AHHOTALUSI PABOYEM ITPOI'PAMMBI JJUCLIUTIJIMHBI
B1.B.04 Ouenka OuszHeca

ABTOp: J[Boperikas A.E., TOKTOp SKOHOMHUYECKUX HayK, mpodeccop

Kox u HammeHoBaHMe HampaBjieHHUs] NOATOTOBKH, mnpoduiasi: 38.04.02 MeHemxMeHT
(YpaBieH#re IpOCKTaMM)

KBanmndukanus (creneHb) BBIMYCKHUKA: MarucTp

®opma o0yueHHsI: OUHAs

I_Ie.]'lb OCBOCHHUA TUCHHUILIMHBI:
C(bOpMI/IpOBaTB KOMIICTCHIUIO B obractu moAXoa0B U METOA0B IMPOBCACHHA OLUCHKH CTOMMOCTU

Ou3Heca, KpUTEepUid BBIOOpA METO/1a OIIEHKH OH3Heca.

Ilinan kypca:

Tema 1. CToumMocTb Ou3HECa KaK Ap0 EHHOCTHO-OPUEHTHPOBAHHOIO MEHEKMEHTA

Onenka Ou3HEeca B paMKax II€HHOCTHO-OPMEHTHPOBAHHOIO MeHeMkMeHTa. OneHovHas
NeSITEIbHOCTh B PBHIHOYHOM SKOHOMHKE. [loHsATHS M TepmuHbl. OlLleHKa Kak JesTelbHOCTb,
CcyOBbeKThl M 00BeKkThl oleHku. llenmn u ¢dyHKuum oueHku kak mnpouecca. OcoOEHHOCTH
peiHOUHOU oreHkn. Kiaccudukanus umymiecTBa U UMYIMIECTBEHHBIX TPaB Ul [EJIel OICHKH.
[TpaBo COOCTBEHHOCTH B CHUCTEME HMYIIECTBEHHBIX MpaB. [IOHATHS «MMYIIECTBO», «BEIIbY,
«MMYILECTBEHHBIH KoMIUIeKe». HopmaruBHO-TIpaBoBass 0a3a M peryiaupoBaHHe B cdepe
OILICHOYHOH AesTenbHOCTH. [IpaBa, 0053aHHOCTH, HE3aBUCUMOCTh OLIEHIINKOB. JJoKyMeHTaIpHOe
oopmieHHe OIIEHOYHOW AEATENbHOCTH. JTarmbl ONeHKH. HarmoHanbHble, MEKXIYHApOIHBIE U
pEerHoHaNIbHbIE CTAaHIaPThl OLIEHKH.

Tema 2. CTouMOCTb KanuTanza KOpIopayy U yIpaBieHHue ero CTpyKTypon

DKOHOMHUYECKast MPUpoJa U Kiaccuduranus xanutana. OCHOBHBIC MPUHIMITEI (POPMHUPOBAHUS
kanmuTana. CTpyKTypa KamuTalla W CHpaBeINBas CTOMMOCTh KOMITAHUH: TEOPHS CTPYKTYPHI
KanuTana. KoHLeNus CTOMMOCTH KamnuTaiga kopnopauuu. IloHATHE W >KOHOMHYECKas
CYIIHOCTh 3arpar Ha KanuTajd. CTOMMOCTh COOCTBEHHOro Kamurtana KommaHuu. OleHka
OOBIKHOBEHHBIX W TPHUBHUJICTUPOBAHHBIX akiuid. CTOMMOCTh 3aeMHOro kKamurtaiga. CTOMMOCTh
KanuTana v (PMHAHCOBBIN JieBepeK. CpeqHeB3BEIICHHAS U MTPEeNIbHAS CTOMMOCTD KaItuTaa.
BnusiHue cTpykTyphl KamuTajga Ha IIEHHOCTb (CTOMMOCTH) OM3HEcCA: TPATUIMOHHBIA IOAXO/.
BnustHue Teopun CTPYKTYpBI KaluTana Ha CTOUMOCTh: Tox01 MoaunssHu-Musepa.
VYnpasnenue cTpykTypoi kanurtana. DopMHUpOBAHME PALMOHAIBHOM CTPYKTYpbl KamuTaia.

B3anmocBA3b MeXOy CTPYKTYpOMl KanmuTajlla W JUBUJCHIHOW TOJUTHUKOW MPEAIPUSATHS.



OcHoBHble Teopuu BausHus JIII Ha crommocTe kKoMmaHuu. JIMBHMIAEHAHAs MOJUTHUKA U
CIpaBe/UIMBasi CTOMMOCTb KOMIIAHUU. AJIbTEPHATHBA PEUHBECTHPOBAHUS M BBIILIATHI
JTUBHUIECHAOB. JluBUACHIHASA TOTUTHKA (GUPMBI, ee postb. DaKTOPHI, BIUSAIOIINAE HA TUBUACHIHYIO
HOJUTUKY KOMNaHuU. OCHOBHbIE TUIIBI AMBUICHIHOM MONUTHKU. POPMBI U MOPSIOK BBIILIATHI
JTUBHUIEHAOB. JluBUIeHAHAs IOJUTHUKA U areHTCKUE KOH(IIUKTHI.

Tema 3. OueHouHas AeSITENbHOCTh: 0230BbIE OCHOBBI U IIPUHIUIIBI

OueHouyHast AEATENbHOCTh B PBIHOYHOM 3KoHOMHKE. lloHATns u TepMuHbl. OLeHKa Kak
JeSITEIbHOCTb, CYOBEKTBI M OO0BEKThl oueHKU. llenn m QyHKOMM OLEHKM Kak mpolecca.
OcobenHoctu pbIHOYHOHM oneHku. Knaccudukanus umylnecTBa M MMYLIECTBEHHBIX MpaB AJs
nened oneHku. [IpaBo COOCTBEHHOCTHM B CHUCTEME MMYIIECTBEHHbIX IpaB. [loHsaTus
«MMYIIECTBO», «BEILIb», «MMYIIECTBEHHbIN KoMmIiulekc». HopmaruBHo-npaBoBas ©0a3a u
peryiaupoBaHue B cepe OLEHOYHOM nesTenbHOCTH. [IpaBa, 00s3aHHOCTH, HE3aBUCHUMOCTb
OLIEHIIMKOB. JIOKyMEHTaJbHOE O(OpPMIIEHUE OLEHOYHOM JESTEIbHOCTU. OTalbl OLCHKH.
HanmonaneHble, MeX1yHapOAHbIE U PETHOHAIBHBIE CTaHAAPThI OLICHKU.

Tema 4. busnec kak 00beKT COOCTBEHHOCTH U OLIEHKH

OCHOBHBIE MOHATHUS OLIEHKM CTOMMOCTHU Ipeanpusatus (OuzHeca). busznec kak crenuduueckuit
MHBECTULMOHHBIA TOBap. busHec kak 00BEeKT omeHkH. OCOOEHHOCTH OLEHKH Ou3Heca 1o
CPaBHEHHUIO C OLIEHKON HeABMXKUMOCTH. Llenu onenku 6usHeca. B3aumocBs3pb orjeHKH Ou3Heca u
KOHLEMNIMKY YIPaBJIEHUS CTOMMOCTbIO KOMIaHUM. BiusHue opraHu3aliioOHHO—3KOHOMHYECKHX
dopMm BeneHus Ou3Heca M BUIA YIpaBJIEHUS Ha OLEHKY Ous3Heca. OCHOBHbIE HPUHIUIGI,
UCTONb3yeMble B OIEHKe OHM3Heca, MX KJIaCCHU(pHUKAIMSL. OneHoyHast CTOMMOCTB, €€
0ocoO0eHHOCTH. OCHOBHBIE BHJBI CTOMMOCTH, HCIOJb3yeMble B OIlEHKE Ou3Heca. PbiHOUHaf,
JUKBUJIALIMOHHAS, UHBECTUIIMOHHAS, HOPMATHUBHbIE CTOMMOCTH B OIleHKEe OusHeca. DakTopsl,
BJIMSIONIME HAa BEIMYMHY CTOMMOCTH Om3Heca. PakTop BpeMeHH M HEOOXOJUMOCTh €ro ydera.
CooTHoleHue crpoca u npeioxenus. @akTop pucka B OlleHKe OU3Heca.

Tema 5. MeToio510T1s 1 MEXaHU3M OLIEHKU OH3HECa

OpranuzalvoOHHBIH MEXaHM3M OLIEHKH CToMMocTH mpenmpustus (OusHeca). Iloaroroska
¢uHaHCOBON MHGpOpPMAMU UL OLEHKH CTOMMOCTH Ou3Heca. Moandukanus Oyxranrepckoi u
CTaTUCTUYECKOM OTYETHOCTH. KOppEKTHpOBKAa OTUETHOCTHM MNPEANpUATHS HAa YpPOBEHb
uHpsanuu.  Hopmanuzanuss ¢uHaHCOBOW  OTYETHOCTM NPENUPUSTHS 33  PETPONEPHUOI.
Tpanchopmanysg OyxraaTepckoi OTYETHOCTH JUIsl 1ieJiel COMOCTaBUTENLHOTO aHauu3a. AHaIu3
(MHAHCOBOTO COCTOSIHUS MPEANPUATHSI.

Tema 6. OcHOBHBIE METO/IBI OLIEHKU OM3HEca

O0630p moaxom0B U 0a3oBasi KjIacCHU(UKAIMs METOAOB OLIEHKHM Ou3Heca. MeToabl 3aTpaTHOTO

(MMYIIIECTBEHHOT0) MTOAXO0a K OrleHKe Ou3Heca. OCHOBHBIC IPEANIOCHUIKH OIICHKH, OCOOCHHOCTH



OLIEHKM OTAEIbHBIX BHUAOB aKTUBOB. OnpeneneHHe CTOMMOCTH  HMHTEIUIEKTYaJlbHOU
COOCTBEHHOCTH U HEMaTepHUAIbHBIX aKTUBOB. METO/IbI yueTa KOHTPOJs Haj OusHecoM. CTeneHb
JIMKBUJIHOCTH OLIEHMBAEMOIO Iakera akuuil (1oau). IlpeMun u AMCKOHTHI IPU OLIEHKE JOJIEBBIX
uHTepecoB. OlleHKa METOJOM JIMKBUJALUUMOHHOW LEHHOCTH. MeToabl CpaBHHUTEIbHOIO
(ppiHOYHOrO) moaxoxa. OueHOuHble MYJIBTUIIMKATOPBI M MX npuMmeHeHue. Ot6op
COIOCTaBUMBIX KOMITAHUHM U OINpEAEIEHUE OLIEHOYHOI'0 MYJIbTUILIMKATOpa. MeTo1bl JOXOIHOTO
noaxoja. Meroa npsMoil KanuTanu3auuu 10xo10B. OneHKa KOMIAHUM Ha OCHOBE JIEHEXKHBIX
IIOTOKOB JIMCKOHTUPOBAaHHBIX JAEHEXHbIX NMOTOKOB, DCF. Vuer puckoB B oleHke OuzHeca.
KoppektupoBku B oneHke OusHeca. OmnpeneneHue UTOrOBOM BEJIWYMHBI OLIEHKM CTOUMOCTH
OousHeca. CpaBHUTENBHBIN aHAIN3 MOJX0A0B U METO/10B OLeHKU. [IpobiieMbl BbIOOpA 1OIX010B

u MeTo0B. Kputepun npuMeHUMOCTH NOAX0/10B K o1ieHKe. CoriacoBaHue pe3ysbTaToB OLIEHKH.

@opMbl TeKYIEr0 KOHTPOJISI U MPOMEKYTOUHOI aTTecTAlMuU:

Kon Haumenosanue xomnerenuud | Kox »srama ocBoenms | HaumMmeHoBaHue 3Tama  OCBOEHHS
KOMIICTCHIIUN KOMIICTCHIIUU KOMIICTCHIIUU
I1K-3 Cnocob6HOCTh  ucnoan3oBath | I1K-3.2 CrocoOHOCTh HCIIOJIB30BaTh
COBpeMeHHLIe METOObI COBpeMeHHLIe METOAbI praBJ’IeHI/IX
yIpaBJeHUs] KOPIIOPATUBHBIMHU KOPIIOPATUBHBIMU ~ (DUHAHCAMHU ISt
(duHaHCAMU I pEILICHUS pelieHust  3a1ad, CBS3aHHBIX  C
CTpATErUUeCKUX 3314 OIIEHKOI1 pHUCKamMu MPOEKTHOM
JIEATENBHOCTH

OT®/T®  (npu | Kon stana | Pesynbrarsl 00yueHus

HaJINIUH OCBOCHUS
npodcrangapra)/ | KOMIICTCHIIHA

npodeccroHatbH

ple JEeUCTBUA

®uHaHCOBOE MK-3.2 HA YPOBHe 3HAHMIi:

KOHCYJIETHPOBaHU 3HAaHWE CTOMMOCTH OH3Heca B KOHTEKCTE IEHHOCTHO-OPHEHTHPOBAHHOTO
€ 10 MIMPOKOMY MCHEKMEHTA;

CIEKTPY 3HaHHE OCHOBHBIX TEPMUHOB U IMOHATHUIH OIEHOYHOH NEeSTEIHHOCTH;
(hMHAHCOBBIX 3HaHUe 0a30BBIX KOHLEMIIMHA U PHHIUIIOB OLIEHKH On3Heca;

ycIyr 3HaHHE MEpPeJOBOr0 OTEYECTBEHHOT0 M 3apyOeXHOro OmbiTa B 00JacTh
(mpodeccnonans OILIEHKH OM3Heca;

HBIH ~ CTaHmapT 3HaHHWE 3aKOHOJATENBbHBIX W HOPMATHBHBIX AaKTOB II0 OIEHOYHOH
«Crienpanuct 1o JIeATEeNIbHOCTH;

(uHAHCOBOMY 3HAHME IT0JIX0JI0B M METO/I0B MPOBEJICHUSI OLIEHKH CTOMMOCTH OHM3Heca;
KOHCYJIETHPOBaHU 3HaHHME KPUTEPHEB BHIOOpA METO/1a OLIEHKH OM3HECa.

10%) HA YPOBHE YMEHHIA:

YMEHUE aHaTU3UpoBaTh HHOOpPMAIMIO 00 OOBEKTE OLEHKH C IICNBI0
BEIIBJICHUS (DAKTOPOB €r0 BHYTPEHHEH CIPaBEIINBON CTOMMOCTH;

yMEHHE BBIBISITh MOTPEOHOCTH B  OIIGHKE OH3HECa CO  CTOPOHBI
CTEHKXO0JIIEPOB;

yMeHHe O00OCHOBAaThH BBIOOP TMOAXOJOB W METOJOB IPOBEIEHUS OIEHKH
OusHeca;

YMEHHUE BBICTPAMBATh AJITOPUTM OPTaHU3AIMU OICHKH OU3HECa;

YMEHHUE MPOBOAUTH PacueT CTOMMOCTH OM3HECa Pa3InYHBIMHA METOIaMH.

HA YPOBHE HABBHIKOB:

HABBIK OIpeNeNiTh BIIMSTHUC pe3yIbTaToOB OLICHKHU Ha
KOHKYPCHTOCIIOCOOHOCTh,  PBIHOYHYIO TIO3UIMI0 ¥  HHBECTHIIMOHHYIO
MIPHUBIICKATEIHLHOCTh KOMIIAHUHY;




HaBBIK CHCTEMAaTH3MpPOBATh JIAHHBIC JJIS CO3JaHMsl MH(OPMALMOHHOW 0a3bl
IUIsL OLICHOYHOH NIeATEeIIbHOCTH;

HaBBIK HCIOJIb30BaHUS METOMOJOTHH SKOHOMHYECKOTO HCCIICNOBAaHUS HPH
OIIEHKE OM3Heca;

HaBBIK npuMeHeHNs COBpEMEHHBIX METOHOB cOopa, oOpabOTKM W aHamu3a
JAaHHBIX JJI OLCHKH KOMIIaHWY;

HAaBBIK IIPUMCEHEHHs O0a30BBIX NPHEMOB M CIIOCOOOB pacyera OCHOBHBIX
r1apaMeTpoB NPH OlIEHKe OM3HEca Pa3IMYHBIMU CIIOCO0aMHU.

B xonme peanuzanuu AUCUHUIUIMHBI MCHOJIB3YIOTCS CIEAYIOIIUE METOJbl TEKYILIEro KOHTPOJSI
yCIIEBAaEMOCTH 00yYaIOITNXCS:

— IIPY IIPOBEJICHUU 3aHATHH JICKIIMOHHOTO THUIIA:

e TecrupoBanue;

e Jlucmyr;

e Kontponbnas pabota.

IIPU IPOBEJIEHUH 3aHATHH MPAKTUYECKOro (CEeMUHAPCKOT0) THIIA!

e Omnpoc;

e KoHTponbHas paboTa;

e lIHTEpakTUBHBIN IPAKTUKYM;

e Jucnyt;

e Dcce.

[TpomexyTouHass arrectanusi mpoBoAuTcs B (opme: 3au€ra B IUCBMEHHOW (Qopme

(TecTHpoBaHUe).

OcHoBHas JuTepaTypa:
o Kacpanenko T.I'., MaxoBukoBa [.A. OuenHka cTouMocTH Ou3Heca: YYeOHUK JUIsS
akajgemuueckoro Oakanaspuara — M.: FOpaiir, 2015

e Koymenn Towm, Komnep Tum, Myppus J[kek CTOMMOCTh KOMIIAaHUI: OLICHKA U YIIPABICHUE

/ Tep. ¢ aara. — M.: 3A0 «Omumn—buszuecy, 2015




