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IMeanb ocBoeHNUsT AUCHMIIJIMHBI:

CdopmupoBath CrOCOOHOCTH YIPABIATH PAa3BUTHEM OpPTaHHU3AIUH, OCYIIECTBISATh aHAIN3 H
pa3paboTKy CTpaTeruu OpraHU3aIlii Ha OCHOBE COBPEMEHHBIX METOJIOB M MEPEIOBBIX HAYUHBIX
JIOCTUKEHU M

ILnan kypca:
Tema 1. KopnioparuBHoe ynpasJjieHHe M KOPIIOPAaTHBHbIE (DMHAHCHI.

Ilonatne kopnopamuu. Tumbsl KopnopaTHBHBIX CTpyKTyp. PunaHcoBasg cpena
¢byHKIMOHUpOBaHUsl Kopropanuu. OCHOBHbIE (UHAHCOBBIE MPOOJIEMBI KOPIOpPALMU U UX
OTIMYKE OT JApPYrux (opMm opraHuzauuu OuszHeca. DUHAHCOBBIC LENU U 33/a4d KOPIOPAIUH.
[IpoGrema makcummuzanusi ctoumMocTH. CTpyKTypa KamuTana. YNpaBlIeHYECKUE CTHUMYIbI U
nHpopMamoHHble 3P PeKThI JeBepuka. PUHAHCOBOE YIIPABICHUE KOPIIOPAIIUEH.

Tema 2. UnBecTHpOBaHUE B (PMHAHCOBBIC AKTHBBI.

[Tonsitue QuuaHcoBoil cTpaterun U (puHaHCOBOM NONMUTUKU. [lOHSATHE BHYTpeHHEN
(MCTUHOM, MHBECTHIIMOHHOI) CTOMMOCTH IIeHHOM Oymaru. bazoBast Moiesib OlleHKH (PMHAHCOBBIX
aktuBoB  (DCF-monenp).  Ouenka  croumoctd  oOnuramuii  kommanuu.  OreHka
NPUBUJIETUPOBAHHBIX akmMi. OleHKa OOBIKHOBEHHBIX aKUUil KoMmaHuu. Vcronb3oBaHue
MOJIENIN TUCKOHTUPYEMBIX AUBHUICH/IOB JJISl BBISIBJICHUSI BHYTPEHHEW CTOMMOCTH akiuil. Monenb
HYJIEBOTO pPOCTa IUBUACHIOB. Monenb pocTa IMBHIAEHAA IOCTOSHHBIM TEMIIOM (MOJENb
l'opnona). Mopnenb nepeMeHHOro pocTta JuUBUAEHIA. Tunbl noprdeneil neHHbIX Oymar, olleHKa
JOXOIHOCTH MOPTQeEsi, OLIeHKa PUCKOB.

Tema 3. UHBecTHpOBaHUE B peajibHbIe AKTHBBI.

[ToHsiTHE OIEHKHM WHBECTUIIMH M OCHOBHBIC aCHEKThl (DMHAHCOBOTO aHAJIM3a IMPOEKTA.
OneHka TOTOKAa JIGHEXKHBIX CpPEACTB  NpPoeKkTa. Meroapl OHEHKH  3((EeKTUBHOCTH
HHBCCTULIMOHHBIX IIPOCKTOB, WX CPABHUTCIIbHAA XapaKTCPUCTUKA, XapaKTCPHBIMU JIA
MHBECTULIMOHHOTO  aHaiu3a. MeToJ] BHYTpPEHHEH HOpPMBI PEHTA0EIbHOCTH  IPOEKTa,
0COOEHHOCTH €ro pacyera M npuMeHeHus. COIOCTaBIEHHWE METONOB OLIEHKH II0 YHCTOM
NPUBEACHHOW CTOMMOCTH M BHYTPEHHEH HOpMe peHTabenbHOCTH. MoauduipoBanHas
BHYTPEHHsII HOpMa peHTabenbHOCTU. lcmonp30BaHME WHAEKCA PEHTAO0ETBHOCTH B OIICHKE
NPUBJIEKATEIbHOCTH WHBECTHLMOHHBIX MpoeKkToB. IIpoGieMbl HHTEprpeTaluy  OLEHKH
WHBECTHUIIMOHHBIX pemieHril. OrpaHUYe€HHOCTh M HEJOCTATKU KIIACCUYECKOM MOJENH METOAa
YUCTON MPHUBEJICHHOM CTOMMOCTH. Y4eT (hakTopa puUCKa B MHBECTULMOHHOM IMPOEKTUPOBAHUU.
[Togxompl K oOMpeneneHuI0 CTaBKH JUCKOHTHPOBAHUS: Teopus W mpakThka. OCoOeHHOCTH
pacueTa CTaBKM JUCKOHTHUPOBAaHMS B POCCHUHCKHUX YCJIOBHUAX. AHaJIN3 HMHBECTULMOHHBIX
MPOCKTOB B YCHOBHSAX WH(IAIIMUA. B3aMMOCBS3h MHBECTUIIMOHHBIX PEIICHWA W PEIICHUN IO



¢unancupoBanuto. Mcmonp3oBaHMe  TpPEeUMYIIECTB  MPOEKTHOTO  (pUHAHCUPOBAHUS B
MHBECTUIIMOHHOM aHAJIU3E.

Tema 4. loarocpoynoe HCTOYHUKUA GUHAHCHPOBAHUS.

HcTouHukn  akIMOHEpHOro  KamuTana  kopnopauuu. [Ipobrmema  pa3MbIBaHuUS
aKiMoHepHoro kanuraia. [IpeumyniecTBa U HeJOCTaTKU (PUHAHCHPOBAHUS HA OCHOBE BBIMYCKa
OOBIKHOBEHHBIX akiuil. [lnanbl BrajgeHus akuusaMH Ui paOOTHUKOB KOMIIAHHUHM KaK CPEJCTBO
MPUBJICYCHUS] KaluTaja M MOTHUBALMU MepcoHana KomnaHuu. DOpMbl 3a€MHOr0 Kamurajia
kopriopauuu. IIpuHsATHE pelleHHs O BBIMTYCKE KOPIMOpPATUBHBIX oOiuranuid. MHHOBaluM Ha
PBIHKE JIOJITOCPOYHBIX JOJTOBBIX MHCTPYMEHTOB. JlonrocpoyHast apeHa (JIM3MHT) KaK UCTOYHUK
¢uHaHCUpOBaHMSA, €€ JOCTOMHCTBA M HEAOCTaTKU Jis  apeHpgaropa. OOocHoBaHUE
11€J1€CO00Pa3HOCTH UCTIOIb30BaHMs THOPUIHBIX POpM (PMHAHCHUPOBAHUS — MPUBHIETMPOBAHHBIX
aKIMif, BappaHTOB, KOHBEPTUPYEMbIX ILEHHBIX Oymar. Bo3MOXHOCTH BHYTPEHHMX HCTOYHHMKOB
(GbuHaHCUPOBaHUS U UX 3HaYeHHE [ Kopropanuu. OnpeaeneHe cpeHEB3BEUICHHbIX 3aTpaT Ha
KanuTaja Kopropauuu. [IpUHIMIBI M METOIBI OIEHKH 3aTpaT HAa Ha3eMHBIH M COOCTBEHHBIH
KanuTan Koprnopauuu. dakropbl, omnpexaesstonie BbIOOp CTPYKTypbl Kamrtaia. KoHuemmus
¢uHaHcoBoro peryara. /loiarosoe ¢puHaHCHpOBAaHUE U HAIOTOBBIE 3((EKThI IeBepHka. BiausHue
(bMHAHCOBOTO pbhlYara Ha MPUOBUIBHOCTH akiuil. Pomb COOCTBEHHOTO KamWTala B CTPYKType
KanuTana kopnopauuu. OmpeneneHue 3aTpaT Ha KalluTal U aHaJIW3 CTPYKTYphbl KamuTana i
POCCHIICKMX aKIIMOHEPHbIX koMianuii. KoprnopartuHoe 1 mpoekTHOE GUHAHCHPOBAHHE.

Tema 5. CTpykTypa KanuTaj a v JUBHIEHIHAS NMOJUTHKA KOPNOPALMH.

CrpykTypa KanuTaja KOpHopauuu. 3HaYeHHe TUBHUJICHIHON MOJIUTHUKUA B COBPEMEHHOM
(¢uHaHCcOBOM yrpaBieHUHU. KimtoueBbie TeOpun TUBUICHIHON MOMUTHKA. OCHOBHBIC TOJOXKCHHS
KoHIlenuuu  Mumiepa-MoauIIbsiHU ~ OTHOCUTENBHO  JIMBUJICHJIHOM  TOJNUTUKHU. Teopuu
MPEAMOYTHTEIFHOCTH  TUBUACHNIOB. [lmaHbl pewHBECTUPOBAHUS TUBHICHIOB. DakTophI,
ONPENEINSIONIUE TUBUICHIHYIO0 NOAUTUKY. CTpaTeruu AMBUACHAHOW MOJUTUKU. BBIKyn akiuil.
Breimnata guBuaeHOB  akmusMd W ApoOnieHue  aknuid. OcoOGeHHOCTH  (opMupoBaHHS
IUBUICHIHON MOoIUTUKH B Poccun.

Tema 6. MaTrpu4HoOe MoeTUpOBaHNe (PMHAHCOBBIX CTPATErHi.

MotuBer ®u  GOpMBI  OCYIIECTBIEHUS  pecTpykTypuzamuu.  Crparernyeckas
PECTPYKTYpHU3alMs KOPIOPALMM: PpACIIUPEHUE U COKpAIICHHE AaKLUHUOHEPHOIO KaluTala.
Cnusaue m nornounieHue. [IpUumHBI, MEXaHW3M W TaKTHKa CIWAHHUSI. MeTonIbpl 3aluThl OT
BpakaeOHbIX  cinusgHui. CrnocoObl  (UHAHCHUPOBaHMA  oNepauuii  CausHUA.  AHaIu3
HSKOHOMMYECKHMX BBITOJl U H3AepxkeK ciausHuidl. [lpobneHue kommnanuu. Boiienenue OusHeca.
duHaHCcOBas pecTpyKTypuzamus: ¢opmbl U Meronsl. [Ipobnema peopraHuzanuu JIoira.
Pexanuranuzanuss  kopnopanuu. Ilpobnema pectpykrypuzaumu B Poccun. Ilonsitue
6ankporcTBa. [IpUYMHBI BOZHUKHOBEHHUSI COCTOSHUSI OaHKPOTCTBA. MeTObl MPOTHO3MPOBAHUS
BO3MOXKHOTO OaHKpoTCTBa. (DUHAHCOBOE IUIAHUPOBAHUWE M KOHTPOJIb B KOPHOpAIMsX.
(DUHAHCOBBIE PUCKHU.

@opMbl TEKYLIEro KOHTPOJISA M MPOMEKYTOUHOM aTTecTaluu:
B xone peanmzanmy TUCHUIUTMHBI MCHOJNB3YIOTCS CIIEIYIONIME METOIBl TEKYIIETO KOHTPOJIA
yCIIEBAEMOCTH 00yUaroIIUXCs:

- IIpY POBEICHUY 3aHATUH JIEKIIMOHHOTO THUIIA:

IPU YTEHUU JIEKIUH HCMONb3yeTcsi OOBSICHUTENbHO-UUTIOCTPATUBHBI METOJ] C 3JIEeMEHTaMHU
poOJEeMHOT0 H3MIOXKEHUsT y4eOHOM HHpOpManuu (MOHOJOTUYECKOH, IHAJOTHYECKOM WITN
ABPUCTUYECKOM);

- IIpH MPOBCACHUN 3aHATHH CEMHUHAPCKOI'o TUIIA:



9CCEC, KOJUIOKBUYM, JUCITYT,

- IPU KOHTPOJIEC PE3yIBTATOB CAMOCTOSITEILHON pabOThI CTYJCHTOB:
JIAAJIOT C ayIMTOPHUEN.

DK3aMeH MPOBOJUTCS C MPUMEHEHHEM CIIETYIOIINX METO0B (CPEICTB): SK3aMEH B BHJI€ YCTHOTO
orpoca ¢ pa300poM TUIIOBBIX CUTYalUil.
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