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Ilian kypca:

Topic 1. Economic substance, classification and structure of investments

The subject, goals, structure and contents of the course, its position within the system of economic
disciplines. The economic substance and value of investments. Types of investments. Real and
financial, direct and portfolio, short-term and long-term, private, state, foreign and joint
investments. Investment process, the concept and mechanics. Contents and main stages of the
investment process. Subjects and entities involved in the investment process. Investors, customers,
contractors, users of investment subjects. Financial markets, their substance and types. Purpose
and functions of certain segments of financial markets. Specifics of development and functioning
of Russian financial markets. Financial institutions, their functions and goals. Establishment and
development of financial institutions in Russia. Legal support and state regulation of investment
activities.

Topic 2. Sources and methods of funding investment activities

Contents and characteristics of capital investments sources of fundraising in the modern context.
Fundraising for capital investments at macro level. External sources of fundraising for capital
investments in national economy. Developing the sources to secure fundraising of capital
investments. Contents and structure of own fundraising sources. Raised and borrowed funds in the
investor’s enterprise. State funds allocated for targeted investments. Terms of budgetary
allocations. Investment tax credit. Raising capital through securities market. Raising capital
through loan market. Methods of fundraising for investment projects. Public funding, self-
financing, corporization. Methods of debt financing. External financial markets. Long-term
lending. Leasing, types and advantages. Project funding. Venture capital funding. Mortgage
lending.

Tema 3. Capital investments

Substance and classification of capital investments as a form of real investments. Reproduction
and technology structure of capital investments. Industrial and territorial distribution of capital
investments. Structure dynamics. The role of capital investments in the selection and improvement
of fixed assets, both production and non-production.

Rights, obligations and liability of investment activity entities. Forms and methods of state
regulation in investment activities. Creating favorable conditions for the development of



investment activities. Direct participation of the state in investment activities. Forms and methods
of state regulation in investment activities used by local self-governing authorities. State guarantee
and capital investment security. State investment policy at the present stage. Investments in real
estate and construction. Establishing contracting relations in construction.

Topic 4. Investment projects and efficiency assessment

The concept of the investment project. Types of investment projects. Investment project stages of
development. Pre-investment research, its need and value. Stages of pre-investment research.
Search for an investment concept. Preliminary preparation of the project. Project feasibility study.
Making up a business plan. Preparation of appraisal report and investment decision-taking.
General principles of appraising investment project potential. Criteria and general aspects of
appraising the efficiency of investment projects.

Appraising investment project solvency. Discounting real money flows. Appraisal methods of
investment project economic efficiency. Simple (static) appraisal methods. Static efficiency
indices: rate of return, payback period, project efficiency ratio. Complex (dynamic) appraisal
methods. Flow data: net discounted income, profitability index, internal rate of return, discounted
payback period. Calculation of efficiency data. Advantages and disadvantages of simple and
complex efficiency appraisal methods. Inflation impact on project efficiency.

Topic 5. Investment in securities. Security portfolio.

Main instruments of securities market. Shares, bonds, derivatives. Their general characteristics.
Securities investment grades. Methods and appraisal ratios of securities investment grades.
Defining the price and yield of bonds, shares and other types of securities. Securities investment
risk, its types. Measuring risk. Securities risk and return ratio. Rating system for evaluating
securities investment grades. Investment portfolio. Types of investment portfolios: by types of
investment activity, by purpose of investment, by the achieved correlation of investment targets.
Their characteristics. Portfolio return. Portfolio risk. Impact of correlation coefficients of shares
included in the portfolio on the portfolio risk. Calculating risk and return. Models of portfolio
selection. Optimal portfolio. Shares as a subject of investment. Evaluation methods of stock value.
Bonds as a subject of investment. Evaluation of bonds value. Covenant for bond issue to the open
market. Algorithm of bond covenant. Managing investment portfolio. Innovations in investment
activities.

Topic 6. Foreign investments.

The need to attract foreign investments into the Russian economy. Legal bases for attracting
foreign investments into the Russian economy. Dynamics of foreign investments into the Russian
economy. Investments as a way of increasing the original value. Internal and external investments.
Mixed type. Forms of investments. Securing the balance of leading economic indicators by
investment movements. Negative role of foreign investments in the country’s long-term balance.
The concept of return on investment. Exchange rate and inflation as factors influencing the
formation of capital flows. Reason and motivation for foreign investments. Financial policy in the
foreign investment area.

Topic 7. Investment risks and ways of decreasing them.

Investment risk, economic risk, classification of risk, investment project life cycle, risk
management, subjective and objective risk assessment methods, «betay factor, risk diversification,
capital rationing, insurance and self-insurance, risk hedging. Qualitative assessment methods of
investment risks: cost benefit analysis, analog approach. Quantitative methods of risk assessment.
Sensitivity analysis. Scenario analysis. Project critical control points assessment. Statistic
approach.

DopMbI TEKYLIEI0 KOHTPOJISA H IPOMEKYTOYHOM aTTEeCTALMH:



@opMBbI TEKYIIET0 KOHTPOJISl YCIIEBAEMOCTH: ONPOC, KOHTPOJbHas paboTa, JUCKYyCCHf,
Jcce, TECT.

dopma NMPOMEKYTOYHOM aTTecTaluu, oTpakaromas (GOpMUPOBaHHE KOMIIETEHIIMM Ha
YpOBHE JJaHHOM AUCIUIUIMHE: 3a4eT.

Oranst ocBoeHus kommereHun [1K-5.3, [1K-6.1 orpaxkarot popmupoBanue:

HA YPOBHE 3HAHUIA:

Knaccudukanus MHBECTUIIMIA B 3aBUCUMOCTH OT MHHOBAIIUI

[TonsTHE U IPUHIUIIBI POPMHUPOBAHUS MHBECTHIIMOHHBIX MPOCKTOB

OCHOBHBIC HOpPMAaTHBHBIE U MHCTPYKTUBHBIC MaTEpHalbl 110 OPraHU3alUUd M METOJIMKE
OCYIIECTBIICHUS] MHBECTHIIMOHHBIX TIPOSKTOB HA MIPEIITPUSATHH

[ToHsATHE M TPUHIUITBI POPMHUPOBAHUS HHBECTUIIMOHHOTO TIOPTHEIIs

CyIIHOCTh U BH]IbI HHBECTUITUH

Bunsl 1 conepkaHre HHBECTUIMOHHBIX POCKTOB

MeTo1bl TOCYTapCTBEHHOT'O PETYIUPOBAHUS MHBECTHIINA B HAIIMOHATBHYIO YKOHOMUKY,
OCHOBBI PETYJIMPOBAHUS IKOJIOTUIECKOTO H CAHUTAPHOT'O KOHTPOJISI B TIPOIIECCE OCYIIECTBICHHS
WHBECTUITNOHHBIX ITPOEKTOB

Metonsl pacuéra 3 PeKTUBHOCTH UHBECTUIUH (CPOK OKYAeMOCTH U JIp.)

MeTtonuku orieHKH (UHAHCOBOH 3 (PEKTUBHOCTH NHBECTUITMOHHBIX ITPOCKTOB

MeTtoauKH OIIEHKH BO3MOXHBIX PUCKOB TIPU pealin3alliil MHBECTHIIMOHHBIX PEIICHUH

OCHOBBI HHBECTHUIIUH

Ha YPOBHE YMEHMIA:

Pa3pabatbiBaTh 1 00OCHOBBIBaTh MPEJIOKEHHUS B cepe MHBECTUIIMOHHOW MOJIUTHUKH C
Y4€TOM HOPMaTHUBHO-TIPABOBBIX U PECYPCHBIX OTPAHUUYECHUHN B YCIOBUAX PUCKOB

HaxomuTh pemieHus TUMOBBIX 33[a4 U pellaTh HECTAHJAPTHHIE 3a/1a4M, BOZHUKAIOIINE B
X0JI€ pean3alii MHBECTUIITMOHHOTO MPOEKTa

[Tpumensats Gopmbl U MeTOAbl (UHAHCOBO-IIPABOBOIO MEXaHU3MA Il YCTOWYUBOIA,
CTAaOWJIHHON pean3aliid HHBECTUITMOHHOTO IMPOEKTa

Opranu3oBbIBaTh U OTCIIEKUBATH OLEHKY JICHEKHBIX IIOTOKOB MHBECTULIMOHHOTO IPOEKTA

CraBuTth 11 1 GopMyIUpPOBATH 3a/1a4H, CBA3aHHBIC C peain3alueil mpoecCHOHATBHBIX
GbyHKIMI B MHBECTULIMOHHOM cdepe

PazpabGarbiBath W TpUHUMATH YIpaBIECHYECKUE pEHICHUS B cdepe OCYIIEeCTBICHUS
MHBECTUIIMOHHBIX MPOEKTOB HA MPEANPUITHH

AJIanTHPOBATh JIEMEHTHI CUCTEMBI PUCK-MEHEPKMEHTA K YCITOBUSAM (DYHKITMOHUPOBAHUS
OpTraHH3aIfH, a TAKKE HOBBIM OM3HEC-TIPOIIeCCaM M HaIlPaBJICHUSIM

AHanM3UpoOBaTh COACP)KAHWE WHBECTUIIMOHHBIX TPOEKTOB, OCYIIECTBISATH OIECHKY
JIEHEXKHBIX MOTOKOB MHBECTULIMOHHOTO ITPOEKTa

OnenuBath pUCKH U d(PPEKTUBHOCTh MPUHUMAEMBIX WHBECTUIIMOHHBIX, KPEAUTHBIX U
(UHAHCOBBIX PEMICHUH C TOUKHU 3PSHUSI UX BIHUSHUS HA CO3/IaHHBIE IIGHHOCTH OpraHU3aIlluu

Ha YPOBHE HABBLIKOB:

Bnagenuss npuémammu  BbIOOpa  ONTUMAIbHBIX ~ YCIOBUM  MHBECTHPOBAHHUS U
(rHaHCHPOBAHMS HHBECTULIMOHHBIX MIPOEKTOB

Hcnons30BaHusT METOJOB  KOMIIBIOTEPHOTO  MOJEIMPOBAHMS, IUIAHUPOBAHUSA U
IIPOTHO3UPOBAHUS

Hcnons30BaHMs METOIOB ONTUMAIBHOTO YIIPABIEHUS TPOEKTAMHU U ITpOrpaMMaMu

CocTtaBieHns HHBECTULIHOHHOTO MOPTQens

BbIsIBIIEHHSI KQUECTBEHHBIX M KOJMYECTBEHHBIX CBOWCTB PHUCKOB B IPEAINOIAraeMbIX K

HCMOJIb30BAHUIO (PMHAHCOBBIX MPOAYKTaX



Pa3paboTku MepomnpusiTUii MO COBEPIICHCTBOBAHWIO WHBECTHUIIMOHHOW [EATEITHLHOCTH
IpeanpuATHs (IITAaHUPOBAHUIO, IPOTHO3UPOBAHUIO, YIIPABJICHUIO 3aTpaTaMH U JIp.)

OrneHKY MHBECTULIMOHHBIX PEIICHUH U BEIOOPAa UCTOYHUKOB (PUHAHCUPOBAHUS, TPUEMAMU
CpaBHCHHSA pa3JIMYHbIX BUJI0B CTpaTeFI/IfI HaIlpaBJICHHBIX HA POCT CTOUMOCTH KOMIIaHUU
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