AHHOTAIIUS PABOYEM ITPOT' PAMMBI JTACHILJIAHBI

b1.5.03 ®uHaHCOBBIi MeHeI:KMEHT U KOPNOPATHBHbIE (PUHAHCHI

ABTOp: K.3.H., noueHT Bamakmanze T.T.

Kox u HaumeHOBaHMe HANIpaBJIeHUA MOAT0OTOBKH, npoduJs: 38.04.02 MeHeKMEHT
KBanmndukanus (creneHb) BoIMYCKHUKA: Maructp

®opma 00yueHusi: OUHO-3a04YHAas

I_[e.m, O0CBOCHUA AUCIHHUIIJINHBI SABJIICTCA HpI/IO6p€TCHI/Ie CTYACHTaMHA KOMIIIICKCa
TCOPECTUYCCKUX 3HAaHUU U MPAKTUYCCKUX HABBIKOB O MCTOHAAX W MCXaHHU3MaX YIIPABJIICHUA
KOPIIOpAaTUBHBIMHU (I)I/IHaHCaMI/I B prHO‘IHOﬁ OKOHOMHMKECE.

ILnan kypca:

Tema 1. KopnopaTuBHoe ynpap/ieHHe 1 KOPIIOPATUBHbIE GUHAHCHI

[lonstne kopmopamuu. Tumel KOpHOpaTUBHBIX CTpykTyp. DunancoBas cpena
¢ynkunonupoBanusi Kopropanuu. OCHOBHbIE ()MHAHCOBBIE MPOOJIIEMBI KOPHOPAMU M HX
OTIIMYHE OT ApYrux (Gop™m opraHuzanuu OusHeca. OUHAHCOBBIC LENH U 3a7a4d KOPIIOPALUU.
DJeMEHTHl paHXUpoBaHUS (PUHAHCOBBIX 3agad. [Ipobiema MakcMMHU3alMsI CTOMMOCTH.
Oco0eHHOCTH (PMHAHCOBOTO MOJXOAAa K aHaIM3y JEeSATeIbHOCTH Kopropauuu. PuHaHCOBOE
YIIPaBJICHUE KOPIIOpALUEH.

Tema 2. UnBecTHpOBaHNe B (UHAHCOBbIC AKTHBBI

[lonsitue ¢unuancoBoil crparerum U (puHAHCOBOM mMOAUTUKHU. [loHSATHE BHYTpEeHHEU
(MCTUHHOHM, WHBECTUIIMOHHOM) CTOMMOCTH IieHHOW Oymaru. ba3oBas Monenb OLEHKH
¢unancoBrix akTHBOB (DCF- momens). Onenka cromMoctd oOnuranuii kommanuu. OIleHKa
NPUBUJIETUPOBAHHBIX akiuil. OleHKka OOBIKHOBEHHBIX akKUui kommaHuu. Vcnosib3oBaHue
MOJIEJIM JUCKOHTUPYEMBIX JWBHUJEHAOB JJIsl BBISBICHHUS BHYTPEHHEH CTOMMOCTH aKLHWH.
Monens HylneBOro pocra IUBHAEHAOB. Mozenp pocTa OUBHUIEHIA IOCTOSHHBIM TEMIIOM
(monens 'opnona). Moiens mepeMeHHOTo pocTa AUBUICH/IA.

Tema 3. UnBecTHpOBaHNe B peajibHbIe AKTHBBI

[TonsiTe OlLIEHKM HMHBECTULMH W OCHOBHBIE ACMEKThl (PMHAHCOBOTO aHalM3a MPOEKTa.
OuneHka TOTOKAa JEHEXKHBIX CpeACTB MpoekTa. Meronbl oueHkd 3(G(HEKTUBHOCTH
WHBECTUIIMOHHBIX MPOEKTOB, WX CpaBHUTENIbHAs XapaKTEPUCTHKA. XapaKTEepPHBIMU s
WHBECTUI[MOHHOTO aHaiu3a. MeToJ BHYTPEHHEM HOpPMBI PEHTA0ENbHOCTH  IPOEKTa,
0cOOEHHOCTH ero pacyera M npuMeHeHus. CONOCTaBIEHHE METOAOB OLEHKH MO YUCTON
NPUBEJICHHOM CTOMMOCTM M BHYTpeHHEH HOpMe peHTalenpHOoCTH. MonaupunupoBaHHas
BHYTPEHHSII HopMma peHTalenbHOCTU. lcmonb3oBaHHe HHIEKCAa pPEHTA0ENbHOCTH B OIICHKE
NPUBJIEKATEIbHOCTH HMHBECTHIIMOHHBIX MpoeKkToB. I[IpoGiembl HMHTEpHnpeTanuu OLEHKU
MHBECTULMOHHBIX peleHnid. OrpaHn4eHHOCTh M HEIOCTAaTKU KJIaCCMYECKOW MOJENu MeToja
YHCTOM NMPHUBEIEHHON CTOMMOCTH. Y4eT (pakTopa pUCKa B MHBECTHLIIMOHHOM NPOEKTHPOBAHUHU.
[Tonxompl K ONpEAENCHUIO CTaBKU JUCKOHTHUPOBAHMA: Teopus M mpaktuka. OcobeHHocTH



pacyera CTaBKM JHMCKOHTHUPOBAHMS B POCCHMCKHX YCIOBUAX. AHAaIu3 HWHBECTULMOHHBIX
IPOEKTOB B YCIOBHAX WMHGISIUMU. B3aMMOCBS3b MHBECTHIIMOHHBIX PEIICHUH M PEIICHHH I10
¢unancupoBanuo. Mcmonb3oBaHWE — MPEUMYIIECTB  HPOEKTHOrO  (pUHAHCHpPOBAaHUS B
WHBECTULIMOHHOM aHaJIMU3e.

Tema 4. Jloarocpoynoe MCTOYHUKUA (PMHAHCUPOBAHUS

M cToYHMKM aKIIMOHEPHOr0 Kanurana koprnopauu. [Ipodiema pa3mbiBaHUS aKIIMOHEPHOTO
KanuTana. [IpenmyiiecTBa 1 HetOCTaTKU (PMHAHCUPOBAHUS HA OCHOBE BBIITYCKAa OOBIKHOBEHHBIX
akuuil. [lnanel BnajgeHus akusiMM A paOOTHUKOB KOMITAHHHM KakK CpPEACTBO IMPHUBICYCHUS
Kalurajga ¥ MOTUBAllMU IE€pPCOHANa KOMMAaHMU. POpMbl 3a€MHOIO KaluTajga KOPIIOPALUU.
[lpunsATHE pemeHust O BBITYCKE KOPIOPATUBHBIX oOmuranuii. MHHOBaMM Ha pBHIHKE
JOJTOCPOYHBIX JOJTOBBIX HMHCTPYMEHTOB. JlonrocpouHas apeHnaa (JM3UHI) KaK HCTOYHHUK
¢uHaHCUpOBaHMs, €€ JOCTOMHCTBAa M HEJOCTaTKu s apeHparopa. (OOocHoBaHUe
11eJ1eCO00Pa3HOCTH UCHOIb30BAHUSA THOPUIHBIX (HOpPM (PUHAHCUPOBAHMS - IPUBUICTUPOBAHHBIX
aKLuil, BappaHTOB, KOHBEPTUPYEMBIX IIEHHBIX Oymar. Bo3aMO)XHOCTH BHYTPEHHMX HUCTOYHUKOB
(uHaHCUPOBAHUS U UX 3HAYEHHE JUIs Kopropanuu. OnpeneneHne cCpeAHEB3BEIEHHBIX 3aTpaT Ha
Kanurtana Kopropauuu. [IpyHIMIBI U METONbl OLIEHKH 3aTpaT Ha 3a€MHBIH U COOCTBEHHBIN
Kanurtana Kopropauuu. PakTopel, ONpEeNsIolUe BbIOOP CTPYKTypbl KanuTana. Konuenus
¢unancoBoro peryara. JlonroBoe ¢GUHAHCHpOBAaHHE W HAJIOTOBBIE J(PQEKTH JIEBEpUIIKA.
Bausinue ¢uHaHcoBoro pelyara Ha NPHUOBLIBHOCTh akIMH. Poib cOOCTBEHHOro KamuTajaa B
CTpYKType KamuTana Koprnopauuu. OmnpenesieHue 3arpaT Ha KallMTajl U aHalIu3 CTPYKTYpbI
KaluTajza s POCCHUMCKMX AaKIUOHEpPHBIX KomnaHuil. KoprnopatmuBHOE U INPOEKTHOE
(buHaHCHUpOBaHHUE.

Tema S. CTpykTypa KanuTaja u JUBHAEHIHAS MOJUTHKA KOPIOPAUMU

CtpykTypa Kamnurtaja KOpropamuu. 3Hau€HHUE JUBUACHIHOW MOJUTHKA B COBPEMEHHOM
¢buHaHCcOBOM yripaBieHuu. KiroueBbie Teopun JUBUICHIHON MOMUTUKUA. OCHOBHBIE TOJIOKECHHUS
KoHUenuuu Mwuiiepa- MOAWIBSHA OTHOCUTENBHO JUBUIACHIHOW IOJMTUKH. Teopuu
MPEANIOYTUTEIBHOCTH JIUBUICHAOB. IlnaHbl peunHBecTHpoBaHUSA IUBUAEHIOB. dakTopsl,
ONpEeNENSAOIINEe TUBUICHIHYIO NMOAUTUKY. CTpaTeruu AMBUACHAHOW MOJIUTHKUA. BBIKYN akuui.
Breimiata  auBUACHIOB akuuMsAMd U ApoOneHue akuuid. OcoOeHHOCcTH  (popMHpOBaHUS
IUBHUACHIHON MOMUTHKHA B Poccun.



Tema 6. MaTpuuHoe MoaeiMpoBaHue (PMHAHCOBBIX CTPaTeruii

Motussl U (hopMbI OCYILIECTBIICHUS PECTPYKTYpHU3aLIUU. Crparernueckas
PECTPYKTYpHU3ALMS KOPIIOPAIMU: PACUIMPEHUE U COKpalleHHE aKIMOHEPHOIro KamuTaa.
Cnusinue u mnornomienue. [IpuuuHbBl, MEXaHU3M M TaKTUKa CIMAHUA. MeTOHAbl 3alUThl OT
BpaxaeOHbIX  chausiHuil. CrnocoObl  (UHAHCHpPOBAHHUS  ONEpalMid  CIMUSHHS.  AHaIU3
OPKOHOMHYECKUX BBITOJ U U3JEpKeK ciusauid. J[poOneHune kommnaHww. BeiiencHue OuzHeca.
OdunHaHcoBass pecTpykTypusanus: (opmbel U Mertonsl. [Ipobrema peopraHw3anmuu Jora.
Pexkanuranuzamus  kopropauuu. Ilpobrmema pectpykrypuszaumu B Poccum. Ilomsitue
OankporcTBa. [IpMUKMHBI BOBHUKHOBEHHUS COCTOSIHMSI OaHKPOTCTBA. MeTO/Ibl MPOrHO3UPOBAHUS
BO3MOXKHOTO OaHkporcTBa. DUHAHCOBOE IUIAHUPOBAHME W KOHTPOJIb B KOPHOPALHUSX.

DUHAHCOBBIE PUCKH.
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