AHHOTAIIUA PABOYEHA ITPOT'PAMMBI JTUCIUILIUHBI

®UHAHCOBBIN MEHEJIKMEHT U KOPHOPATUBHBIE ®UHAHCBHI

ABTOpBI:
K.».1. T.H. bapkosa;
K.a.1., nouent UBJIA — T.T. Bamakmanze

Koa 1 HaumeHoBaHMe HANIPaBJIeHHUS MTOATOTOBKH, POPHJIs:
38.04.02 MeHemKMEHT, « YNIpaBjieHHe NPOU3BOACTBEHHBIMH CHCTEMAaMM»

KBanudukanus (creneHs) BbINYCKHUKA:
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Ileab 0cCBOEHUS TMCIMILIHHBI:
CdopmupoBarh CHOCOOHOCTh MPHUMEHATh U OOOCHOBBIBaTh A(P(GEKTUBHBIE METOJIbI
YIPaBIICHHUS MPOSKTOM Ha BCEX ATAIAX €ro KHU3HESHHOTO ITUKJIA.

Ilinan kypca:
Tema 1. KopnopatnBHOe ynpasJjieHHe U KOPIIOPATHBHBIC (PUHAHCHI.

[lonsatne xkopnopanuu. Tumsl KopmopaTHBHBIX CTpYKTyp. ®PunaHcoBas cpena
¢byHKIMOHUpOBaHUsl Kopropanuu. OCHOBHbIE (UHAHCOBBIE MPOOJIEMBI KOPIOpALMU U UX
OTIMYKE OT ApYrux (opMm opraHuzanuu OuszHeca. OUHAHCOBBIE LEIN U 3a/a4d KOPIOPALUH.
IIpobnema makcumuzanus crouMocTH. CTpykTypa Kamuraia. YIpaBlI€HYECKHE CTHMYJbl U
nHpopMamoHHble 3P PeKThl JeBepuaka. PUHAHCOBOE YIIPABIEHNUE KOPIIOPALIUEH.

Tema 2. UnBecTUpOBaHMe B (UHAHCOBbIE AKTUBDI.

[lonsTne GpuHaHCOBOI cTparernu u puHAHCOBOM MOMUTUKU. [loHATHE BHYTpEHHEN (MCTHHOMH,
MHBECTUILIMOHHOMN) CTOMMOCTHU LIeHHOW Oymaru. ba3oBas Monenb oneHKH (PHHAHCOBBIX aKTHBOB
(DCF-mopnenp). Ouenka crouMmoctd obnurauuii kommanud. OILIEHKa NPUBUIETHPOBAHHBIX
akuui. OneHka OOBIKHOBEHHBIX akKUUi KoMnaHuM. Vcronb30BaHuEe MOJENN AUCKOHTHPYEMBbIX
OUBUACHIOB ISl BBIABJICHUS BHYTPEHHEH CTOMMOCTH akIMid. Mopens HylneBoro pocrta
IUBHMJIEHIOB. MoJenb pocTa JUBHIEHAA IMOCTOSHHBIM TemrioM (Monenb [opnona). Mopaens
NEPEMEHHOT0 pocTa JUBUAEHAA. Tumbel moprdenell HEHHbIX Oymar, OIEHKa JOXOIHOCTH
noptdersi, OLleHKa PUCKOB.

Tema 3. UnBecTHpOBaHUE B peajibHbI¢ AKTUBDI.

[ToHsITHE OICHKN WHBECTHUINI M OCHOBHBIC aCIIEKThI (PMHAHCOBOTO aHaMM3a mpoekTa. OneHka
IMIOTOKa MOCHCKHBIX CPCACTB IIPOCKTA. MGTOI[I)I OLICHKU 3(1)(1)GKTI/IBHOCTI/I HMHBECTHUIITMOHHBIX
IMPOCKTOB, X CPABHUTCIIbHAA XaPAKTCPUCTHKA, XapaKTCPHBIMHU 1JI1 HHBECCTUIIMOHHOT'O aHAJIN3a.
Meron BHYTpeHHEH HOPMBI PpEHTAOEIBHOCTH IPOEKTa, OCOOEHHOCTH €ro pacuera u
npuMeHeHns. CoIoCTaBICHHE METOAOB OLEHKH II0 YHUCTOW IIPUBEJCHHOW CTOMMOCTH M
BHYTpEHHEH  HOpME  pEHTAa0eIbHOCTH.  MoauduuupoBaHHass ~ BHYTPEHHSAsS  HOpMa
peHTabenbHOCTH. Mcnonb3oBaHue HMHJIEKCAa PEHTA0EIbHOCTH B OIIGHKE IPUBJIEKATEIbHOCTU
MHBECTULIMOHHBIX MPOEKTOB. [IpoGiieMbl MHTEPIIPETAllMN OLIEHKH MHBECTULMOHHBIX PELICHUN.
OrpaHM4eHHOCTh M HEAOCTAaTKU KJIACCUYECKOM MOJENM METOJAa YHUCTOM IIPUBENECHHOU
CTOMMOCTH. YdeT QakTopa puCKa B HMHBECTUIMOHHOM TpoeKkTupoBaHuu. Ilogaxomel k
OIpEJEeNICHNIO CTaBKH JMCKOHTHPOBAHUS: Teopus U MpakTuka. OCOOEHHOCTH pacdeTa CTaBKH
AUCKOHTUPOBAHHUA B pOCCHfICKHX YCIIOBUSX. Ananus HWHBCCTHUIUOHHBIX IMPOCKTOB B YCIIOBUAX



uHQIAIMY. B3auMOCBS3p MHBECTULIMOHHBIX PEHIEHUH M pelleHud Mo (QUHAHCHUPOBAHUIO.
Vcnonb30BaHNe MPEUMYIIECTB MPOSKTHOTO (PMHAHCUPOBAHUS B MHBECTUIIHIOHHOM aHaJIM3e.

Tema 4. JloarocpoyHoe ncTOYHUKUA GUHAHCMPOBAHUS.

VcTOYHUMKM aKIIMOHEPHOTO KamuTaja koprnopaiuu. [Ipobrema pa3MbIBaHUS aKIIMOHEPHOTO
kanuTana. [IpeumyiectBa u HeOCTaTKU (PMHAHCUPOBAHUS HA OCHOBE BBIMTyCKa OOBIKHOBEHHBIX
akuuit. [lnanel BrajgeHuss akqusMU A7 paOOTHHUKOB KOMIAHMHM KaK CPEJICTBO TMPUBJICYCHHUS
KaluTalga ¥ MOTHBALIMM TMepcoHaja KoMIaHuu. DopMbl 3a€MHOrO KamuTajia KOpPIOpaIUH.
[IpunsiTe pemieHUss O BBHIMYCKE KOPIOPATUBHBIX oOnmuranuid. VHHOBamMM Ha pPHIHKE
JOJTOCPOYHBIX JOJNTOBBIX HMHCTPYMEHTOB. JlodarocpouHasi apeHjga (JIM3MHT) Kak WCTOYHUK
¢uHaHCUpOBaHMSA, €€ JOCTOMHCTBA M HEAOCTaTKM i apeHgaropa. (OOocHoBaHuUE
1eJ1eCO00Pa3HOCTH UCIIOIB30BaHUS THOPUAHBIX (POpM (pUHAHCHPOBAHUS — MPUBUICTHPOBAHHBIX
aKIMi, BappaHTOB, KOHBEPTHPYEMBIX IIEHHBIX Oymar. Bo3MOXXHOCTH BHYTPEHHUX HCTOYHUKOB
(bUHAHCUPOBAHUS U X 3HAUCHHE JIJIs Koproparuu. OnpeencHie cpeJHeB3BEIICHHBIX 3aTpaT Ha
Karmutaa Kopriopanuu. [IpuHIMIBI ¥ METOIBI OIEHKH 3aTpaT Ha HA3eMHBIM U COOCTBEHHBIN
KanuTan Koprnopauuu. dakropbl, omnpexaesstonie BbIOOp CTPYKTypbl Kamrtaia. KoHuemmus
¢bunancoBoro peryara. Jlonrooe huHaHcupoBaHue U HajgoroBbie M (EeKThI eBepuHka. Biusiaue
(buHAHCOBOTO phlyara Ha MPHUOBUIBHOCTH akiuil. Poib cOOCTBEHHOTO KamuTana B CTPYKType
KanuTana kopropanuu. OrnpeneneHne 3aTpaT Ha KaluTal W aHallM3 CTPYKTYphl KamuTana JUis
pOCCHIiCKMX aKIIMOHEPHBIX KoMmaHuii. KopnopartuBHoe u mpoekTHOe GUHAHCHPOBAHHE.

Tema 5. CTpykTypa KanuTaja ¥ JMBHICHIHAS MOJUTHKA KOPIOPALMH.

CtpykTypa KanmuTana KOpIopaluu. 3HA4eHUE AUBUACHIAHOW TOJUTHUKH B COBPEMEHHOM
(¢uHancoBOM yrpaBieHuU. KimtoueBbie TeOpun TUBUICHIHON MOMUTHKA. OCHOBHBIC MOJOXKCHHS
KoHUenuu  Mmuepa-MoIuinbssHA ~ OTHOCUTENBHO — IUBUACHIHOM  TOJUTUKU. Teopun
MPEANOYTUTEIBHOCTA  JIUBUICHIOB. IlnaHbl penHBECTHPOBAHUS UBUACHIOB. {DakKTOpHI,
ONpeNeIsoIre AMBUICHIHYIO MOJUTUKY. CTpaTerun NUBUICHIHOW MOJMUTUKUA. BBIKYN akiui.
Beimnata guBHMaeHIOB  akmusAMH W ApoOsieHne aknuid. OcoOeHHOCTH  (opMuUpOBaHHS
NUBUACHIHON NOJIUTHUKU B Poccuu.

Tema 6. MaTpuuHoe MoaeMpoBaHue GUHAHCOBBIX CTPATErMid.

MotuBbl U HOPMBI OCYIIECTBIICHUS pecTpyKTypu3anun. CTpaTerndeckas peCTPyKTyprU3anus
KOpIIOpaIiy: PACIIMPEHUE M COKpAIEHHUE aKIMOHEpHOTO KanuTana. CIUsSHUE W TOTJIONMIEHHUE.
[TpuyrHBI, MEXaHU3M U TaKTHKA CIUSHUSA. METObI 3aIUTHl OT BPAKISOHBIX CUSHUNA. CIOCOOBI
(bMHAHCUPOBAHUS OIEpaIuil CIUSHUA. AHAJIN3 SKOHOMUYECKHX BBITOJI U HM3ACPIKEK CIIUSHHI.
HpoGiienne xommanuu. Beimenenue OwsHeca. PuHaHCOBas pecTpyKTypuzanus: (GOpMbl U
Meronbl. [Ipobnmema peopranmzanuu goira. Pekamuranuzarnus kopropamuu. [Ipobiema
pectpykrypuzauuu B Poccun. [lonsitue OankporctBa. [IprumHBI BOSHMKHOBEHHUS COCTOSHUS
O0aHKpoTcTBa.  MeToabl  MPOTHO3UPOBAHUS  BO3MOXKHOTO  OaHKpoTcTBa.  (DHHAHCOBOE
IJIAHUPOBAHUE U KOHTPOJIb B Kopriopauusx. OHUHAHCOBBIE PUCKHU.

®opMBI TEKYIET0 KOHTPOJISI ¥ POMEKYTOYHOM aTTeCTALNH:
B xoze peanuzauuu quctuminHel «OUHAHCOBBIA MEHEIKMEHT U KOPIIOPAaTUBHbIE (DUHAHCHD»
UCTIOJIB3YIOTCS CIEIYIOLINE METOABI TEKYILEr0 KOHTPOJIS yCIIEBAEMOCTH O0yUYarOIUXCS:

- IIpU MMPOBCACHNUUN 3aHATHI JICKIIMOHHOI'O TUIIA:



IIPY YTEHUH JIEKIMHA UCTIONb3yeTcs 00bSICHUTENbHO-MILTFOCTPATUBHBIA METOJI C AIEMEHTaMHU
poOJIEMHOTO U3JI0KEHHs yueOHOH nH(popManuy (MOHOIOTUYECKOM, AMATOTHYECKON HITH
IBPUCTUYECKOM);

- IpY ITPOBEICHUN 3aHATUN CEMHUHAPCKOro THIA:
3cce, KOJUIOKBUYM, AHUCIIYT;

- IPU KOHTPOJIE PE3yIbTATOB CAMOCTOSTEIHHON pabOThI CTYIECHTOB:
JIAAJIOT C ayIMTOPHUEH.

DK3aMeH MPOBOJUTCS C IPUMEHEHUEM CIIEIYIOIINX METO/IOB (CPEACTB): SK3aMEH B BUJIE
YCTHOTO OIIpoca ¢ pa300poM TUIOBBIX CUTYallUH.
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