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Heab ocBOCHUS IMCUHMIINHBI:

CdopmupoBaTh KOMIETEHIIMM B O0JIACTM HPUMEHEHHMsS OCHOBHBIX METOAOB (PMHAHCOBOIO
MEHE/UKMEHTa JJIs1 OLIEHKM AaKTUBOB, YIIpaBJIEHUs OOOPOTHBIM KalWTaJIOM, TPHHATUA
MHBECTUIIMOHHBIX PELICHH, pEIIeHUH Mo (UHAHCUPOBAHHIO, (POPMHUPOBAHUIO JUBUICHITHOU
NOJINTUKK M CTPYKTYpbl KallUTajga, B TOM 4YMCIIEC, IPU IPUHATHH DPEIICHUM, CBSA3AHHBIX C
olepalysMU Ha MUPOBBIX PBIHKAX B YCIOBHSIX INI00aiM3aluu, B 001aCTH OpraHu3aluu padoThl
IIPOEKTHOM KOMaHJbl OPraHW3alli{, HAIPaBJICHHOM Ha JOCTM)KEHUE CTPATErMYECKUX H
OTIEPATUBHBIX LIEJIeH MPOEKTa, B 00JIACTH pacyeTa OCHOBHBIX (PMHAHCOBBIX IOKa3aTeien (B TOM

yucie 1y onpenenacHus 3p(HEKTUBHOCTH MTPOEKTA) MPHU pa3pabOTKe U peaan3aluy MPOeKTa.

ILnan kypca:

Tema 1. KopnopaTtnBHoe ynpasiieHHe U KOPIOPAaTHBHbIE GUHAHCHI
[TonsiTue koprnoparuy. THIBI KOPHOPATUBHBIX CTPYKTYp. PUHAHCOBaAs cpena
(byHKIMOHMpOBaHUS Kopropauuu. OCHOBHbIE (PMHAHCOBBIE MPOOIEMbI KOPIIOPALIUHN U UX
OTJIMYHUE OT Apyrux (GopMm opranuzanuu 6usHeca. DuHaAHCOBBIE LIENU U 33J]a4l KOPIOPALIHH.
[Tpobnema makcumu3anus ctouMoctd. CTpyKTypa KanuTasia. Y paBieHYecKre CTUMYJIbI U
uHpopManroHHbIe 3G deKTh IeBepuka. GrHaHCOBOE yNpaBiieHUE KOPIOpaLuei.

Tema 2. UnBecTHpOBaHNEe B PMHAHCOBBIC AKTHBBI

[TousiTne punaHCOBOM cTpaTeruu U (puHAHCOBOW NOAUTUKHU. [ToHATHE BHYTpEeHHEH (MCTUHHOM,
MHBECTUI[MOHHOI) CTOMMOCTH 1IeHHOM Oymaru. bazoBas Mozienb OleHKH (PUHAaHCOBBIX aKTUBOB
(DCF- mogens). OueHka CTOMMOCTH o0muraiuii komnanuu. OIeHKa TPHUBUICTHPOBAHHBIX
akuui. OnieHKa 0OObIKHOBEHHBIX aKIIMi KoMaHuu. Vcronb30BaHne MO TUCKOHTHPYEMBIX
JMBHJICH]IOB JUISl BBISIBJIEHUS! BHYTPEHHEN CTOMMOCTH akiuii. Mozens HyJeBOoro pocra
JTUBHICHIOB. Moiens pocTa JUBUICH A TIOCTOSTHHBIM TeMITOM (MoJiens ['opaona). Moerns
MEPEMEHHOT0 pocTa quBuAeHAa. Tumsl nopTdeneit HeHHbIX Oymar, OlleHKa JOXOIHOCTH
noptdesi, OIeHKa pUCKOB



Tema 3. UnuBecTHpOBaHUE B peajibHble AKTHBbI
[ToHsiTHE OIIEHKM MHBECTHUIIMI M OCHOBHBIE aCIIEKThl (PMHAHCOBOTO aHaau3a npoekra. OreHka
MOTOKA JACHE)KHBIX CPEJICTB MPOCKTa. MeTOo bl OLIEHKH 3((HEKTUBHOCTH MHBECTUIIMOHHBIX
MIPOEKTOB, X CPABHUTEIIbHAS XapaKTEPUCTHKA. XapaKTEPHBIMU J1JIsI ”THBECTUIIMOHHOTO aHAJIN3a.
Metoa BHyTpeHHEH HOPMBI PEHTA0EIbHOCTH TPOEKTa, OCOOCHHOCTH €ro pacyera
npuMeHeHus. COnocTaBiIieHHE METOAO0B OIIEHKH 0 YACTOU MPUBEAECHHOW CTOUMOCTH U
BHYTpEHHEH HOpMe peHTabenbHOCTH. MoauduiupoBaHHas BHyTPEHHSSI HOpMa
peHTabenbHOCTH. Vconp30BaHme HHICKCA pEHTA0CTLHOCTH B OIICHKE TPUBIIEKATEIIBHOCTH
WHBECTUIIMOHHBIX TPOEKTOB. [IpoOaemMbl MHTEpIIpETAllNK OTICHKH HHBECTUIIMOHHBIX PEIICHUN.
OrpaHnr4eHHOCTh U HEJJOCTATKHU KJIACCUYECKON MOJIENTM METO/1a YUCTON MPUBEICHHOU
CTOUMOCTH. Y4eT (pakTopa pucKa B MHBECTHIIHOHHOM MPOeKTHpoBaHUH. [1oax01bI K
OTIPE/ICIICHUIO CTAaBKH JUCKOHTHPOBAHMS: TeOpUs U pakTrka. OCOOCHHOCTH pacdera CTaBKU
JTMCKOHTUPOBAHUS B POCCHICKUX YCIOBUAX. AHAIN3 UHBECTUIIMOHHBIX MPOEKTOB B YCIOBUSIX
uH}sanrKr. B3auMoCBsI3b MHBECTUIIMOHHBIX PEIICHUH U pellieHUuH 110 (MHAHCUPOBAHUIO.
Hcnonbp3oBanue npeuMyIiecTB MPOSKTHOTO (PMHAHCUPOBAHUS B UHBECTHUIIMOHHOM aHAJU3E.

Tema 4. /loirocpoyHoe HCTOYHUKHU (PHAHCHPOBAHMA
HcTouyHNKM aKIIMOHEPHOr0 KanuTaia koprnopauuu. [Ipobiema pa3MbIBaHUS aKIIHOHEPHOTO
Kalimgrala. HpeI/IMYIIICCTBa U HEAOCTAaTKU (1)I/IHaHCI/IpOBaHI/I$I Ha OCHOBC BBIITYCKa O0OBIKHOBEHHBIX
aKHHﬁ. ITnansr BJIaACHUA aKIITUAMU IJI pa60THI/IKOB KOMITaHWHU KaK CPEACTBO IIPUBJICUCHUA
KamnuTajaa 1 MOTUBAallMU IIEPCOHAJIa KOMIIAHWH. (DOpMI)I 3aC€MHOT'0O KaIlluTaJla KOpIopauru.
[TpunsTHE pemeHns O BBITYCKE KOPIOPATUBHBIX 00nuranuii. UHHOBallMyM Ha phIHKE
JIOJITOCPOYHBIX JIOJITOBBIX MHCTPYMEHTOB. [lonrocpounas apena (JIM3UHT) KaK UCTOYHUK
(MHAHCUPOBaHMS, €€ JOCTOMHCTBA U HEIOCTATKU JUIsl apeHaaropa. O00ocHOBaHKE
11€J1€CO00Pa3HOCTH UCIIOIb30BaHUsl THOPUIHBIX (JOpM (PMHAHCUPOBAHUS - IPUBUIIETUPOBAHHBIX
aKIMii, BAppaHTOB, KOHBEPTUPYEMBIX IIEHHBIX OyMar. Bo3MOKHOCTH BHYTPEHHUX UCTOYHUKOB
(¢uHaHCUPOBAHUS U UX 3HAUYECHUE I Koprnopauuu. OnpeaeneHne cCpeIHEeB3BEIIEHHBIX 3aTpaT
Ha Kanuran Kopropaiuy. [IpuHIMITBI 1 METO/IbI OLIEHKH 3aTPaT Ha 3aeMHBIN U COOCTBEHHBIH
KanuTan kopropauuu. GakTopsl, onpeaesnsionye BEIOop CTPYKTyphl KanuTana. Konnenuus
¢uHaHcoBOrO phruara. Jfonroroe puHaHCHPOBaHUE U HAJIOTOBbIE 3((EKTHI JIEBEPHIKA.
Bnusiaue ¢puHaHCcOBOTO phluara Ha MpUOBLILHOCTh aKIMK. Poib cOOCTBEHHOTO KanuTana B
CTPYKType€ Kanuraia kopnopauuu. OnpenenacHue 3aTpaT Ha KanuTal U aHalIu3 CTPYKTYPbI
KaluTazia Juisl POCCUACKUX aKIIMOHEPHBIX Komnanuii. KopnopatuBHoe 1 nmpoekTHOE
(buHaHCHUpOBaHUE.

Tema S. CTpykTypa KanuTaja u AMBHIEHIHAS MOJUTHKA KOPNOPALUU
CTpyKkTypa KanuTana KOprnopauu. 3Ha4eHUue JUBUICHAHON MOJIUTUKA B COBPEMEHHOM
¢buHaHCcOBOM ymnpasieHnn. KimroueBbie TeOpuu AUBUACHAHONW MOMUTHKA. OCHOBHBIE MOJIOKECHHS
KoHIenuuu Muiepa- MoauiabssHU OTHOCUTENBHO AUBUICHIHOW MOJUTUKU. Teopun
MPEANOYTUTENHFHOCTH TUBHICHIOB. [[1aHbl penHBECTUPOBAHUS TUBHICHIOB. DaKTOPHI,
ONpeAeIISIONINE JUBUICHIHYIO TOMUTUKY. CTpaTeruu AMBUACHIHON NOJIUTUKH. BBIKyIT akiuid.
Brimuata AMBUACHI0OB akIUAMU U 1po0iieHne akiuil. OcoOeHHOCTH (OpMUpPOBaHUS
IUBUACHIHON MOMUTHUKHA B Poccun.



Tema 6. MarpuuHoe MoaeMpoBaHue (PMHAHCOBBIX CTPAaTErnii

MoTtuBbl 1 GOPMBI OCYIIECTBICHUS pecTpyKTypu3auu. CTpaTernyeckasi pecTpyKTypHU3aIus
KOPIOPALMU: PACUIMPEHHUE U COKpPALICHUE aKIIMOHEPHOTro KanuTtana. CausHue U NOTJIOIECHHE.
[TpuunHbI, MEXaHU3M U TAKTHUKA CAUSHUSA. MeTobl 3aIlUThI OT BPAXKACOHBIX CIUSHUM.
CrniocoObl (prHAHCHPOBAHUSA ONEpallil CIIUAHNA. AHAIN3 SKOHOMHUYECKUX BBITOJ U U3ACPKEK
cnusiauid. Jlpobnenue komnanuu. Beinenenne 6uzneca. uHaHcoBasi peCTPYKTypU3ALIHS:
dbopmbl u MeToibl. [Ipobiema peopranuzanuu goira. Pekanuranuszamnusi KOpHOparuH.
[TpoGiema pectpykrypu3saiuu B Poccuu. [lonsarue 6ankporcTBa. [IpudarHbI BOSHUKHOBEHUS
COCTOSTHUSI OaHKPOTCTBA. METOIBI MPOTHO3UPOBAHUS BO3MOKHOTO OaHKpOTCTBa. DHHAHCOBOE
IJIAHUPOBAHUE U KOHTPOJIb B KOprnopauusax. GUHaHCOBBIE PUCKH.

(I’OpM]:I TEKYIIEro KOHTPOJHA U HpOMe)I(yTO'{HOﬁ aTrecranum:

Kon HaumenoBanue komnerennnn | Koxg  artama | HauMeHoBaHue 5Tana oCBOSHUS! KOMIIETCHIIH
KOMITETEHIINU OCBOCHUS
KOMITCTEHIINT
YK OC-1 CriocoOHOCTh IPUMEHSTH YKOC-1.1 3HaHue OCHOBHBIX SKOHOMHUYECKUX
KPUTHYECKHUN aHAIIN3 u MoJIeJIel HCTIOIB3YEeMBIX JUISl IIPUHSATHS
CHCTEMHBIN MOIXO[ IS YIPaBIECHYECKUX PELICHUN
pereHus mpohecCHOHATBHBIX CriocoOHOCTB OLIeHNBATH YPPEKTHBHOCTH
3a1a4 MPUHATHUS yIIPABICHYECKUX PEIICHNI Ha OCHOBE

OCHOBHBIX 9)KOHOMHUYECKUX NOKa3aTenei
3HaHUE CUCTEM B3aUMOJEUCTBUSA PEAbHOTO U
JIEHE)KHOI'O CEKTOPOB U HX BIIMSHUA Ha
MaKpPO3KOHOMHUUYECKYIO JUHAMUKY

I1K-3 CrocoOHOCTh UCTIONIL30BATh IK-3.1 CnocoOHOCTh UCIIOJIb30BaTh COBPEMEHHBIE
COBPCMCHHBIC METO/IbI METO/bI YIIPABJICHUS KOPIIOPATUBHLIMHU
YIpaBJICHUS KOPIIOPATUBHBIMU (UHAHCAMH B paMKax YIPABJICHUS IPOCKTAMHU.

(hmHAHCAMU IS peLICHUS
CTpaTernuecKux 3aaad

Oran IToxa3zarens oLeHUBaHUS Kpurepuii oneHnBaHus

OCBOCHUS

KOMITCTEHIINU

YK OC-1.1 AHanu3upyet HHPOPMALIUIO ’ Ha ocHoBe 3HaHUsI MPUHINTIOB ()YHKIIMOHUPOBAHUS
OLICHMBAET I10JIOKEHUE IE]I HA (bMHAHCOBBIX PHIHKOB, aHAJN3a HH(OPMAIIUU CTIOCOOCH OLIEHUTH
(puHAHCOBOM pBIHKE; MIOJIOXKEHNE /1T Ha (QMHAHCOBOM PBIHKE M BapHAHTHI

O0agaer HaBBIKAMH OLIEHKH
BapUAHTOB MPUBJICYCHHUS
(PMHAHCOBBIX PECYPCOB

IMIPUBJICUCHUSA (bHHaHCOBI)IX pecypcoB

MK-3.1 Cnoco6HOCTh IPUMEHS T OrieHUBaeT aKTUBBI KOMIIAHUY;
OCHOBHBIC MCTOIbI [TpuHMMaeT HHBECTUIIMOHHBIEC PENICHNUS TT0 (PUHAHCHPOBAHUIO,
(bHMHAHCOBOIO MEHE/KMEHTA (hopMupoBaHUIO

JUIS OLIEHKHU aKTHBOB,
ynpaBieHust 000POTHBIM
KaI|TaioM, IIPUHATHS
WHBECTHIMOHHBIX PEIICHUH,

JIMBHICHIHOMW TOJIMTHKU M CTPYKTYpbI Kanurtaia; Vcrnonbs3yer
cojiep>kaHre OM3HEC-TUIaHa, ero 3HaUYeHUe ISl YUHAHCOBOTO
000CHOBaHMS MHBECTUIIMOHHOTO POEKTA, OI0KETHPOBAHUE
pemeri mo MHBECTHIMOHHOTO MPOEKTa, (POPMUPOBAHUE JICHEKHBIX
(buHAHCHPOBAHIIO, MOTOKOB MHBECTHIIMOHHOTO MPOEKTa; VICIIONB3yeT OCHOBHBIE
(hOPMUPOBAHHIO MBHCHAHON | PHHIMIIBL U METOJIbI OLCHKH (uHAHCOBOH 3 PEKTUBHOCTH




MOJTIUTHKH U CTPYKTYPHI MPOEKTa, CYIIHOCTh NPOEKTHOTO (prHaHcupoBaHus; CTPOUT
KamuTana. (HHAHCOBYIO MOJIENIb MHBECTUIIMOHHOM ITPOTPaMMBI C
HECKOJBKUMH MPOCKTAMU;

Vcnonb3yeT MeTo/| peaibHbIX OMIIMOHOB B OIICHKE

3¢ GEKTUBHOCTH MPOCKTOB;

Hcnonp3yeT MaTeMaTH4YeCKUE TOAXO0/IbI U MOJICIH B OLICHKE
Om3Heca.

B xoze peanu3zanuy JUCHUIUIMHBI UCTIONB3YIOTCS CIEIYIOIINE METO/IbI TEKYIIIETO KOHTPOJIS
yCIIEBaEMOCTH 00YJaIOLIUXCS:

— MIPY MIPOBEJCHUN 3aHATHI JIEKIIMOHHOTO TUTIA!

*  Ompoc;

* KonTtponbHas;

e Tectuposanue.

— IIpY IPOBECHUM 3aHATHH MPAKTUYECKOrO (CEMHUHAPCKOI0) TUIIA:
*  Ompoc;
* KouTponpHas;

* Tecrupoanue.

[IpomexxyTounast —arTecTamust NPOBOAWTCA B (Qopme: 3au€ra B NHCBMEHHOH (opme

(TecTupoBaHue).
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