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CdhopmupoBath KOMIETEHIMIO  OBJIQJCHUS HABBIKAMU KOJMYECTBEHHOTO M KayeCTBEHHOTO
aHaIM3a Uil IPUHATHS YIIPABICHYECKUX PEILICHUM.

Ilnan kypca:
Tema 1: Beenenne u o01muii 0030p

O630op Kkypca: 1) OcHoBbl TmpoeKkTHOro uHaHcupoBanusi, 2) Crparerusi W 9KOHOMHUECKAs
XapaKTepUCTHKA MPOEKTHOTO (pruHaHCHpOBaHHs, 3) CTpaTeruu NpoeKTHOro (PHHAHCHPOBAHHUS

[NoHsiTHEe MPOEKTHOTO (PMHAHCHPOBAHHMSI U €r0 UCTOPHSI/
Topic 1: Introduction and overview

Course overview: 1) Basics of project financing, 2) Strategy and economic characteristics of project
financing, 3) Strategies of project financing

The concept of project financing and its history

Tema 2: [IpobneMa KpeJUTOB IIPH NPOEKTHOM (PHHAHCHPOBAHHH

Kakue npoexkTsl moaxogsr

KpenutHple pucKH U nogAepKKa KpeAUTOB Ha 3aBEpIIAOIEer CTaJUH

KpenuTtHble pUCKH U IOAAEPKKA KPEOUTOB B MEPUOM UX IEHCTBUS

TunuuHble MapaMeTpbl AJ1s1 OLIEHKH KPeAUTa KPeAUTOPOM

DUHAHCUPOBAHHE C OTPAaHUYEHHBIM MIPABOM perpecca Wik coBcem 0Oe3 mpasa perpecca/
Topic 2: Problem loans under project Finance

What projects are suitable

Credit risks and credit support at the final stage



Credit risks and credit support during their validity
Typical parameters for credit evaluation by a lender
Financing with limited or no recourse

Tema 3: HcTOUHHKH cpeicTB IUIsi MPOEKTHOr0 (PHHAHCHPOBAHHS
PpiHOK KOMMeEpUecKux 6aHKOB

PbiHOK yacTHOrO pasMELICHU S HEHHBIX 6yMar

PoioK nennbix Oymar. [IpaBuio 144a

9KCHOpTHO-erI{I/ITHLIe areHTcTBa

OpFaHH?:a].II/II/I, OCYHICCTBJIAIOMHE MHOIOLEJIEBOE KPEAHUTOBAHHUE
CpaBHeHHe yCIOBHH

Hcnamckoe prnancupoBanue

IMocnencTBus g 3aEMIMUKOB/

Topic 3: Sources of funds for project financing
Commercial banking market

Private placement market

Securities market. Rule 144A

Export credit agencies

Organizations engaged in multi-purpose lending
Comparison of conditions

Islamic finance

Impact on borrowers

Tema 4: CoznaHne 5KOHOMHKH NPOEKTHOr0 (DHHAHCHPOBAHHS
Hctunnbie [EeJIh CITIOHCOPOB MPOCKTHOT' O (pI/IHaHCHPOBaHI/ISI

DKOHOMHKA HHBECTHLHUHN U 9KOHOMHKA KPeAUTOBAHUS

®uHaHCcOBasI OLICHKA aJIbTECPHATUBHBIX BAPUAHTOB IIPHU IPOECKTHOM (bI/IHaHCI/IpOBaHI/II/II CTOUMOCTD KalliTalia

VS. CTOUMOCTbD 3aHmMa

LleHTpanu3oBaHHOE (pUHAHCHpOBaHHE — OOBIYHASI aJbTEPHATHBA; ‘‘HeMaTepUasbHble” 3aTpaThl IpH

MPOEKTHOM (PHHAHCHPOBAHUH

OueHka 3aTpaT NpH NPOEKTHOM prHaHCHpoBaHuH (I) — mebeT BhICOKO3aTPaTHOrO (PHHAHCHPOBAHUS

DKOHOMHUYECKHE XapaKTEPUCTHKH MPOEKTHOro (PHHAHCHPOBAHHUSI KaK (pMHAHCOBOH CTpaTeriuu/

Topic 4: Creation economy project financing
The true purpose of the sponsors of project financing

Investment and credit Economics



Financial evaluation of alternatives in project financing: cost of capital vs. the cost of the loan
Centralized financing — the usual alternative; “non-material” costs for project financing

Cost estimation for project financing (I) — high-cost financing debit

Economic characteristics of project financing as a financial strategy

Tema 5: busnec-cTparernsi H npoekTHoe (PHHAHCHPOBAHHE

Beenenve B NOHSITUE BHYTPEHHEH CTPATETUHU NPEAIPUSITHS

HHBeCTHIIMOHHBIE CTPATETHH, IPH KOTOPBIX YACTO HCHOJIb3YETCSs MPOEKTHOE (PHHAHCHPOBAHHUE
- POCT B KalIMTAJOEMKHX OTPAaCJIsIX POMBIIUIEHHOCTH; AOCTYI K Je(PULUTHBIM pecypcam

- BBICOKasl peHTa0EeIbHOCTh KalUTada B PEryJIHPyEeMbIX OTPACIISAX MPOMBINLIEHHOCTH H aKTHBAaX C HU3KHM
YPOBHEM pHCKa

- CIEKYJIATHBHOE MPUOOpPETEeHHE; Pa3BUTHE PHUCKOBAHHOTO OH3HECa HJIM HAa TEPPUTOPHUH C BBICOKHM
YPOBHEM PHCKa

MecTo npoeKTHOro (hMHAHCHPOBAHUS B KX JOH U3 CTPATETHH

-J1oBOIBI 32 IPOEKTHOE (PHHAHCHPOBAHHE VS. MECTO B OOIIEeH cTpaTerun/
Topic 5: Business strategy and project Finance

Introduction to the concept of internal enterprise strategy

Investment strategy, which is often used in project financing

- growth in capital-intensive industries; access to scarce resources

- high return on capital in regulated industries and low-risk assets

- speculative acquisition; development of risky business or in high-risk areas
Place of project Finance in each of the strategies

-Arguments for project financing vs. place in the overall strategy

TeMa 6: Benenue B 3a0anancHoe (pHHAHCHPOBAHHE

Beenenne B Teopuio 3a0a1aHCHOTO (PHHAHCHPOBAHHS U €0 MECTO B OOIIEH CTpaTeruu
Byxranrepckuil yueT Mpu NpoeKTHOM (PHHAHCHPOBaHHH

IIpoekTHOE (PUHAHCHUPOBAHHUE U PEHTHHIOBBIE ATEHTCTBA

Topic 6: Introduction to off-balance sheet financing
Introduction to the theory of off-balance sheet financing and its place in the overall strategy
Accounting for project financing

Project financing and rating agencies

®opMBI TEKYIIEr0 KOHTPOJISI ¥ POMEKYTOYHOM aTTeCTALNHU:



B xome peammzanum mucummuimael - b1.B.JIB.03.01_ «IIpoexTHoe ¢uHaHCHpOBaHME)
UCTIOJIB3YIOTCS CIEIYIOLINE METO/IbI TEKYILETr0 KOHTPOJIS yCIIEBAEMOCTH 00yJaromuxcs/

In the course of implementing the discipline «Project financing» the following methods of
monitoring the progress of students are used:

[Ipu npoBeneHNnN 3aHATUH JIEKIUOHHOTO THIIA:

-IPH YTEHUH JIEKIHMHA HCIIONB3YeTCsl OOBSCHUTEIbHO-UUTIOCTPATUBHBI METO/ C 3JIEMEHTaMHU
pOOJEMHOr0 H3JI0KEHUs ydeOHOM uHpOpManuu (MOHOJIOTMYECKOM, IUAJOrMYeCKOM WIu
IBPUCTUYECKOM);

[Tpu npoBeieHNH 3aHATHI TPAKTUYECKOTO TUTIA:
-3cce;

[Tpu npoBeeHNH CaMOCTOATEINBHON PabOTHI:
-BOIIPOCHI JJIs1 CAMOCTOSITENIbHOTO U3YUEHHUS;

-Hpopa60TKa JICKOMOHHOTO  Marcpuajia, COCTABJICHUC KOHCIICKTA JIEKIUM 1o TEMaM,
BBIHCCCHHBIM Ha CaMOCTOATCIIbHOC U3YUYCHUC,

- MOJITOTOBKE K MPAKTUIECKUM 3aHSATHIM;

- MOJITOTOBKE K MPOMEKYTOYHOMY KOHTPOIIIO;

- MOJITOTOBKE K TEKYLIEMY KOHTPOJIIO YCIIEBAEMOCTH.
During the classes lecture-type:

-when lecturing is used the explanatory-illustrative method, with the elements of a problem
statement of educational information (monologic, Dialogic or heuristic);

During practical classes:

-essay;

When carrying out independent work:

-questions for self-study;

-study of lecture material, preparation of lecture notes on topics submitted for self-study;
- preparation for practical training;

- preparation for the interim control;

- preparation for the ongoing monitoring of progress.

DK3aMeH (3a4eT) MPOBOIUTCS C IPUMEHEHUEM CIISYIOIIUX METOMIOB (CPEACTB):
3aueT B (hopMe Keiica U mpe3eHTaIuu /

Examination (offset) is carried out using the following methods (means):
Credit in the form of case and presentation

OcHoBHas 1uTEpaTypa:
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