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b1.5.03 ®uHaHCOBBIi MeHeI:KMEHT U KOPNOPATHBHbIE (PUHAHCHI

ABTOp: K.3.H., noueHT Bamakmanze T.T.

Kox u HaumeHOBaHMe HANIpaBJIeHUA MOAT0OTOBKH, npoduJs: 38.04.02 MeHeKMEHT
KBanmndukanus (creneHb) BoIMYCKHUKA: Maructp

®opma 00yueHusi: OUHO-3a04YHAas

I_[e.m, O0CBOCHUA AUCIHHUIIJINHBI SABJIICTCA HpI/IO6p€TCHI/Ie CTYACHTaMHA KOMIIIICKCa
TCOPECTUYCCKUX 3HAaHUU U MPAKTUYCCKUX HABBIKOB O MCTOHAAX W MCXaHHU3MaX YIIPABJIICHUA
KOPIIOpAaTUBHBIMHU (I)I/IHaHCaMI/I B prHO‘IHOﬁ OKOHOMHMKECE.

ILnan kypca:

Tema 1. KopnopaTuBHoe ynpapjieHle 1 KOPIOpPaTHBHbIE (PMHAHCHI

[MonsiTre Kopropanyu. THITEI KOPIIOPATUBHBIX CTPYKTYp. @uHaHCOBast cpea GyHKIMOHUPOBAHHUS
kopropanuu. OcHOBHbIE ()MHAHCOBBIE MPOOIEMBI KOPIOPAaMM M UX OTIMYHME OT JAPYrHx (opM
opranuzanuu Ou3Heca. @DHUHAHCOBBIE WEIM W 3afadyd KOPIOpAaNWU. OIJEMEHTHl PaHKUPOBAHUS
¢uHaHCcOBBIX 3amad. [IpoOnema makcummuzaiusi cTOMMOCTH. OcoOeHHOCTH (PMHAHCOBOTO MOJXO/Aa K
aHaNmM3y JeATeIbHOCTH Kopriopanui. @UHaHCOBOE yIIpaBIeHUE KOPIIOPAITUEH.

Tema 2. OueHKa HEHHBIX OyMar U NPUHATHE PelleHuit M0 GUHAHCOBBIM HHBECTUIHAM

[lonsitre (vHAHCOBO# cTpaTernu M (PUHAHCOBOW MONUTHKHU. [loHsATHE BHYTpeHHElH (MCTUHHOW,
WHBECTUIIMOHHON) CTOMMOCTH IIeHHO# Oymaru. ba3oBasi Mojesb omeHkH (uHaHCOBBIX akTHBOB (DCF-
Mozenb). OmneHka ctomMoctd oOnwranuii kommannu. OIeHKa NPUBWICTHPOBAHHBIX akiwid. OreHka
OOBIKHOBEHHBIX aKIWHA KOMIAHWW. VICIonp30BaHWE MOJENH JUCKOHTUPYEMBIX JIUBUICHIIOB IS
BEISBJIICHUST BHYTPEHHEH CTOMMOCTH akiuil. Mojels HyJIeBOTO pocTa TUBUACHIOB. Mozenmb pocra
JTUBUCH]IA TIOCTOSIHHBIM TeMIIOM (Mozens ['opaoHa). Mojens nepeMeHHOro pocTa TUBUACH .

Tema 3. UHBecTHPOBaHHbIE pellIecHUs] KOPNOPAIIMHA OTHOCUTEJIBLHO PeaIbHBIX AKTHBOB

[loHsATHE OlIEHKM WHBECTHIIMHA W OCHOBHBIC acleKThl (pUHAHCOBOTO aHanmu3a npoekta. OleHka
MOTOKA IEHEKHBIX CPEACTB MpoeKkTa. MeToap! oneHKH 3 (EeKTUBHOCTH HHBECTUIIHOHHBIX MPOEKTOB, UX
CpaBHUTENbHASI XapaKTEPUCTUKA. XapaKTEPHBIMM JUIsI HHBECTHLIMOHHOTO aHajn3a. MeToa BHYTpEHHEU
HOPMBI PEHTA0EIbHOCTH IIPOEKTa, OCOOEHHOCTU €ro pacueTra U npumeHeHus. ConocTaBjIeHUE METO/I0B
OIIEHKM TI0 YHCTOM TPUBEACHHON CTOMMOCTH U BHYTPEHHEH HOpPME PEHTa0EeNbHOCTH.
MoauduumpoBaHHas BHyTPEHHSSI HOpMa peHTa0eIbHOCTH. Mcnoap30BaHle MHAEKCA PEHTa0eIbHOCTH B
OLIGHKE TPHUBJICKATEIbHOCTH HMHBECTHLMOHHBIX MNPOEKTOB. [IpobnemMbl HWHTEpHpeTanuu OLEHKU
WHBECTULIIMOHHBIX pemeHnd. OrpaHHYeHHOCTh W HEJOCTAaTKU KJIACCMYECKOM MOJEIM METoJa YMCTOH
NPUBEACHHONW CTOMMOCTH. Y4eT (pakTopa pHUCKa B HMHBECTHLHMOHHOM NpoeKkTupoBaHuu. [lomxompl k
OTNpEJNICJICHNIO CTaBKH JUCKOHTHUPOBAaHUS: Teopus M mnpakThka. OCOoOEHHOCTHM pacyeTra CTaBKU
JUCKOHTHPOBAHHS B POCCHUMCKHX YCIOBHUSX. AHAIW3 WHBECTHLIMOHHBIX IIPOEKTOB B YCIOBMSX
uHQIsMA.  B3auMOCBS3b  WHBECTHIIMOHHBIX  PEHNICHWH U pelmieHHd 1o  (DUHAHCHUPOBAHUIO.
HVcrionp30BaHKe IPENMYIIECTB IPOSKTHOTO (PUHAHCHPOBAHUS B MHBECTUIIHOHHOM aHAIIU3e.



Tema 4. JloarocpoyHoe HCTOYHHKHN GUHAHCHUPOBAHHUS Koprnopanuu. BeI6op 101rocpoYnHbIX

HCTOYHUKOB (PMHAHCHPOBAHHSA KOPIOPALUH

VcTouHNMKH aKIMOHEPHOTO KamuTajia Kopnopauud. llpoOmema pasmbIBaHMS aKIMOHEPHOIO
KanuTaia. [IpeuMyiiecTBa 1 HEJOCTATKH (PMHAHCUPOBAHHS HA OCHOBE BBIIIYCKa OOBIKHOBEHHBIX AKIIMH.
[lnanel BhameHWs akUUsIMH A7 pAOOTHUKOB KOMIIAHWM KaK CPEACTBO IPUBICYCHUS KanuTana Hu
MOTHUBAllUU TNEepCcOHaNa KoMnaHuu. POpMbl 3a€MHOro Kamurana koprnopauuu. Ilpunstue pemenus o
BBIITyCKE KOPIOPATUBHBIX oOsinranuil. IHHOBalluM Ha PBIHKE JOITOCPOYHBIX JONTOBBIX MHCTPYMEHTOB.
Honrocpounasi apeHaa (JU3MHT) KaK MCTOYHHMK (DMHAHCUPOBAHUS, €€ JOCTOWHCTBA M HEJOCTATKH JJIS
apeHaaropa. O0OCHOBaHHE 1ENIECO00PAa3HOCTH HCIONB30BaHUSI THOPUAHBIX GOpM (PUHAHCUPOBAHHSA -
NPUBUICTHPOBAHHBIX aKIMid, BAPPAHTOB, KOHBEPTUPYEMBIX LEHHBIX Oymar. Bo3aMOXHOCTH BHYTPEHHHX
WCTOYHUKOB (pUHAHCHPOBaHMS W HMX 3HaYeHHE AN Koprmopauuu. OnpeneneHHe CpeJHEB3BEIICHHBIX
3aTpaT Ha KamuTan Kopropauuu. [IpuHIUIBI U METOIBI OLIGHKW 3aTpaT Ha 3aeMHBIA M COOCTBEHHBIN
KanmuTaid Koprnopauuu. axkToOpbl, ONpeAeNnsdonIre BbIOOp CTPYKTyphl Kamutana. KoHuemmus
(mHAHCOBOTO phIYara. BimsHue QuHAHCOBOTO phlYara Ha MPUOBUIPHOCTH akmui. Poibs cobcTBeHHOTO
KaluTaja B CTPYKType KaluTaja KOpIopaltu.
OmnpeneneHue 3aTpaT Ha KamuTajl W aHATU3 CTPYKTYphl KamuTana sl POCCHHCKHX aKIIMOHEPHBIX
KOMITaHUM.

Tema 5. JluBnieHIHAA MOJUTHKA KOPIOPALMHA

3HaueHUe TUBUICHTHOW MOJUTHKU B COBPEMEHHOM (PMHAHCOBOM yrpaBjicHuU. KiroueBbie Teopun
JUBHIICHAHON NOMUTUKUA. OCHOBHBIE MOJIOKEHUSI KoHUenuuu Musuiepa- MoOWbsSHA OTHOCHUTEIBHO
JUBHUJICHOAHON TMONUTUKYU. Teopuu NOpeanoyTUTENbHOCTH AUBUACHIOB. IlmaHbl peMHBECTUPOBAHUS
IUBHIIEHIOB. DaKTOPBI, ONPEICIAIOIUE TUBUICHAHYIO MONUTUKY. CTpaTeruu NUBUIACHIHON MOIUTHUKH.
Breikyn axmmii. Beimuata muBHMACHIOB akmmsMu W npoOneHue akmuif. OcobeHHOCTH (hopmupoBaHUs
OUBUIEHIHOU MOIUTUKU B Poccuu.

Tema 6. ®DMHAHCOBbIE ACIEKTHI PECTPYKTYPHU3ALUH KOPIIOPALMHA

MoTuBbsl U (GOPMBI OCYIIECTBICHUSI pecTpyKTypu3anmu. CTpaTerudeckasi pecTpyKTypH3alHs
KOPIIOpAllMU: pacIIMpeHHe U COKpallleHne akiinoHepHoro KanuTana. Cnusgaue u nornomueHue. [Ipuaunsl,
MEXaHHU3M M TaKTHKa CIMSHUS. MeTo/bl 3alIUThI OT BpaxaeOHbIX ciusHui. CiocoObl (PMHAHCUPOBAHUS
orepanuil cIusiHUS. AHAJIM3 DKOHOMUYECKUX BBITOJl M H3JIepkKeK chusHui. [poOieHue KOMIaHWU.
Boinenenue OusHeca. duHaHCOBas pecTpykTypu3anus: Gopmbl 1 MeTosl. [Ipobiaema peopraHusaiuu
nonra. Pekanuranuzanus kopnopaiuu. [Ipodiema pecrpykrypusanuu B Poccuu. [lonsTie 6aHKpoTCTBA.
[IpyuuHBl BO3HMKHOBEHHWS COCTOSHHUS OaHKPOTCTBA. MeETOAbl TPOTHO3UPOBAHUS  BO3MOXKHOTO
0aHKpPOTCTBA.
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