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KBanudukanus (creneHs) BbINYCKHUKA:
Maructp

e ocBOCHUS IMCUMIINHBL:
CcdhopmupoBath CIoCOOHOCTH OCYIIECTBIIATH OLIEHKY M aHAJIW3 YCIOBHM peanu3aliy MpoeKTa Ha
BCEX CTAUAX €ro )KMU3HEHHOIO IIMKJIa U BIUSHUE OrpaHUYEHUN Ha 3PPEKTUBHOCTH MPOEKTA

Ilinan kypca:
Tema 1. KopnioparuBHoe ynpasJjieHHe M KOPIOPATHBHbIE (PMHAHCHI.

[lonsitme  kopmopaummu.  Tumbel  KopmopatWBHBIX — CTpYKTyp.  PuHaHCcOBas  cpena
¢GbyHKIMOHUpOBaHUsl Kopropanuu. OCHOBHbIE (UHAHCOBBIE MPOOJIEMBI KOPIOpPALMU U UX
OTIIMYUE OT APYrux (GopMm opraHuzauuu OuszHeca. OUHAHCOBBIE 1€MW U 3aJa4yd KOPIOpAIUH.
IIpobnema makcumuzanust crouMocTH. CTpykTypa KamuTana. YIpaBI€HYECKHE CTHMYJbl U
nHpopMalmoHHble 3P PeKThl JeBepuaka. PUHAHCOBOE YIIPABICHHUE KOPIIOPALIUEH.

Tema 2. UnBecTHpOBaHUE B (PMHAHCOBbIE AKTHBBI.

[Tonstue ¢unaHcOBOW cTpaTeruu ¥ (pUHAHCOBOM MOIUTUKU. [loHATHE BHYTpeHHEH (MCTHUHOH,
MHBECTULIMOHHOM) CTOMMOCTH IIeHHOW Oymaru. bazoBast Mozenb OleHKH (PUHAHCOBBIX aKTHBOB
(DCF-monenp). Ouenka croumoctd oOmuranuii komnaHud. OIEHKa NPUBUIETHPOBAHHBIX
akiuif. OrneHka OOBIKHOBEHHBIX aKLIWH KOMMaHuH. VICronb30BaHHE MOJENIN JUCKOHTHPYEMBIX
JUBUACHIOB ISl BBISIBIICGHUS BHYTPEHHEH CTOMMOCTH akuMid. Mojenb HylneBOoro pocrta
TUBUJICHIOB. Monens pocTa NMBHACHIA TOCTOSHHBIM TemnioM (moaenb [opmona). Monens
MIEPEMEHHOI0 pocTa JuBUAEHAA. Tunbsl noprdeneil IeHHbIX Oymar, OLEHKa JIOXOAHOCTHU
noptdensi, OIleHKa PUCKOB.

Tema 3. I/IHBeCTI/IPOBaHI/Ie B pea/IbHbIC aKTHUBbI.

[ToHsiTHE OLIEHKW WHBECTHUIIMA W OCHOBHBIC acHEKThl (PMHAHCOBOTO aHajau3a mpoekTta. OleHKa
MOTOKA JEHEKHBIX CPEACTB MpoekTa. Meronsl OmeHKH 3((HEKTUBHOCTH HMHBECTHIIMOHHBIX
MIPOEKTOB, UX CPABHUTEJIbHAS XAPAKTEPUCTHUKA, XapAKTEPHBIMU JIJI1 MHBECTULIMOHHOTO aHAIU3A.
Metox BHyTpeHHEH HOPMBI pEHTA0EIbHOCTH TIPOEKTa, OCOOEHHOCTH €ro pacuera W
npumMeHeHusa. COnocTaBlieHUE METOJOB OLEHKH [0 YKUCTOM MPUBEIEHHON CTOMMOCTH U
BHYTPEHHEHN HOpME peHTabeTHbHOCTH. MoudunrpoBaHHast BHYTPEHHSA HOpMa
pentabenpHOCTH. Mcmonmpb3oBaHME WHJAECKCA PEHTAO0ETHPHOCTH B OIICHKE IPUBJICKATEIHHOCTH
WHBECTUIIMOHHBIX MPOEKTOB. [IpobiieMbl MHTEpHIpEeTallud OIICHKA WHBECTHIIMOHHBIX PEIICHUM.



OrpaHM4eHHOCTh W HEAOCTAaTKU KJIACCUYECKOM MOJENM METOAa YHUCTOM IPUBEIECHHOU
CTOMMOCTH. YdeT QakTopa puUCKa B HMHBECTUIMOHHOM TpoeKkTupoBaHuH. Ilogxomel k
OIpEJEeNICHNIO CTaBKH JMCKOHTHPOBAHUS: Teopus U MpakTuka. OCOOEHHOCTH pacdeTa CTaBKH
JUCKOHTHUPOBAHUS B POCCHUIMCKUX YCIOBUSX. AHAIM3 MHBECTHLIIMOHHBIX MPOEKTOB B YCIOBUSX
uHQIAMH. B3anMOCBS3p WHBECTHLMOHHBIX PEIICHWH U peIIeHHH 1Mo (QHHAHCHPOBAHUIO.
Hcnonp3oBaHue NpeuMyIecTB IPOEKTHOTO (PMHAHCHPOBAHNS B MHBECTULIMOHHOM aHAJIU3E.

Tema 4. JlonrocpoyHoe MCTOYHUKYU (PUHAHCHMPOBAHHUS.

HcToyHMKM aKIIMOHEPHOro KanuTtajna koprmopauuu. IIpobimema pa3MbIBaHHsI aKIIMOHEPHOTO
kanutana. [IpeumyiecTBa u HeJOCTaTKU (PMHAHCUPOBAHUS Ha OCHOBE BBIMTyCKa OOBIKHOBEHHBIX
akuuid. [lnanel BrajgeHust akusMU A7 PaOOTHUKOB KOMIAHHHM KaK CPEICTBO MPHUBJICUCHHUS
KalnuTajla M MOTHBalUMU NepcoHana komnaHuu. Dopmbl 3aeMHOro KamuTajga KOpIOpaluu.
[IpunsiTe pemieHUsi O BBHIMYCKE KOPIOPATUBHBIX oOnMuranuid. VHHOBamMM Ha pPHIHKE
JOJATOCPOYHBIX JOJNTOBBIX HMHCTPYMEHTOB. JloiarocpouHass apeHja (JIM3MHI) Kak HWCTOYHUK
¢uHaHCUpOBaHMSA, €€ JOCTOMHCTBA M HEAOCTaTKM i apeHgaropa. (OOocHOBaHUe
1eJIeCO00pPa3HOCTH UCIIOIB30BAHUS THOPUIHBIX (POPM (PHHAHCHPOBAHUS — PUBUIETHPOBAHHBIX
aKIii, BappaHTOB, KOHBEPTUPYEMBIX IEHHBIX Oymar. Bo3MOXHOCTH BHYTPEHHHX HCTOYHHKOB
(buHaHCUPOBaHUS U UX 3HaYeHHE JIUIs Kopropanuu. OnpeaeneHe cpeHEB3BELUICHHbIX 3aTpaT Ha
KamuTan Kopropauuu. [IpuHIUNBI U METOAbl OLEHKU 3aTpaT Ha HA3eMHbIH M COOCTBEHHBIH
KaruTan Koprnopauuu. dakropbl, omnpexaessionie BbIOOp CTPYKTypbl Kamrtaia. KoHuemmus
¢bunaHcoBoro peryara. Jlonrosoe puHaHCUpOBaHUE U HAJIOTOBBIE 3P PeKTH TeBepuaka. BiausHue
(UHAHCOBOTO phlYara Ha MPHUOBUIBHOCTH akiuil. Poiab cOOCTBEHHOTO KamuTana B CTPYKType
Kanurtana kopropauuu. OnpenerneHne 3aTpaT Ha KaluTal U aHAIU3 CTPYKTYpbl KamnuTaia AJis
POCCUICKUX aKIIMOHEPHBIX KoMmmaHuil. KoproparuBHoe 1 poekTHOe (PMHAHCHPOBAHHUE.

Tema 5. CTpykTypa KanuraJjia v ITUBUACHIHAS MOJUTHKA KOPIOPAIUN.

CrpykTypa KanuTaja KOpIOpalMK. 3HAUY€HUE JUBUACHIHOW TOJIUTHUKA B COBPEMEHHOM
¢buHaHCOBOM ympaBiieHuH. KirtoueBble TeOprH JUBUACHIHOW MOTUTHKHA. OCHOBHBIC TIOJIOKCHHUS
KoHUenuuu  Mmuepa-MoIuibssHA ~ OTHOCUTENBHO — TUBUACHAHOM  MOJUTUKU. Teopun
MPEANMOYTUTEIFHOCTA  TUBUACHIOB. [lmaHbl pewHBECTUpPOBAHUS TUBHICHIOB. DakTophl,
ONpEeNeIIOIe AUBUICHIHYIO MOAUTUKY. CTpaTerun NUBUICHIHOW MOJUTUKUA. BBIKYN akiui.
Breimnata guBuMaeHIOB  akmusasMd W ApoOsieHue akuuid. OcoOGeHHOCTH  (opMuUpOBaHHS
IUBUICHIHON NOIUTHKU B Poccun.

Tema 6. MaTtpuuHoe MogeMpoBaHue GUHAHCOBBIX CTPATErMid.

MotuBbl 1 (QOpPMBI OCYLIECTBICHHUS pecTpyKTypu3anuu. Crparerndeckas pecTpyKTypU3alus
KOpPIIOpAIlMH: PacIIMPEHUE U COKpAIEHHE AaKIMOHEPHOro Kanutajna. CiIusHuE U MONIOILEHUE.
[TpuynHbI, MEXaHU3M M TAaKTHKa CIUSHHUA. MeTo/bl 3aIUThI OT BpaKACOHBIX caustHUNA. CrIocoOBI
(buHAHCUPOBaHMS ONEpalMii CIMSAHUSA. AHATU3 YKOHOMHYECKUX BBITOJ U HM3/AEPXKEK CIUSHUM.
HpoGnenne kommnaHuu. Beinenenune OusHeca. duHaHCOBas pecTpykTypusauus: (opMbl U
Mmetonel. [IpoGmema peopranmzamum jgonra. Pekamuranmuzamus  koprnopauuu. IIpoGmema
pectpykrypusauun B Poccun. Ilonsitue OankporctBa. IIpuumHBI BOSHMKHOBEHHS COCTOSHUS
O0aHkpoTcTBa.  MeToabl  NMPOTHO3UPOBAHUS  BO3MOXKHOIO  OaHkpoTcTBa.  DHHAHCOBOE
IUTAaHUPOBAHKUE U KOHTPOJIb B Kopriopauusx. GUHaHCOBBIE PUCKH.



@opMBI TEKYILET0 KOHTPOJISI ¥ POMEKYTOYHOM aTTeCTALNHU:
B xone peanuzanyu quciuminabl « QMHAHCOBBIM MEHEPKMEHT U KOPIIOPaTUBHbBIE (PUHAHCHI)
UCIIOJIB3YIOTCS CIEAYIOUINE METO/IbI TEKYIIETO KOHTPOJIS YCIIEBAEMOCTH 00yJatoIuXcs:

- IIpU MIPOBCACHUU 3aHATHH JIEKIIUOHHOI'O THIIA:

MpU YTCHUHU JICKIHUA HMCTOIB3YETCS OOBSICHUTEIBHO-UIUTIOCTPATUBHBIA METOJ C DJIEMEHTaMHU
MpoOJEeMHOTO W3JIOKEeHUS y4eOHON wHpopMauu (MOHOJOTUYECKOH, TUATOTHYECKON WITH
ABPUCTHYECCKOMN );

- IIPU IPOBENCHUU 3aHATUN CEMUHAPCKOrO THUIIA:
3cce, KOJUIOKBUYM, JTUCITYT;

- IIPU KOHTPOJIE PE3yJIbTATOB CAMOCTOSTEIBHON paObOThI CTYAECHTOB:
JUAJIOT C ayJUTOPUEH.

DK3aMeH MPOBOIUTCS C MPUMEHEHUEM CIEIYIOLIMX METOJOB (CPEICTB): 3K3aMEH B BHJIE
YCTHOTO OIIpoca ¢ pa300poM THUIIOBBIX CUTyallUH.
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