AHHOTAIIUS PABOYEN ITPOT' PAMMBI JTACIUILIAHBI

b1.B.O/l.7 Ananutudeckas IesTeIbHOCTh B c(hepe Ie0BOi aKTUBHOCTH

ABTop: OnbkoBa A.E., crapmmii mpenoaBarens kKageapbl SKOHOMUKY U (PMHAHCOB

Kox u HammeHoBaHMe HampaBjieHHUs] NOATOTOBKH, mnpoduiasi: 38.04.02 MeHemxMeHT
(YpaBieH#re IpOCKTaMM)

KBanmndukanus (creneHb) BBIMYCKHUKA: MarucTp

®opma o0yueHHsI: OUHAs

Heab ocBOCHUS IMCUMIINHBI:
CdhopmupoBaTh KOMIETEHIIMIO B o0sacT (HOpPMYIHUPOBAHHUS AHATUTHYECKOW 3a/1auM;
METOAMKAMHU aHaIM3a YIPAaBJICHUYECKOro MOTEHIIMANa CyObEKTOB X03siCTBEHHON JeSITeIbHOCTH;

METOA0JOTHEH U METOJUKAMU MMPOBCACHUA HAYYHbIX HCCIICIOBAHUM.

Ilinan kypca:

Tema 1. [lpeamer u MeTonpl aHanM3a, UCIOJIb3YEMbIE MPHU NPUHATUU MPOEKTHBIX pPELICHUMN.
[TonsiTre u cTpyKTypa GUHAHCOBON MOJIENIN MTPOEKTA

OO6ocHOBaHME IIEJECO00PA3HOCTH W PEATH3YEMOCTH HWHBECTUIIMOHHOTO TMPOeKTa. MeToabl
aHajn3a, HCIOJb3yeMble B pa3paboTKe MpOoeKTa. AHaIu3 BHENIHErO OKPY)XEHHUS IPOEKTa.
MaxkposkoHOMHYECKHE  TapaMeTpbl, HEOOXOJuUMbIe AN MOJICIHUPOBAHHUS  MPOEKTA.
MapkeTHHroBoe 000CHOBaHUE MPOEKTa. TeXHUYecKre XapaKTepUCTUKU mpoekTa. PuHaHCOBas
MOJIJIb MPOEKTA: MOHATHE, LIETH U CTPYKTypa. MecTo (pMHAHCOBOTO MOJEIMPOBAHUS B OOIIEH
KOHIICTIIINK JIEJIOBOTO TMPOEeKTUpoBaHus. [IpuHIMNB (prHAHCOBOTO MOJENIMpOBaHUs. MeToabl
aBTOMaTHU3aluu (QUHAHCOBOTO MojenupoBanus. [lanens ympaBieHus (GUHAHCOBOIM MOJEINU.
Hcxonnbie faHHbIE UHAHCOBOM MOJENN U UX CTPYKTYpa.

Tema 2. [IporHo3npoBaHKe KaMUTAIbHBIX 3aTPaT, ONEPAIMOHHBIX T0XOJ0B U PAaCX0JIOB IMPOEKTA
KanuranbHbie 3aTpaThl 1 BHEOOOPOTHBIC aKTUBKI B TpoekTe. CTPYKTypa BHEOOOPOTHBIX aKTHBOB
B (pMHAHCOBBIX Mojensx. [lepBoHayanbHass U OCTaTOYHASS CTOMMOCTH BHEOOOPOTHBIX AKTHBOB.
['paduk ocyiecTBICHUS KaMUTAIBHBIX 3arpaT. [IporHO3 KamuTadbHBIX 3aTpaT U JBUKCHHS
BHEOOOPOTHBIX aKTUBOB. MeTObI HAYUCIICHUSI aMOPTU3AIMH U WX MPUMEHEHHE B (PMHAHCOBBIX
Mozaensx. IIporHosupoBaHwe  T0XOM0B  mpoekta. I[lapameTpsl, HeoOXoaumble A
MPOTHO3UPOBAHUSA  BBIPYYKM  OT  ONEpPALMOHHOM  jAesTenbHOCcTU.  [IporHoszupoBanue
ONEPALMOHHBIX pacxoa0B. [IoHsATHE pacX0 0B OT ONEPAIMOHHON IEATETbHOCTH U UX CTPYKTYpa.

CebecTonMOCTh TIPOAAX, KOMMEPYECKHE W YIpaBleHUECKHue pacxoabl. OCOOCHHOCTH pacueTa



paslMYHBIX  BUAOB  pacxoioB. IIporHo3upoBaHue OOOPOTHOTO  KamuTajga  IpPOEKTa.
[Tporuo3upoBaHie HAaJIOTOB B IIPOEKTE.

Tema 3. [IporHo3upoBanue UCTOYHUKOB (PMHAHCUPOBAHHUS ITPOEKTA

HcTouHnku (pUHAHCHUPOBAHUS MIPOEKTA. 3a€MHbIE M COOCTBEHHBIE HCTOYHUKHM (PMHAHCUPOBAHMUS.
[Tporno3upoBanue MOTpeOHOCTH B (PMHAHCUPOBAHMM: pacdeT AeQHUIMTA JEHEXKHBIX CPEACTB.
MeTtonbl npUBIIEUEHUS 3a€MHBIX CpelacTB. OOCIyKMBaHUE 3a€MHBIX CPEICTB. Buabpl kpeautos
no nopsiaky norameHus. CoOcTBeHHbIN KanuTail. CpelHEB3BEIIEHHas CTOMMOCThH KalluTala.
[Tporno3upoBaHue MacCUBOB IIPOEKTA.

Tema 4. CocTaBieHr€ OTYETHOCTH IO MPOEKTY

CtpyKTypa OTYETOB IO MPOEKTY. BIoKeT J0X0/10B U pacXoA0B MPOEKT: HA3HAYEHUE U MOPSAIOK
cocraBiieHus. [IpuOpIb Kak mokaszarenb 3((HEKTUBHOCTH: TOCTOMHCTBA M HEJAOCTATKU. Buabl
npubsuiM. BasoBass mnpuOblIb, oONEpallMOHHAs NPUObUIb, JIOHAJIOrOBas MPUObUIb, YHUCTas
npuosb, NOPAT, EBITDA. KaccoBelii Oromxer mnpoekra. Kimaccudukanus aeHEKHBIX
IIOTOKOB 10 BUJAM JESATEIbHOCTH. METOJbl COCTaBIEHMS] KacCOBOTO OOJKETa: MpsIMOW U
KOCBeHHBINH. [loHATHE CBOOOJHOTO JEHEKHOrO0 TMOTOKA. IIpOrHO3HBINM OamaHC MPOEKTa.
AHanuTHYecKue TokKazarenu: Ko3()(UUIUEHThl JUKBUIAHOCTH, (UHAHCOBOM YCTOWYMBOCTH,
JIeIOBOM aKTUBHOCTH, peHTabenbHOCTH. [lokazatenu nonrosoit ycroiuuBocTH mpoekrta: ICR,
DCR, D/E, D/EBITDA.

Tema 5. OuieHKa OCHOBHBIX ITOKa3aTesIel mpoexkTa

[Tporno3upoBanue >PGHEKTUBHOCTH MPOEKTa: ITUCKOHTUPOBAHHBIE M HEAMCKOHTHPOBAHHBIE
nokaszareiad. YdYeT alJbTepHAaTHBHBIX U3JepkKeK M  1MoOouHblX 3pdexrtoB. Yucras
JTUCKOHTHpOBaHHasi crTouMocTh (NPV) kak 0CHOBHOM KpUTEpHil TPUHATHS IPOEKTHBIX PEIICHUH.
Meton pacuera NPV. Bpibop craBku nuckontupoBanus: moaenu CAPM, APT, WACC.
HomuHaneHas u peasibHasi CTaBKU AUCKOHTUPOBaHUA. CpodHas CTPYKTypa IPOLEHTHBIX CTABOK:
yCIIOBUSL IPUMEHEHHUs. Y4eT TepMUHaiIbHOW cToMMocTH B NPV u merozas! ee pacuera. Cpok
okymaemoctu npoekta (PP u DPP). Hopmer pentabenproctu mpoekra (ARR, IRR, MIRR).
WUnpexc mnpudbuibHocTH (Pl). Pasznuunbie Buasl 3ddextuBHOCTH mnpoekTa. Kommepueckas,
Oro/KeTHas M colMaibHask 3PPEKTUBHOCTh. AHAIN3 UyBCTBUTEIBHOCTHU MPOEKTA.

@opMBbI TEKYLIEr0 KOHTPOJISI H POMEKYTOYHOM aTTeCTALMH:

Kon HaunmenoBaHue KoMIeTeHIIUU Kon  »rana | HaumeHoBaHue Jrana OCBOCHUS

KOMIIETEH OCBOCHHUS KOMIIETCHIINN

0051 KOMIICTCHITHA

[K-4 CriocoOHOCTB ucnonp3oBats | [1K-4.1 CrocoOHOCTh OCYIIECTBIATE COOp U
KOJINYECTBEHHBIC H KAYECTBEHHBIC METOIBI MOJITOTOBKY HHpOpMALUU OIS
JUTS MPOBEICHUS MIPUKJIIATHBIX MIPOBEICHUS HCCIICIOBAHUS
WCCIICIOBAaHUN W yIpaBJIcHUs Ou3HecC- CriocoOHOCTh aHaIM3UPOBATh
MpoIeccaMK, TOTOBHTh AHAIUTHYCCKHE HHPOPMALHIO, UCTIONB3YS
MaTepHUaIbl o pe3yabTatamMm ux KOJIMYECTBEHHBII W Ka4eCTBCHHBIN
IPUMEHEHHUS aHaIn3




OTO/T® (npu nHammuuu | Kog stana | Pe3ynbrarel oOyueHus

npodcranaapTa)/mpodecc | OCBOCHUS

VOHAJIbHbIE ICHCTBUS KOMITETCHIHH

Opranuzanus I1K-4.1 HA YPOBHE 3HAHMIA:

MCCIIE0BaHUM u 3HaHWE METOAOJIOTHYECKUX NPUHLIHUIIOB SKOHOMHYECKOTO
pa3paboTka aHam3a;

MIEPCIEKTUBHBIX METOJIOB,
MoJeneli W MEXaHH3MOB
OpraHU3aIIH u
TUTAHUPOBAHUS

TIPOM3BOACTBA

Opranuzanust pa3paboTKu
CTpaTeruu U OompejesieHue
TEKYIIMX 3aJlad Pa3BUTHUSA

CHCTEMBI BHYTPEHHETO
KOHTPOJISI
HKOHOMHYECKOTO CyObheKTa
(mpodeccrnoHaNbHEIH
craggaptr  «Crenuanuct
IO CTPaTeruyeckoMy H
TaKTUYECKOMY
TUIAHUPOBAHUIO u
OpraHH3aIiu
MIPOM3BOCTBAY)

3HaHHE 0COOEHHOCTEH METO/1a SIKOHOMUIECKOTO aHAIIN3a.

HAa YPOBHE YMEHHUIi:

YMEHHE NPUMEHATh METO/bI BEIABICHUS BIUSHASA (DAKTOPOB Ha
W3MEHEHHS Pe3yIbTaTUBHOTO ITOKA3aTENs;

YMEHHE  TPUMEHSATh  METOJAbl  KOMIUIEKCHBIX  OLEHOK
JIeSATENBHOCTH XO3SMCTBYIOIIUX CyOBEKTOB u ux
HOApa3JCIICHUN;

YMEHHE  CaMOCTOSATENBHO  MCIOJNB30BaThb  IOJIyYEHHBIE

pe3ynbTaThl aHanu3a Npu (GopMHpPOBaHMM Lenell M 3amad
MPEaNpUATHS u pu pa3pabotke HaTpaBJIeHUI
COBEpPILIEHCTBOBaHUS METOAOB YIIPABICHUS NPEATIPHUATHS.

HA YPOBHE HABBIKOB:

HaBBIK BBISBICHUS  BIIMSHUS
pe3yIbTaTUBHOTO MOKA3aTENS;
HaBBIK OCYHIECTBICHUS KOMIUIEKCHOM OLIEHKU JEATENbHOCTU
CyOBEKTOB JICIOBOM aKTHBHOCTH;

HaBBIK COOMPATh KOJIMYECTBEHHBIC U KaUeCTBEHHBIC JaHHBIE 00
HCCIIeAyeMOl OpraHU3alluOHHON CTPYKTYpE;

HaBBIK aHAJM3UPOBAThH TOTy4YEHHBIC JaHHbIE U TOTOBUTH HA MX
OCHOBAHUU aHAJIUTUYECKHUE MATEPUAJIBL.

(akTOpOB Ha HM3MEHEHUS

B X04€ peanmm3anuu JUCHUIIIMHBI HCIIOJB3YIOTCA CICAYIOIIMWE METOJAbl TCKYHICIO KOHTPOJIA

yCII€Ba€MOCTHU 06yqafoumxc51:

— IIpHU IPpOBCACHUN 3aHSATHH JIEKIIMOHHOI'O THMA:

e JlaGoparopHas pabora;

e Omnpoc;
e Tect;

e Pemrenue 3agad.

— IIpHU IPpOBCACHUN 3aHATHH MMPAKTUYCCKOT'O (CGMI/IHapCKOFO) THIIA:

e JlaGoparopHnas paborta;

e Tect;

e Omnpoc.

[IpomexxyTounast arrectamusi TPOBOAUTCS B  (Dopme:

(TecTupoBaHue).

OcHoBHas iMTEpaTypa:

JK3aMeHa B MHUCbMEHHOW (dopme

e bpeiiny, P., Maiiepc, C. [Ipunuuns! koprnopatuBHbIX ¢puHaHcoB. M.: Bumbsamc, 2015.-1008c.




