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KBanudukanus (creneHsb) BbITYCKHUKA:
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Ienp ocBoeHUS IMCHMUIIIMHBI:

ChopmupoBaTh  CHOCOOHOCTH:  HPUMEHSTH  NPOEKTHBIA  MOAXOA  TPU  PELICHUU
npodecCHOHATIBHBIX 3aJla4; K KOMMYHHUKALUU B YCTHOW M NMUCbMEHHOW (hopMax Ha PyCCKOM U
MHOCTPAaHHOM SI3BIKAaX JUIs PEHICHUs 3a1ad NpopecCHOHATBHON NEeATeIBHOCTH, padoTaTh B
KOJIJIEKTHBE B c(epe cBoeld NpodecCHOHATIBHOM JEATENIbHOCTH, TOJIEPAHTHO BOCIPHUHHUMAs
COLMANIbHBIC, STHUYECKHE, KOH(ECCHOHATbHBIC M KYJIbTYPHBIC Pa3IHIus

Ilinan kypca:
Tema 1. KopnnopatuBHoe ynpap/jieHHe H KOPIIOPATHBHbIE (PMHAHCHI.

[lonsatne xopmopauuu. Tumel KoOpHnopaTWBHBIX CTpyKTyp. PuHaHCOBas cpena
(GyHKUHOHMpOBaHUS Koprnopauud. OCHOBHbIE (DMHAHCOBBIE NPOOJIEMBbl KOPIOpPALMM U HX
oTanuue OT Ipyrux (opm opranuzanuu Om3Heca. DUHAHCOBBIC IENW M 3a/1a4d KOPIOPAIHH.
[Tpobnema makcumuzanuss cTOMMOCTH. CTpyKTypa KamuTana. YIpPaBICHUECKHE CTHUMYJbI U
uH(popMalnoHHbIE 2P PEeKTHI JeBepuka. PUHAHCOBOE YIIpaBJIEHNE KOPIOPALIUEH.

Tema 2. UuBecTupoBaHue B GUHAHCOBbIE AKTHBBI.

ITonatue ¢uHaHCOBOM cTpaTeruu M (UHAHCOBOM monuTHKU. [loHsATHE BHYTpeHHEH
(MCTHHOM, WHBECTUIIMOHHOW) CTOMMOCTH IleHHOM Oymaru. ba3oBas Mojens OLIEHKH
¢unancoBbix akTHBOB (DCF-momens). Onenka ctoumoctu obnuranuii kommanuu. OleHKa
MPUBUJIETUPOBAHHBIX akiui. OrlleHKka OOBIKHOBEHHBIX aKIUi KoMmmaHuu. lcnosnb3oBaHue
MOJIeJIA JUCKOHTUPYEMBIX JUBUIEHOB JJI BIABICHUSI BHYTPEHHEH CTOMMOCTHU akiuii. Monens
HYJIEBOTO pOCTa AWBUACHIOB. Mojens pocTa AWUBUICHIA TOCTOSHHBIM TEMIIOM (MOJIEIb
['opnona). Mojnenb mepeMeHHOTO pocTa AUBUACHIA. TUIbl MOpTQenel eHHbIX Oymar, oleHKa
JIOXOHOCTH MOPTQeEs, OlEeHKa PUCKOB.

Tema 3. UuBecTHpOBaHHE B peajibHbIe aKTHBBI.

IloHATHE OLIEHKM WHBECTMLMH W OCHOBHBIE ACMEKTHl (DMHAHCOBOTO aHAIM3a MPOEKTA.
Ounenka TOTOKAa JEHEXKHBIX CpeACTB  MpoekTa. Meronbl oueHkd 3(G(HEKTUBHOCTH
WHBECTUIMOHHBIX IPOEKTOB, WX CpPaBHUTENIbHAs XapaKTEpUCTHKA, XapaKTEpPHBIMHU s
WHBECTUI[MOHHOTO aHaiu3a. MeToa BHYTPEHHEM HOpPMBI PEHTA0EIbHOCTH  IPOEKTa,
0CcOOEHHOCTH ero pacyera M npuMeHeHHs. CONOCTaBIEHHE METOAOB OLEHKH MO YUCTON
MPUBEICHHONM CTOMMOCTH U BHYTpEHHEHl HopMme peHTabenbHOCTH. MoaubunupoBaHHas
BHYTPEHHsI HOpMa peHTalesnbHOCTH. Vcrosb3oBaHME HHIEKCAa PEHTA0EIbHOCTH B OIICHKE
MIPUBJIEKATEIbHOCTH  HMHBECTULHMOHHBIX MpPOEeKTOB. IIpobmeMpl HMHTEpHpeTaluu  OIEHKHU
WHBECTUIMOHHBIX peleHnil. OrpaHUYeHHOCTh M HEJOCTAaTKU KJIACCHYECKOM MOJENIN METOoJa
YUCTOM NMPHUBEIEHHONM CTOMMOCTH. Y4eT (pakTopa pUCKa B MHBECTHMLIMOHHOM NPOEKTHPOBAHUU.
[Togxompl K OMpEAETCHUIO CTaBKU JUCKOHTHPOBAHUA: Teopus M mpaktuka. OcobeHHocTH
pacuera CTaBKM JUCKOHTHPOBAHMS B POCCHMCKHX YCIOBUSAX. AHAIU3 WHBECTHIMOHHBIX
IPOEKTOB B YCIOBHUAX WMHGISIUMU. B3aMMOCBS3b MHBECTHLIMOHHBIX PEIICHUH M PElIeHUH I10



¢unaHcupoBanuio. lcrnonp3oBaHuME  MNPEUMYIIECTB  NPOEKTHOTO  (PMHAHCHPOBAHHUS B
MHBECTUIIMOHHOM aHaJIHU3e.

Tema 4. /loirocpoyHoe HCTOYHUKHU (PMHAHCHPOBAHMS.

VIcTOYHMKM  aKIMOHEpHOro  KamuTana  Kopnopauuu. IlpoGirema  pa3mbiBaHUS
aKIMOHEPHOT0 KanuTana. [IpenmymiecTBa 1 HEAOCTaTKU (PMHAHCUPOBAHUS Ha OCHOBE BBITYCKA
OOBIKHOBEHHBIX akiui. [ImaHbl BlajeHus akuMsAMU Ui PaOOTHUKOB KOMIIAHUU KaK CPEJCTBO
IPUBJICYEHUS] KalmuTajlla M MOTHUBALIMM IepcoHasa KoMmnaHuu. Dopmbl 3aeMHOro Kamuraia
Kopriopaiuu. [IpuHATHE pelleHus O BBITYCKE KOPIOPAaTHBHbIX obOiuranuil. MHHOBauum Ha
PBIHKE JI0JITOCPOYHBIX JOJITOBBIX HHCTPYMEHTOB. JloarocpouHas apeHaa (JU3UHT) KaK UCTOYHHUK
(GuHaHCUpOBaHMs, €€ JOCTOMHCTBA M HEAOCTaTKU i apeHpgaropa. (OOocHOBaHUE
11e51eco00pa3HOCTH UCIIONIb30BaHMs THOPUAHBIX (HopM (pUHAHCHPOBAHUS — MPUBUIIETUPOBAHHBIX
aKUui, BappaHTOB, KOHBEPTUPYEMBIX IIEHHbIX Oymar. Bo3MOXXHOCTH BHYTPEHHMX HCTOYHHMKOB
(uHaHCUPOBaHUS U UX 3HaYEHHE JUIs Kopriopanuu. OnpezeneHue cpeJHEB3BEICHHBIX 3aTpaT Ha
KanuTan Koprnopauud. IIpuHIMIBI U METOJbl OLEHKU 3aTpaT Ha Ha3eMHbIH U COOCTBEHHBIN
kanurtan koprnopauuu. dakTopsl, ompezaensolre BbIOOP CTPYKTYphl Kanrtaja. KoHuenuus
¢uHaHcoBoro pelyara. Jloarosoe ¢uHAHCUpPOBAaHME U HAJIOroBble HPQEKTH JIeBEpUIKA.
Bnusaue ¢unaHcoBoro peryara Ha NPUOBUIBHOCTH akIuidi. Poilb COOCTBEHHOro KammTana B
CTpYKType KamuTajga Koprnopauuu. OmpeneseHue 3arpaT Ha KalMTal W aHAIU3 CTPYKTYpPBI
KaluTaJla Ui POCCHMCKMX AaKUMOHEPHBIX KommaHui. KoproparnBHoe W HIPOEKTHOE
(buHaHCHUpOBaHUE.

Tema 5. CTpykTypa Kanuraja v JUBHACHIHAS NOJUTHKA KOPIOPALUH.

CrpykTypa Kanurajga Kopropaiud. 3Ha4eHUe AUBUACHIHONW MOJUTUKH B COBPEMEHHOM
¢bunancoBoM ynpasneHuu. KitoueBbie TeOpun AUBUACHIHON TOTUTHKU. OCHOBHBIE MMOJIOKCHHUS
KOHIeNuuu  Mwuiepa-MoOIUIbsIHU ~ OTHOCUTENBHO  JMBUJCHIHOW  MOJUTUKU. Teopum
MPEANIOYTUTEIBHOCTH JIUBUACHAOB. IlnaHbl peumHBecTHpoBaHUSA IUBUAEHIOB. dakTopsl,
OTIPENIETISIONINE TUBUICHIHYIO MOMUTUKY. CTpaTeruu ITUBUICHIHOW MOJUTHUKHU. BBIKyN akimii.
Breimiata  auBUACHIOB akuuMsAMd U ApoOneHue akuuid. OcoOeHHOCcTH  (popMHpOBaHUS
JUBUIEHIHON ITOJIUTHKY B Poccun.

Tema 6. MaTpuuHoe MoJeMpoBaHNe (PMHAHCOBBIX CTPATEerHii.

MotuBel M (GOpPMBI  OCYILECTBIEHUS  pecTpyKkTypuzamuu.  Crpareruueckas
PECTPYKTypHU3allusl KOPIOpALMU: pPACIIMPEHHEe U COKpallleHWe aKIUOHEPHOro KamuTaia.
Cnusnue n nornomenue. [IpuunMHBL, MEXaHM3M M TAaKTHKA CIUSHUA. MeETOIbl 3allUThl OT
BpaxaeOHbIX  chausHud. CrocoObl  (uUHaHCHMpOBaHUSA  omepauuid  CIHUSHUS.  AHaIU3
HSKOHOMHMUYECKUX BBITOJ U U3JepKeK ciausHui. [IpoOnenue xommanuu. Beinenenue OuzHeca.
O®uHaHcoBasg pecTpyKTypusauus: ¢opMbl U Metoisl. [Ipobnema peopraHuzanuu J0jra.
Pexanuranuzamus  koprnopanuu. [Ipobnema  pectpykrypuzamuu B Poccun. Ilonsitue
O6ankporcTBa. [IpUUMHBI BOSHUKHOBEHMSI COCTOSIHUSL OAHKpOTCTBa. MeETOJbl MPOTHO3UPOBAHUS
BO3MOXHOTro OaHkpoTcTBa. (DHUHAHCOBOE IUIAHUPOBAHME U KOHTPOJIb B  KOPIOpAIUSX.
DUHAHCOBBIE PUCKH.

DopMbI TEKYLIET0 KOHTPOJIA M MPOMEKYTOYHON aTTEeCTALMHU:

B xome peanuzanum aucuumuinabl b1.5.04 «®uHaHCOBBIA MEHEKMEHT M KOPIOPATHUBHBIC
(UHAHCB» HCTOJB3YIOTCS  CIENYIONMEe METOABl TEKYIIEro KOHTPOJIS  yCIIEBA€MOCTH
o0yJaronuxcs:

- TIpY MPOBE/ICHUY 3aHATUH JICKIIMOHHOTO THUTIA!

NPYA YTEHUH JICKIUA HCIOJIB3YeTCs OOBICHUTEIHHO-WLTIOCTPATHBHBIN METOJ] C AJIEMEHTaMHU
MpOOJIEMHOTO U3NOKEHUsT yueOHOW wuHpopmanuu (MOHOJOTHYECKOW, JAUAIOTHYECKON WIH
ABPUCTUYECKON);



- IPY TIPOBEICHUH 3aHATUN CEMUHAPCKOIO TUIIA:
3cce, KOJUTIOKBUYM, JUCITYT;

- IPY KOHTPOJIE PE3YJIbTaTOB CAMOCTOSITEIIBHOM PaOOTHI CTYICHTOB:
JIAAJIOT C ayIUTOPUEH.

DK3aMeHbl MPOBOJATCS C MPUMEHEHUEM CIEAYIOIIMX METOJOB (CPEICTB): PK3aMEHbI B BHJIEC
YCTHOTO OIpoca ¢ pa3dopoM THIOBBIX CUTYaIUH.
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