AHHOTAIIUA PABOYEHA ITPOT'PAMMBI JTUCIUILIUHBI
PLIHOK HIeHHBIX Oymar
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JlotieHT Kadeapbl SKOHOMUYIECKOM 0€301MacHOCTH, K.3.H., TOIeHT XyTropoBa H.A.
3aBenyronuii kadeapoil IKOHOMHUECKON 6€30acHOCTH, /.3.H., mpodeccop Jlomakun A.JI.

Kon n HaumeHoBaHWe HaNPaBJICHHS TIOJTOTOBKH, TPOMUIIS:

38.05.01 DxoHomMuuyeckas 0€30MaCHOCTh

Crnenmnaan3zaunusi: JKOHOMHKO-IIPABOBOE 0O0ecredeHrne IKOHOMIUYECKO 0€30MacHOCTH
KBanndukanus (cTeneHb) BBIMNYCKHUKA: IKOHOMHUCT

®opMa 00yueHHsI: OUHAs

Leab ocBoeHUs] AUCHMILIMHBI: ¢HOPMUPOBATH KOMIETEHIIMU B OOJACTH OpPraHU3allud U
(YHKIMOHUPOBAHHUS PBHIHKA IIEHHBIX OymMar ¥ TEHACHUUH pa3BUTHS (PUHAHCOBBIX DPBHIHKOB.
[IproOperenne MpakTUUECKHMX HABBIKOB KPUTHUECKOTO aHallM3a pPbIHKA LIEHHBIX Oymar W ero
poJii B 00eCcTie4eHUH SKOHOMUYECKON 0€30MacHOCTH TOCyapCTBa

ILnan kypca:
Tema 1. ®DyHapamMeHTAbHBIE OCHOBbI PHIHKA HEHHBIX OyMar. PBIHOK LEeHHBIX OymMar u ero

CTPYKTYypA.

Cxema opraHu3alluy pbIHKa LEHHBIX Oymar, joruka kypca. McTopusi CTaHOBJIEHUS U
pa3BUTHs pbIHKa IIeHHbIX Oymar. IloHsTHe neHHO# Oymaru. DMHCCHOHHBIE M HE3MHUCCHOHHbBIE
1ieHHble Oymaru. @UHAHCOBBIE MHCTPYMEHTHI, HE SBJISIONIUECS LIEHHBIMU OyMaramu.

PhIHOK LIeHHBIX OyMar, ero CyIHOCTh UM ()YHKIHH B MaKpO- U MHKPO3KOHOMHKE. MecTo
PBIHKA LIEHHBIX Oymar Ha ()UHAHCOBOM pBIHKE.

Buzpl peIHKOB LIEHHBIX Oymar. MexXTyHapOAHBIH, HAIIMOHATBHBIA U PETHOHAIBHBIA PHIHKU
LEHHbIX Oymar. Pa3zBuTbie 1 (hOpMHUpYIOLIUECS PHIHKU IIEHHBIX OyMar.

[lepBuyHBIi W BTOPUYHBIH pBIHKK I[EHHBIX Oymar. DyHIaMeHTalbHbIE CBOICTBa
NEPBUYHOTO U BTOPUYHOTO PHIHKOB LIEHHBIX Oymar. Kiaccugukamms pbIHKOB LIEHHBIX Oymar 1o
BUJIaM IPUMEHSEMBIX TEXHOJIOTUH.

bupxeBoii m BHEOMpPXKEBOH PBIHKM IEHHBIX OyMar. ABTOMaTH3HPOBAHHBIE CHCTEMBI
BHEOUpKeBOM TOproBin. OCHOBHbIE MPOOJIEMbI U TEHAEHIIMN Pa3BUTHUSI PHIHKOB IIEHHBIX Oymar
B POCCUMCKOM M MEKTyHAPOJHOU MPAKTUKE

Tema 2. IlonsiTue U KIaccu(UKALUA HEHHBIX Oymar.

Ompenenenre M CymHOCTHh IeHHOW Oymaru. Knaccubukanusi mneHHbIx Oymar. JloneBbie
LeHHble Oymaru U ux BUJbL. JloNroBble LieHHbIE OymMaru M UX pasHOBUAHOCTU. [Ipon3BonmHbIE
LeHHbIe OyMaru U MOHSATHE MPOU3BOAHOCTHU. ToBapopacnopsauTenbHble [IeHHbIe Oymaru. Bujibl
HeHHbIX Oymar. CpaBHHUTEIbHBIE XapaKTEPUCTUKM SKOHOMUYECKHMX BHUJOB IIEHHBIX OyMmar.
Ilennas Oymara kak (PMKTUBHBIN KamuTal.

Tema 3. Knaccuyeckne neHHbie OyMaru M UX XapaKTepuCcTHKA. AKIIUM U 00JIMT AN .
AKIuu pasBepHyTas Xxapaktepuctuka. OOBIKHOBEHHBIC W TPUBHICTHPOBAHHBIC aKIIMH.
Pa3HoBUAHOCTH MPUBWIETHPOBAHHBIX AKILIMM, UCIOIb3YEMbIE B POCCUUCKON U MEXAYHApPOIHOMN
npaktuke. JloxogHocTh akiuid. CepTuduKaThl aKIuid.
[Tan maeBBIX HHBECTHUIIMOHHBIX (GOHIOB. PacueT croumocTu.



JlonroBele 1eHHble Oymaru. OOnuramuu: pasBepHyTas XapakTepucTuka. Oomuranuu
MPEANPUATHNA U UX PAa3HOBUIHOCTH, UCIIOIb3YEMbIE B POCCUNCKON U MEXKIyHAPOJHOU ITPAKTHKE.

JlonroBele 00si3aTenibcTBa rocyaaperBa. OOnuranuu, SMHUTHpYyeMble (eaepaabHBIMU
OopraHamMH BJacTH, cyObekTamMu (enepanyv W MyHHIMIIATBHBIME 00pa3oBaHMsIMH. BHemHue
OOJIUTAITMOHHBIC 3aMBI TOCYAAPCTBA U CYOBEKTOB (eIepallum.

Jleno3utHble U cOeperarenabHble cepTudUKaThl 0aHKOB: 00111ee 1 0COOEHHOCTH.

Bekcens. Knaccudukanus Bekceneid. [IpocTtoil m mepeBOJHON BEKCElb W OCHOBHBIC
MIOHSITHSL, CBA3aHHbBIE C HUMU. Pa3BepHyTas XxapakTepHCTHKA BEKCENsl B KaueCcTBe IEHHOW Oymaru.
Ilenn W mTpaKTWKa HWCHOJB30BAHUS BEKCENI B POCCHICKOW M 3apyOe:KHOW KOMMEpPYECKOM
IIPAKTHKE.

Yeku 1 0COOCHHOCTH MX HCIOJB30BaHUS B KauecTBe LieHHOM Oymaru. KoHocameHTHI u
CKJIAQJICKME CBMJETENIBCTBA, 3akilaaHble. [IpocToe M NBOMHOE CKIIAJCKOE CBUICTEIBCTBO.
Hcnonp3oBaHNe KOHOCAMEHTOB, CKJIQJCKHX CBUACTEIBCTB U 3aKJIaJHbIX B XO3SHCTBEHHOMN
IIPAaKTUKE B KayecTBe IIeHHbIX Oymar. CoeperarenbHas KHI)KKA Ha MIPEIbSIBUTEIS.

Tema 4. JMUTEHTHI 1 HHBECTOPHI HA PhIHKE LIEHHBIX OyMar. IMHCCHS HEHHBIX Oymar.

Knaccupukanuss smureHToB. Tumbl (UHAHCOBO-XO3SHCTBEHHBIX MOTpeOHOCTEH U
MHTEPECOB, BBI3BIBAIOLIMX HEOOXOAMMOCTh HSMHCCUU. B3auMOCBSI3b KAaueCTBEHHBIX U
KOJIMYECTBEHHBIX MapaMeTPOB 3MHUCCUHU M XapakTepa (PMHAHCOBBIX MOTPEOHOCTEN M MHTEPECOB
SMUTEHTOB.

Knaccugukanuss nHBeCcTOpoB B LieHHble Oymaru. CTpaTernyeckue MHBECTOPHI B LIEHHBIE
Oymaru. MHCTHTYyLHOHAJIbHBIE WHBECTOPHI (MHBECTUIMOHHBIC (DOHMBI, MEHCHOHHBIE (DOHBI,
CTpaxoBble KOMITAHUH U JIp.).

[Tonstue smuccun neHHbix oymar. Kimaccudukarms smuccuii. OCHOBHBIE STarbl SMUCCHU
LIEHHBIX OyMar ¢ perucrpanueii u 6e3 perucTpaiy NpocneKTa eHHbIX Oymar.

[lepBuyHoe pa3menieHne MEeHHBIX Oymar. OCHOBBI KOHCTPYMPOBaHHS IICHHBIX OyMar.
Hcnonb3oBaHue MaTepHalioB MapKETHHIOBBIX HCCIEAOBAHMNM IIPU KOHCTPYUPOBAHMM LICHHBIX
Oymar.

AHAeppalTHHT LIEHHBIX Oymar u ero Buibl. Opranuzanus aHaeppaiTHHra. OMUCCUOHHBIE
cuHAuKaTel. OyHKIINK aHIEPPAUTEPOB.

Tema S. IIpodeccnoHanbHbIe YYACTHUKH PBIHKA LIEHHBIX Oymar.

Buapl y4acTHUKOB pBIHKa LEHHBIX Oymar W WX B3aumojeilicteue. [loHATHE W BUABI
po¢eCCUOHAIBHON JEATENbHOCTH Ha phIHKE IIEHHBIX OyMmar. TpeOGoBaHUs, MpeqbsBIseMble K
npodeccuoHaNIbHBIM YYaCTHUKAM PhIHKA LIEHHBIX OyMmar.

Conepxanue npodeccrnoHaIbHOM 1eATeIbHOCTH Ha PHIHKE LIEHHBIX Oymar:

- OpOKEPCKOM ACSATEIBHOCTH,

- TUJIEPCKON 1eATeNbHOCTH;

- JIeSITEbHOCTH 110 YIPABJIECHUIO LIECHHBIMU OyMaramu;

- IETIO3UTAPHOM JesITeIbHOCTH;

- JIeSITETbHOCTH 110 BEJICHUIO PEECTPa BiIaIeNIbLIEB LIEHHBIX OyMmar;

- JIeSITEIbHOCTH 110 OPraHU3alluU TOPTOBIIN HA PHIHKE LIEHHBIX Oymar;

Knupunrosas 1esTenbHOCTb.

CoBmenieHuss BHUIOB MNPO(ECCHOHANBHOM JEATENbHOCTH Ha pPHIHKE LEHHBIX OyMar.
JlesaTenbHOCTb 10 (PMHAHCOBOMY KOHCY/IbTUpOBaHUI0. DYyHKIIMM (PUHAHCOBBIX KOHCYJIBTAHTOB Ha



pBIHKE IIeHHBIX Oymar Kommepueckwe OaHKU W Jpyrue KpEeAUTHBIE OpPTaHHM3AIMH Ha pPHIHKE
LIEHHBIX OyMmar.

CobOmonenne TpeOOBaHUN perymsaropa s OCYMIECTBICHHS MpodeccHOHAIBHON
JESITeTbHOCTH.

Tema 6. ®opMupoBaHHe MHBECTHLHMOHHOIO NOPTdeisi. AKTUBHOE H MIACCUBHOE
ynpasJjeHHe opT¢eieM HeHHbIX Oymar

CymHocTs noptdens neHHbx Oymar. OCHOBBI TOpUN MOPTHEITHHOIO HHBECTUPOBAHMUSL.

Teopust MapkoBuiia. OcHoBHbIE TIOJI0XKeHUsL. [loHsATHE TUBEpCUPUKALIMN U POPMHUPOBAHHE
TUBEpPCUDUITMPOBAHHOTO TOPTGhETIs.

Teopust Illapma. OcHoBuble mnonoxenus teopun Ilapnma. Koapdunuentst um ux
npuMeHeHue B GopmupoBanun noptdens neHHslx oymar. Moxens CAPM u ee mpuMeHEHHE B
npouecce popMupoBaHus M ynpasieHus noptdenem Lb.

BBenenune B pucku. PeIHOUHBIN U HEPBIHOYHBIA pUCKU. OCHOBBI XEIKUPOBAHUS

Buner moprdeneit nenHsix Oymar. OCHOBHbIE MOAETH (OPMHUPOBAHUS U YNPABICHUS
noptdenem.

AKTHBHOE M accuBHOE ynpasiienue noprdenem. ETF

Tema 7. Ko/lsIeKTHUBHBIE HHBECTHIINH

Knaccudukanuss uHBECTOpOB B IieHHble OyMaru. HWHCTUTYIHMOHAIbHBIE WMHBECTOPHI
(MHBECTHIIMOHHBIC (DOH/IBI, TIEHCUOHHBIE (DOH]IBI, CTPAXOBBIE KOMIAHHUH U AP

[ToHsiTHe W CyNIHOCTh KOJUIGKTMBHOTO WHBECTUPOBAaHUA. VIHBECTHUIIMOHHBIE (OHIIBI.
[TaeBbie WHBECTUIIMOHHBIE (DOHABI M UX B3aUMOOTHOIICHUS C YMPABJSIFOIMIMMH KOMIAHUSMHU.
Cratyc, tumbel (onmoB, omnepanuu. OCHOBHBIE OTPAaHUYEHHUS, CBSI3aHHBIE C JAEATEIHLHOCTBHIO
WHBECTUITMOHHBIX (DOHIOB M MaeBbIX WHBECTUIIMOHHBIX (POHIOB. B3auMOCBSI3b SKOHOMHYECKOM
0€30MMacHOCTH W KOJJIEKTUBHOTO WHBECTUpOBaHUS CTpaTernyeckue HHBECTOPHl B IICHHBIC
Oymaru.

XemkeBble (OHIBI U UX POJb HA COBPEMEHHBIX (DMHAHCOBBIX pBhIHKaX. COBpEMEHHBIC
(b OpMBI TOBEpUTETHHOTO YIPABJICHNUS, HHINBHyaJbHOE JTOBEPUTEIHLHOE YIIPABIICHHE.

TpactoBble (GOHABI, SHAAYMEHTHI U cyBepeHHbIe (poHIbI. OCOOCHHOCTH WHBECTHIIMOHHBIX
JEKJIapalyii.

NunuBuyanbHbI MHBECTULIMOHHBIN CUET.

dopmupoBanue nopTdesnst THBECTUIIMOHHOTO U HAKOMUTEIBHOTO CTPAaXOBaHUSI )KU3HU.

Tema 8 Buabl ce/10k M onepanuii ¢ HeHHBIMH OymMaramu.
Knaccudukanus caenok v onepauuii ¢ ieHHsIMU Oymaramu. KaccoBble U CpOUYHBIE CIEIIKH.
CriekynITUBHBIE ONEpallid M OCHOBBI WIPbl HAa Kypcax IEeHHbIX Oymar. OTKpbIThIE
MO3MIIMH 1O IIEHHBIM Oymaram.
Wrpa Ha NOHM)KEHUE M Ha IOBBIIEHHE 3allpEUICHHbIE CAEIKU (CIEJKH, CBSI3aHHBIE C
MaHMITyJUpOBaHUEM LieHaMH). OCHOBBI XE/DKUPOBAHMS U CIEKyJsIMU. BonartuibHOoCcTh U ee
BHJbL. Mcnoabp30BaHME BONATUIIBHOCTH B IIOCTPOCHUH CIIEKYJIITUBHBIX CTPATETUH.

Tema 9. [Ipou3Boanbie PUHAHCOBBIE MHCTPYMEHTHI. PHIHOK epuBaTHBOB

[IpousBoaHble (UHAHCOBBIE MHCTPYMeHTHL. OOIIas XapakTepUCTHKa U HUCTOPHS
BO3HUKHOBEHUS IPOU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB.

dopBap/s! U GBIOYEPCHI: OCHOBHBIC TIOHSATHS.



OCHOBBI CETIOK, PBIHKH (popBap/ioB U (brouepcoB. 3akitodeHue (PbIOYEPCHON CHENKH.
Hauanpnas u BapuanmonHast Mmapxa. VcrnomHeHne pproYepCHBIX KOHTPAKTOB. XEKHUPOBAHUE U
CHEKYIISIUS Ha (pIoUepcax.

OnmuoH: OCHOBHBIE MOHATHUS. 3aKI0UeHUE ONIMOHHON caenku. [lokynarens (aeprkarenb)
u mnpoxasern] (nmoanmucyuk) omnuuoHa. Bunabl omumonoB: KOJUI u IIYT. Amepuxanckuii u
eBporeiickuil onmuoH. lleHa (croMMocTh) omuMOHa M CTpalk-lieHa (1I€Ha HCIOJHEHUS).
Crpykrypa npemuu. BHyTpeHHSS 1 BpeMeHHasi CTOUMOCTh ONIMOHA. ONIIMOHBI «IIpU JEHBIAX,
«TIpu cBOMX» U «0e3 aener». llenooOpa3oBanue Ha onmuoHax. [locTaBka U 3aKpbITHE MO3UIINMA.
XeIKUpOBaHUE U CIIEKYIALNA Ha ONLMOHAX.

CBombI U X MECTO B CHCTEME YINpaBJICHHs] PUCKaMH Ha phIHKE LIeHHbIX Oymar. KpenutHo-
nedontHbie cBomnbl. Pons CDS B pazsutun kpusuca 2008-2010rr.

[Ipoune npousBojiHBbIE IIEHHBIE OyMaru: BappaHThbl, JCTNO3UTAPHbIE PACHMCKH, CTPUIIBI.
[TonsiTre puHAHCOBOTO MHCTPYMEHTA.

Tema 10. ®ongoBasi OMpKa ¥ OPraHU3aANUM BHEOUPKEBOr0 000pOTA MO HEHHBIM
Oymaram Oup:KeBble KOTHPOBKH, HHAEKChI U rpaQuKH.

Oynknuu  poumoBoit  Ompku. Kmaccudukamus poumoBeix  Oupk. OcoOeHHOCTH
OpraHu3alMOHHO-IIPAaBOBOro craryca (ouaoBeix Oupx B Poccum m 3a pydexom. Ilopsmox
co3nanus GOHIOBBIX OMPXK U UX JIMIECH3UPOBAHHUSI.

Buasl unencrtBa Ha (OHIOBBIX Oupkax. TpeOoBaHMsA, NpeabsSBIIEMble K WiECHAM
¢doHnoBOM Oupku. OCHOBHBIE YCIyrH, mpenocrasisiemble (oHI0BOM Oupxeid. TpebGopanus,
IpeabsBIsieMble K TepcoHay (POHIOBBIX OMPIK.

Jlonyck IeHHbIX Oymar K Topropie Ha (oHmoBoi Oupske. JIMCTUHT IIeHHBIX Oymar.
TpeboBanus k HEHHBIM Oymaram, oOpamaronmMmcs Ha (QOHIOBOW OUpKE M UX SMHUTCHTAM.
Hanzopsblie GyHkimm GoHI0BOIM OUpPkKH 110 OTHOIIEHUIO K €€ WICHaM OHpIKH.

Buapl ayKIIMOHHBIX MEXaHHM3MOB, UCIOJB3YEeMbIX Ha (POHIOBBIX OMpxkax. Buiel cuemnok,
COBEpIIaeMbIX uepe3 POHIOBYIO OHPKY.

Tema 11. @®yHaaMeHTAJIbHbIN U TEXHUYECKHI AaHAJIN3 PHIHKA LIEHHBIX Oymar.

MexaHu3M OpUHATHS pEILIeHWH Ha pbIHKE LEHHbIX Oymar. DyHJIaMeHTaJIbHbINA aHaJIn3
piHKa. AHanmu3 (AKTOPOB, OTHOCAIIMXCS K MPEANPHUSATHIO-OMHUTEHTY. VcTopust pa3BUTHS
sMHUTEHTa. Tekyiee (UHAHCOBOE M 3KOHOMHUYECKOE COCTOSHHME SMUTEHTA. [lepCreKTHBBI ero
NaibHeWIero paspuTus. KadecTBo MeHemKMeHTa, denoBeueckuid Qakrtop. Ctpykrypa
akuuoHepHoro kanurtaina. OtpacieBble pakTopbl. Byxrantepckuii 6anaHc v OT4ET O MPUOBLIAX U
yoObITKax. @uHaHCOBasg yCTOWYMBOCTb. PeliTuHroBble oueHku. KpeautHas wucropus.
JuBunenanas ucropus. Cucrema GUHAHCOBBIX MTOKa3aTeNeH.

AHanu3 BHYTPEHHHUX (DAKTOpOB, OTHOCAIIUXCA K CTpaHe, TrAe (PYHKIUOHUPYET
npeanpusTue-3MUTeHT. O011as MoTUTHYECKast U SKOHOMHUYECKasi CUTYyallus B CTpaHe. bupikeBbie
KPU3UCHI U MTOTPSICEHUS.

OCHOBBI TEXHMYECKOTO aHajau3a. BO3HMKHOBEHHWE TEXHUYECKOrO aHalid3a Ha 3amnajae u B
Anonun. OCHOBHBIE OCTYJIAThl TEXHUUYECKOIO aHAIN3a U UX KPUTHKA.

Amnanu3 rpagukos. IToctpoenue rpaduxo. MacmtaObl. ConpoTUBICHHE U MOLAEPIKKA.
Tpenn u kopuaop 1ieH. JIuauu TpenaoB. Pa3zpeiBel. durypel. MHTEpIipeTaius oobEMa.

WNuaukatopsl n ociuuiaTopsl. Ckomnb3smias cpenusas (MA). Hnekc OTHOCUTENbHON CHUIIBI
(RSI), Stochastic, «SfImonckue cBeunm». Tumbl «cBedeit». PasBopoTHsie Mopenu. Mopenu
IIPOAOJDKEHUS. DK30THUYECKUE METOAMKHM aHalnu3a pblHKA. BosHoBas Teopus Omimota. Yucna



®ubonauun, yriel ['anna u ypoBuu /lu Hamonmu. ®dpaxtanpHas reoMeTpuss U TEOpHs Xaoca.
«IIcuxomornueckoe HampasieHUuE». MeToj «KpPEeCTHKOB M HOJIMKOB». KilacTepHbIl aHanmus.
HeilipoceTn u reHETUUECKUE AITOPUTMBI.
KomribroTepHbie CHCTEMBI TeXHUYECKoro anamu3sa. [Iporpammer “MetaStock”, “Windows
on WallStreet” u “OmegaTrade”.
OO11ee cOCTOSIHUE U IEPCIIEKTHUBbI Pa3BUTHSI METOJIOB aHaM3a (DOHI0BOTO PHIHKA.

Tema 12. Me:xxayHapoaHbIii PbIHOK IEHHBIX OyMAar U OCHOBHbIE TEHAEHIIHH €ro
pa3BUTHSA.

B3aumogeiictBue  HallMOHAIbHBIX  PBIHKOB  IEHHBIX Oymar u  oOpa3oBaHue
MEX1yHapOJAHOTO phIHKa LeHHbIX Oymar (MPLIB).

[IpeBpaiieHre COBOKYMHOCTH OTAENBHBIX OUP’K M BHEOMPIKEBBIX TOPTOBBIX IUIOIIAJOK B
€IVHBIA TUIAaHETAPHBIM OWPKEBOM OpraHW3M — MHPOBOE OuprkeBoe mpocTpancTBo (MBII).
I'mobanuzanuss OupkeBoil  TOpProBiau. MexkIyHapoaHble II€HHble OyMaru (€BpOHOTHI,
€BpPOOOIUTAIINHN, EBPOAKITHH).

Mogens MEXpPBIHOYHOTO B3auMoJeiicTBus. [lepeTok KpymHOTO CHEeKyIITUBHOTO KamuTaia
MEXJy CEeKTOpaMHU M CEerMEHTaMHMHUPOBOrO (puHaHCOBOro pbiHKA. KpymHeiine MupoBbie
(dboHIOBBIE, TOBapHbIE, CPOYHbIE M YHHBepcalbHble Oupku: JIOHIOHCKas Oup)ka MeTaylJIoB
(LME), Hbro-Mopkckas  xommepueckas oupxa  (NYMEX-COMEX),  JloHmoHCKas
MexayHapoaHas HedTsHas 6upxka (IPE), Hemenkas 6upxa (DB), 6upxa EBponekct (Euronext),
6upxa OMPEKC (EUREX). Asuarckue W TaTHHOAMepHKaHCKHe Oupxu. HoBble hMHAHCOBBIE
WHCTPYMEHTHI.

OcHOBHbIEC TEHJEHIIMU B Pa3BUTHM MHUPOBBIX OHMpXK: pe3koe 00OCTpeHHE KOHKYPEHLUH,
npeBpalieHre OUp>K U3 HEKOMMEPUYECKHX MapTHEPCTB B OTKPHITHIC AaKIMOHEPHbBIE OOIIECTBa,
MHTErpanus U 00beMHEHNE HECKOJIbKUX OUpPK B OZHY, IIMPOKOE pacnpocTpaHeHue MHTepHeT-
TpeWanHra, pe3Koe yBenndeHne o0bEMa TOProBiIM (PMHAHCOBBIMH JIEPUBAaTHBAMH, BO3pACTaHUE
POJHN €BPOTICHCKUX OUPK.

WHTerpaniioHHbBIe TPOLIECCH, HANpaBICHHBIE Ha CO3JaHUWE TJIOOAIbHOW OWpKeBOU
cucrembl. CrnustHue OMPKEBBIX M BHEOMPIKEBBIX TOPTOBBIX IUIOMIAJIOK B €IMHBINA
OpraHu30BaHHBIN PHIHOK X XI BeKa M MEPCIIEKTUBBI €T0 Pa3BUTHS.

Tema 13. CucreMa rocyiapcTBeHHOI0 peryJIMpoOBaHMs PbIHKA IeHHBIX OymMar. dTuka
(poH10BOr0 pHIHKA.

W3ydeHune cuctembl peryIupoBaHUs PhIHKA IEHHBIX Oymar. XapakTepucTUKa CTPYKTYPbI
OpraHOB TOCYJAPCTBEHHOTO PETYJIMPOBAHUS PhIHKA IIEHHBIX Oymar Poccutickoit denepanumn.
Camoperynupyemasi OpraHu3aiys U OCHOBHBIE €€ MpU3HaKU. AHAN3 CYITHOCTH STUKHU
(hOHIOBOTO PHIHKA.

Tema 14. O6ecnieyeHue IKOHOMUYECKOI 0€30IIACHOCTH Ha PbIHKe LIEHHbIX Oymar.

OcobenHoctu o0ecrieueHns: dKOHOMUYECKOW O€30MMacCHOCTH Ha PhIHKE LIEHHBIX OyMar.

Buemnne u BHyTpeHHue yrpo3sl s PLIb.

Ocobennoctn ¢yakuronupoBanuss PIIb B ycrnoBusSiX CaHKIIUH H TEOMOJIUTHYECKON
HaNpsHKEHHOCTU

OCHOBBI NPYACHIIMATBHBIX HOPM H 17151 y4acTHUKOB PLIb.



[Tponeypa omycka HOBBIX 1 HHHOBAIIMOHHBIX (PMHAHCOBBIX HHCTPYMEHTOB Ha PBHIHOK.
KBamuduuupoBaHHble HMHBECTOPHl W OTPaHUYEHHUS JUIS  HEKBaIH(HUIMPOBAHHBIX
HMHBECTOPOB.
[Tono3purenbHbie onepanuy UX KilacCUPUKALM

OcHoBHas JuTEparypa:
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