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ChopmupoBath criocCOOHOCTH K peIIeHUI0 MpodecCnoHaIbHbIX 3a71a4

ILnan Kypca:
Tema 1. KopnioparuBHoe ynpasJjieHHe U KOPIIOPAaTHBHbIE (PDMHAHCHI.

[TonsTne  kopmopammu.  Tumbl  KOpmopaTuBHBIX  cTpykTyp.  @DuHaHcOBas  cpenda
¢byHkumonupoBanust kopropauuud. OCHOBHBbIE (DUHAHCOBBIE NPOOJIEMbl KOPHOPALUMU M HX
OTIMYME OT JApPYrux (GopMm opraHuzauuu OuszHeca. DUHAHCOBBIC LENU U 33/a4d KOPIIOPAIUH.
[Ipobnema maxkcumuzanusi crouMocTH. CTpyKTypa KamuTaia. YIpaBI€HYECKHE CTHMYJBI U
nHpopmarmonHsie 3P PexTol eBepuKa. PUHAHCOBOE YIIPABICHUE KOPIIOPAITUEH.

Tema 2. UnBecTUpOBaHMe B (UHAHCOBbIE AKTUBDI.

[Tonstue ¢uHaHCOBOW cTpaTeruu M (pUHAHCOBOM MOIMTUKHU. [loHSATHE BHYTpeHHEH (MCTHHOH,
MHBECTULIMOHHOM) CTOMMOCTH IIeHHOW Oymaru. bazoBast Mozenb OoleHKH (PUHAHCOBBIX aKTHBOB
(DCF-monenp). Ouenka croumoctd oOmuranuii komnaHuu. OIEHKa NPUBUICTHPOBAHHBIX
akiuif. OrieHka OOBIKHOBEHHBIX aKIWH KOMMaHuH. VICronb30BaHHE MOJENN JUCKOHTHPYEMBIX
OUBUACHIOB ISl BBISIBIICGHUS BHYTPEHHEH CTOMMOCTH akuuid. Mopenb HylneBOro pocta
TUBUJICHIOB. Mozens pocTa IMBHIACHIA TOCTOSHHBIM TemrioM (monenb [opmona). Monens
MEPEMEHHOT0 pocTa JuBUAeHAA. Tunbl noprdeneil IeHHbIX Oymar, OLEHKa JOXOAHOCTH
noptdes, oreHKa PUCKOB.

Tema 3. UHBecTHPOBaHUE B peajibHbIe AKTHBBI.

[TonsiTve OLIEHKM WMHBECTUIIMA W OCHOBHBIC aCHEKThl (PMHAHCOBOTO aHajdu3a mpoekTta. OleHka
MOTOKA JEHEKHBIX CPEJCTB MPOeKTa. MeTombl OleHKH 3(PPEKTUBHOCTH WHBECTUIIMOHHBIX
MPOEKTOB, UX CPABHUTEIIbHAS XapAKTEPUCTUKA, XapAKTEPHBIMH 1711 MHBECTUIIMOHHOTO aHAIU3A.
Meton BHYTpPEHHEH HOPMBI PEHTAOCIBHOCTH IPOEKTa, OCOOEHHOCTH €ro pacuera u
npuMeHeHus. CoONOCTaBJIIEHHME METOJO0B OIEHKH 10 YKWCTOW MPUBEACHHONW CTOMMOCTU U
BHYTpEHHEHN HOpME peHTa0CNBHOCTH. MoaudunrpoBaHHast BHYTPEHHSIA HOpMa
pentabenpHOCTU. Mcmonp3oBaHME HWHAEKCA PEHTAO0ETBPHOCTH B OILIGHKE MPUBJICKATEIHHOCTU
WHBECTUITMOHHBIX TPOEKTOB. [IpobreMbl MHTEpIIpeTallui OLIEHKH WHBECTUIIMOHHBIX PELICHUI.
OrpaHMye€HHOCTh M HEJOCTAaTKM KJIACCHUECKOW MOJENM METOJla YUCTOM MNpUBEACHHOU
CTOMMOCTH. Yd4er (akTopa puUCKa B HWHBECTUIIMOHHOM TIPOCKTHUpOBaHUU. lloaxompl K
OTIPE/ICTICHUIO CTaBKHU JIUCKOHTUPOBAHUS: TeOpus W mpakTuka. OcoOEHHOCTH pacyera CTaBKH
JTUCKOHTHPOBAHUS B POCCUUCKHX YCIOBHSIX. AHAlW3 MHBECTUIIMOHHBIX MPOEKTOB B YCIIOBUSIX



uHQIAIMY. B3auMOCBS3p MHBECTULIMOHHBIX PEHIEHUH M pelleHud Mo (QUHAHCHUPOBAHUIO.
Vcnonb30BaHNe MPEUMYIIECTB MPOSKTHOTO (PMHAHCUPOBAHUS B MHBECTUIIHIOHHOM aHaJIM3e.

Tema 4. loarocpoynoe HCTOYHUKU GPUHAHCHPOBAHUS.

VICTOUHMKM aKLIMOHEPHOro KamuTajna kopnopauuu. [Ipobimema pa3MbIBaHUS aKIIMOHEPHOI'O
Kanurtaina. [IperMyIiecTBa U HelOCTaTKU (PUHAHCUPOBAHUS Ha OCHOBE BBIITYCKAa OOBIKHOBEHHBIX
akiuil. [Tmanel BrmameHust akuuMsMu 1751 paOOTHHKOB KOMIIAHMM KaK CPEICTBO IPUBJICYCHUS
KalluTajla ¥ MOTHBALMM II€pCOHAaja KOMIaHMU. POpMBbI 3a€MHOIO KalnurTajga KOpPIOpaluu.
[IpunsTHe pemeHuss O BBIMYCKE KOPIOPATUBHBIX oOnaurauui. VHHOBalMM Ha pBIHKE
JOJTOCPOYHBIX JOJNTOBBIX HMHCTPYMEHTOB. JloiarocpouHass apeHja (JIM3MHI) Kak HCTOYHUK
(GuHAHCUpOBaHMA, €€ JOCTOMHCTBA M HENOCTaTKM [ apeHparopa. (OOocHOBaHue
11€J1€c000Pa3HOCTH UCTIOIb30BaHMs THOPUIHBIX POpM (PMHAHCHUPOBAHUS — MIPUBHIETMPOBAHHBIX
aKIUii, BappaHTOB, KOHBEPTUPYEMbIX LIEHHbIX Oymar. Bo3MOXHOCTH BHYTPEHHMX HCTOYHHMKOB
(buHAHCUPOBaHMA U UX 3HAYEHUE AJs Kopropauuu. OnpeneneHue CpeJHEB3BEIIEHHBIX 3aTpaT Ha
KanuTaja Kopnopauuu. [IpMHIMIBI M METOIbI OLIEHKHM 3aTpaT Ha Ha3eMHBIH M COOCTBEHHBIH
KanuTana Kopropanuu. DakTopbl, ONpelessione BbIOOp CTPYKTypbl KanTana. KoHuemius
¢uHaHcoBoro peiyara. /loarosoe puHaHCHpPOBaHUE U HAJIOTOBbIE 3(h(EeKThI TeBepuka. BiausHue
(UHAHCOBOTO pblYara Ha NPUOBUIBHOCTH akiuil. Ponb cOOCTBEHHOTrO KamuTajga B CTPYKType
KanuTana kopnopauuu. OmpeneneHue 3aTpaT Ha KaluTal U aHaJlIW3 CTPYKTYphbl KamuTana Ui
POCCUICKUX aKIIMOHEPHBIX KoMmanuil. KoproparuBHoe 1 nmpoekTHOe (PMHAHCHPOBAHHE.

Tema 5. CTpykTypa KanuraJjia v ITUBUACHIHAS MOJUTHKA KOPIOPAIUH.

CrpykTypa KanuTaja KOpPIOpAlMK. 3HAUE€HUE JUBUACHIHON TOJNUTHUKA B COBPEMEHHOM
¢buHaHCOBOM ympaBieHuH. KitoueBble TeOprH JUBUACHIHOW MOTUTHKUA. OCHOBHBIC TIOJIOKCHHUS
KoHUenuuu  Mmuepa-MoIuibssHA ~ OTHOCUTENIBHO — JUBUACHAHOM  IOJUTUKU. Teopun
MPEANOYTUTEILHOCTA  TUBUACHNIOB. [lmaHbl peuHBECTUpPOBAHUS TUBHIECHIIOB. DakTophl,
OTIPENEIISIIONINE TUBUICHIHYIO TOMUTUKY. CTpaTerun AUBUACHAHOW MOJUTUKHA. BBIKyn akiuii.
Breimmata guBuaeHIOB  akmusMud B ApoOsieHune akuuid.  OcoOGeHHOCTH  (popMuUpOBaHHS
IIMBHUJICHIHOM TTOJIMTUKU B Pocchm.

Tema 6. MaTrpu4HOe MoeTUpOBaHNe (PMHAHCOBBIX CTPATEr .

MotuBbl ¥ (GOpPMBI OCYIIECTBICHHUS pecTpyKTypu3amuu. CTparerudeckas pecTpyKTypH3aIus
KOpIIOpaIiy: PACIIUPEHUE M COKpAIIEHHUE aKIMOHEpHOTO KanuTana. CIUsSHUE W TOTJIONIIEHHUE.
[TpuymHBL, MEXaHU3M U TaKTHKA CIUSHUSA. METObI 3aIUTHl OT BPAKISOHBIX CUSHUNA. CIOCOOBI
(hMHAHCUPOBAHUS OIEpaIuil CIAUSHUA. AHAJIN3 SKOHOMUYECKHX BBITOJI U HM3ACPIKEK CIUSHHI.
HpoGiienne kommanuu. Beimenenue OwusHeca. PDuHAHCOBas pecTpyKTypuszanus: (GOpMbl U
Meronbl. [Ipobnmema peopranmzanuu godra. Pekamuranuzarnus kopropamuu. [Ipobiema
pectpykrypuzauun B Poccun. Ilonsitue OankporctBa. [IprumHBI BOSHMKHOBEHHS COCTOSHUS
O0aHkpoTcTBa. MeToabl  MPOTHO3UPOBAHUS  BO3MOXKHOTO  OaHkpoTcTBa.  (DHHAHCOBOE
IJIAHUPOBAHUE U KOHTPOJIb B Kopriopauusx. OUHAHCOBBIE PUCKHU.

@DopMbI TEKYIIEr0 KOHTPOJISI M MIPOMEKYTOYHON aTTeCTALMHU:

B xone peanuzauun aucuumivasl b1.5.03 «®uHaHCcOBBI MEHEIKMEHT U KOPIIOPATUBHBIE
(GUHAHCB» WCTONB3YIOTCS  CIAEAYIONIME METOAbl TEKYIIEro KOHTPOJSI  YCHEBAaEMOCTH
00yJaroIIuXCsl:

- IIpH MPOBCACHUN 3aHATHI JICKIIMOHHOI'O TUIIA:



IIPY YTEHUH JIEKIMHA UCTIONb3yeTcs 00bSICHUTENbHO-MILTFOCTPATUBHBIA METOJI C AIEMEHTaMHU
poOJIEMHOTO U3JI0KEHHs yueOHOH nH(popManuy (MOHOIOTUYECKOM, AMATOTHYECKON HITH
IBPUCTUYECKOM);

- IpY ITPOBEICHUN 3aHATUN CEMHUHAPCKOro THIA:
3cce, KOJUIOKBUYM, AHUCIIYT;

- IPU KOHTPOJIE PE3yIbTATOB CAMOCTOSTEIHHON pabOThI CTYIECHTOB:
JIAAJIOT C ayIMTOPHUEH.

DK3aMeH MPOBOJUTCS C IPUMEHEHUEM CIIEIYIOIINX METO/IOB (CPEACTB): SK3aMEH B BUJIE
YCTHOTO OIIpoca ¢ pa300poM TUIOBBIX CUTYallUH.
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