[Ipunoxenne 10 OIT BO

AHHOTAIIUSI PABOYEN ITPOT' PAMMBI JIACIUILIAHBI

b1.5.04 «®uHaHCOBBIH MEHEIKMEHT U KOPINOPaTUBHbIE GUHAHCHD)

Haumenosanue oucyunun (Mooyus)

ABTop: noueHt ['yns6un FO.T.

Koa n HaumeHoBaHue HanpaBJIeHUs] NOATOTOBKHU, MPO(puJIsi:

38.04.02 «MenemxmeHnT», npodmip «Kommeprimanuzamnus ¥ yrnpaBlieHHE OOBEKTaMH
WHTEIJICKTYaTbHOU COOCTBEHHOCTH

KBanupukauus (cTeneHb) BbINMYCKHUKA: MarucTp

dopma o0yueHusi: OUHAS

Ileab ocBOeHMs IMCUHUILUIMHBI: CHOPMHUPOBATH KOMIIETEHLIMU B O0JIACTH IPUMEHEHHUs
KPUTHYCCKOI'O0 aHaJIM3a M CHCTCMHOI'O IIOAXOda IJid pPCHICHUA HpO(beCCI/IOHaJII)HBIX 3aaa4,
IPUMEHEHHs MPOEKTHOTO MOJX0Ja MpH peueHun npodeccunoHanbubix 3a1au (YK OC-1 n YK
0C-2)

3agayamMu JUCHHMILVINHBI ABJISIOTCSH!

HA YPOBHE 3HAHMIA:

HOPMAaTHBHOM JOKYMEHTAIlMN OpraHUu3aluy;

CTPAaTCTuu U NCPCIICKTHUB Pa3BUTHUA OpraHu3alnu,

HA YPOBHE YMEHHUIi:

BBIABJIATH IICPCIICKTUBHBIC HAITPABJICHUA HAYYHBIX I/ICCJICIIOBaHI/IfI;

[I0JIb30BaTbCs METOAMKOM M METOJOJIOTMEeN MpPOBEIEHUS HAYyYHBIX MCCIEJOBAHUN B
poeCCHOHAIBHON e TEIHHOCTH;

HA YPOBHE HABBIKOB!

CaMOCTOSITENIbHOM Hay4YHO-UCCIEA0BaTENbCKON paboThI;

HaXO0/UTh, UCIIOJIB30BATh HEOOXOIUMYIO SKOHOMHUECKYIO HH(OPMAIIHIO U IOBEPraTh e
KPUTHYECKOMY aHAJIU3Y JUIs pelIeHus 3a/1a4 NpopeCcCHOHATbHON AESITENbHOCTH.

Ilinan kypca:

Tema 1. KopniopaTuBHoOe ynpaB/jieHHe H KOPIIOPATUBHbIC (UHAHCHI

[lonsatne xopmnopanuu. Tumbl KOpHOpaTWBHBIX CTpyKTyp. PuHaHCOBas cpena
(GyHKIMOHMpOBaHUS Kopropauud. OCHOBHbIE (PMHAHCOBBIE MPOOJIEMBI KOPIIOpAlMM U HX
OTIIMYME OT Jpyrux (opMm opraHuzanuu OusHeca. OUHAHCOBBIE LIETU M 33Ja4d KOPIOPALUU.
[Tpobnema makcumuzanuss croMMocTH. CTpyKTypa KamuTana. YIpaBICHUECKHE CTHUMYJbI U
uH(popMalnoHHbIE 2P PEKTHI JeBepuka. PUHAHCOBOE YIIpaBJIEHNUE KOPIOPALIUEH.

Tema 2. UnBecTHpoBaHne B QUHAHCOBbIC AKTHBBI

[lonsitne ¢uHaHcoBoil cTpaternu W (QuHAHCOBOM nonuTHKU. [loHsTHE BHYTpeHHEN
(MCTUHHOHM, WHBECTUIIMOHHOW) CTOMMOCTH IieHHOW Oymaru. ba3oBas Mojenb OLEHKH
¢unancoBbix akTHBOB (DCF- monens). Ouenka croumoctd obnuranuii kommanuu. OrneHka
NPUBUJIETUPOBAHHBIX akuuMi. OlleHKa OOBIKHOBEHHBIX aKIMKA KommnaHuu. Vcnosb3oBaHue
MOJIETH TUCKOHTUPYEMBIX AUBHUIECH/IOB JUIsl BBISBICHUS BHYTPEHHEN CTOMMOCTH akiuii. Mozenb
HYJIEBOIO pocTa JMBUACHIOB. Mojenb pocTa IUBHAEHAA MOCTOSHHBIM TEeMIIOM (MOJAETh
['opnona). Mojnenb nepemeHHOro pocta AUBUAEHA. TUIbI MOpTQenel eHHbIX Oymar, olleHKa
JIOXOJHOCTH MOPTQerisi, OLleHKa PUCKOB

Tema 3. UuBecTUpOBaHuE B peajibHbIC AKTHBbI

[ToHATHE OLIEHKM WHBECTHLIMH M OCHOBHBIE ACMEKTHl (PMHAHCOBOTO AaHAIM3a INPOEKTA.
OuneHka TOTOKAa JEHEXKHBIX CpeACTB MpoekTa. Meronpl oueHkd 3(G(HEeKTUBHOCTH
MHBECTUIMOHHBIX IPOEKTOB, HMX CpPaBHUTENIbHAs XapaKTEPUCTHKA. XapaKTEPHBIMHM IS
MHBECTULMOHHOIO  aHaiu3a. Merox BHYTPEHHEH HOPMBI pPEHTAOCIBHOCTH  IPOEKTA,



0COOEHHOCTH ero pacyera W npuMeHeHus. CONOCTaBIEHHE METOAOB OICHKH IO YUCTON
MPUBEJICHHON CTOMMOCTM ¥ BHYTPEHHEH HOpMe peHTabenbHOCTH. MoaudunupoBaHHas
BHYTPEHHsII HOpMa peHTalenbHOCTU. lcmonb3oBaHHE HHIECKCA PEHTA0ENBbHOCTH B OICHKE
MPUBJIEKATEIbHOCTH  HMHBECTUIMOHHBIX TMPOEKTOB. IIpobiemMbl HMHTEpHpeTanuu  OLEHKHU
MHBECTUIMOHHBIX peleHnil. OrpaHn4eHHOCTh U HEAOCTaTKU KJIACCHUYECKOH MOJENN MeToja
YUCTOW MPHUBEACHHON CTOMMOCTU. Y4eT (akTopa prcka B MHBECTUIIMOHHOM IPOEKTUPOBAHUU.
[Togxompl K OMpEAETCHUIO CTAaBKU TUCKOHTHUPOBAHWA: Teopus M mpaktuka. OcobeHHocTH
pacyera CTaBKM JHMCKOHTHUPOBAHMUS B POCCHUMCKUX YCIOBUAX. AHAaIU3 HWHBECTULHUOHHBIX
IPOEKTOB B YCIOBHAX WMHGISUMU. B3aMMOCBSI3b MHBECTHLMOHHBIX PEIICHHH M PEIICHHH I10
¢unancupoBanuto. lcnonp3oBaHMe  MPEUMYILIECTB  NPOEKTHOTO  (UHAHCHPOBAHHUS B
WHBECTULIMOHHOM aHaJIMU3e.

Tema 4. JlosirocpoyHoe HCTOYHUKU (PMHAHCUPOBAHUS

VIcTOYHMKM  aKIMOHEPHOTO  KamuTana  Kopnopauuu. IlpoGirema  pa3mbIBaHUS
aKLHuoHepHOro KanuTana. [IpenMyiiectBa U HenOCTaTKU (PMHAHCHPOBAHMS Ha OCHOBE BBIITyCKa
OOBIKHOBEHHBIX aKuii. [ImaHpl BlajeHus] akuusAMHU Ui PaOOTHUKOB KOMITAHUU KaK CPEICTBO
MPUBJICYCHHUS] KalUTajla M MOTUBALMM IMEepcoHana KoMmMnaHuu. Popmbl 3a€MHOr0 Kamuraia
Koprnopauuu. IIpuHsATHE pelleHus O BBIIYCKE KOPHOpaTHBHBIX oOiaurauuid. MHHOBanmuu Ha
PBIHKE JIOJITOCPOYHBIX JOJITOBBIX HHCTPYMEHTOB. Jlonrocpounas apeHaa (JU3UHT) KaK UCTOYHUK
(¢uHaHCUpOBaHUS, €€ JOCTOMHCTBA W HENOCTaTKu s  apeHgaropa. (OOocHoBaHUE
1€JIeCO00Pa3HOCTH UCIOIb30BaHUs THOPUAHBIX (HOpM (DMHAHCUPOBAHUS - IPUBUIETUPOBAHHBIX
aKLUi, BappaHTOB, KOHBEPTUPYEMBIX LIEHHBIX Oymar. Bo3MOXHOCTH BHYTPEHHHMX HCTOUYHUKOB
(dbuHaHCUPOBaHUS U MX 3HaYeHHE [ Kopriopanuu. OnpeeneHue cpeJHeB3BEHICHHBIX 3aTpaT Ha
Kanurtan Kopropauuu. [IpyHIMIBI U METONbl OLIEHKHM 3aTpaT Ha 3a€MHBIH U COOCTBEHHBIN
Kanurtana Kopropauuu. DakTopsl, ONpPEeNsIolne BBIOOP CTPYKTYphl Kamutana. Konuemnuus
¢unancoBoro peryara. JlonroBoe ¢GUHAHCHpOBAHHE W HAJIOTOBBIE J(PQEKTH JIEBEpUIIKA.
Bnusinue ¢uHaHCOBOrO phlyara Ha MPUOBUILHOCTH akuui. Poib cOOCTBEHHOro Kamurtaiga B
CTpYKType KamuTaja koprnopauuu. OmnpeneneHue 3arpaT Ha KaluTal U aHaIU3 CTPYKTYphI
KaluTajaa s POCCHUMCKMX AaKIUOHEpPHBIX KomnaHuil. KoprnopatmuBHOE U IPOEKTHOE
(uHaHCUpOBaHUE.

Tema 5. CTpykTypa KanuTajia v IMBHICHIHAS MOJUTHKA KOPIOPALUA

CrpykTypa KanuTajla Koprnopauuu. 3Ha4YeHUe AUBHICHIHOW MOJIUTUKH B COBPEMEHHOM
¢uHaHCcOBOM ympaBieHuu. KiroueBble Teopuu JUBUAECHAHON NOMUTUKNA. OCHOBHBIE MOJIOKEHUS
KOHIeNuuu Musepa- MOIUIbSIHM OTHOCUTENBbHO JMBUJCHIHOW TOJHUTHKH. Teopuu
IPEIIIOYTUTENBHOCTH  TUBHAEHA0B. Ilmanbl penmHBecTMpoBaHus JUBUACHIOB. DakTopsl,
onpeAensone AMBUACHIHYI0 NOIUTUKY. CTpaTerun AUBUACHIHONW MOJUTHUKU. BBIKYI akumi.
Beimnara guBuaeHA0B akuusAMH U ApoOsieHue akuuid. OcoOeHHOCTH  (OpMHpOBAaHUS
JOUBUIEHIHON ITOJIUTHKU B Poccun.

Tema 6. MaTpu4Hoe MoaeIMpOBaHHe (PUHAHCOBBIX CTPAaTerni

MotuBsl ¥ (opMbl  OCYyLIECTBIEHMsSI  pecTpykTypuzauuu.  CrpaTernyeckas
pPECTPYKTYypHU3allusl KOPIOPALMU: PACIIMPEHHE M COKpAIlEHUE AaKIMOHEPHOI'O KaluTala.
Cnusnue u nornomieHue. [IpuunHbIL, MeXaHM3M W TaKTHKa CIOUSHUS. MeETOIbl 3alluThl OT
BpakaAeOHbIX  cinusgHUM. CrnocoObl  (UHAHCHUPOBaHMA ~ ONEpaluil  COUSHHUS.  AHamu3
HSKOHOMUYECKUX BBITOJ U H3Jepkek ciausHuil. [Ipobrnenue xommanuu. Briienenue OusHeca.
@duHaHcoBasg pecTpyKTypuzanus: ¢opmsl U Meronasl. [Ipobinema peopraHuzanmuu JI0Jra.
Pexkanuranuzanus  koprnopauuu. IIpobnema pectpykrypuzauuu B Poccun. Ilonsitue
6ankporcTBa. [IpUYMHBI BOZHUKHOBEHHUSI COCTOSHUS OaHKPOTCTBA. MeTObl MPOTHO3UPOBAHUS
BO3MOXXHOTO OaHKpoTcTBa. (DUHAHCOBOE IUIAHUPOBAHHWE M KOHTPOJIb B KOPHOpAlMsIX.
DUHAHCOBBIE PUCKHU.

@opMBI TEKYyLIEro KOHTPOJISI ¥ POMEKYTOYHOM aTTEeCTALMU:
@opMBI TEKYIIEr0 KOHTPOJISI YCIIEBAEMOCTH: ONPOC, PEIICHHME 3a]ad, CUTYallMOHHBIN
aHaJu3, TECTUPOBHUE.



dopMa MPOMEKYTOYHOW aTTecTalluu, OoTpaxaromas (GopMupoBaHHE KOMIIETEHIIMH Ha
YPOBHE JAHHOW JUCLUIUINHE: 3K3aMEH.
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