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ILnan kypca:

Tema 1. ILlenHble OymMaru Kak MHCTUTYT PHIHOYHBIX OTHOLLICHHUIi: MOHATHE, (PYHKIINH,

KPHUTEpHH KJIacCHPUKANNH HEHHBIX OymMar. IMuccus 1 00palieHne HeHHbIX Oymar.

HcToprko-nipaBoBO# T€HE3UC IEHHBIX OyMar W phIHKa HEHHBIX Oymar. @yHKIIUH [ICHHBIX
OyMmar B ppIHOYHOH 3kOHOMKe. [loHsATHE LIeHHOI Oymaru (OCHOBHbBIE MPU3HAKH, peaMeT, (popMma,
cojepxaHue, pekBU3UTHI). Komnusus omnpeneneHUs MOKYMEHTApHOW U 0O€340KyMEHTApHOM
1eHHoit 6ymaru. [IpaBo Ha HeHHYyI0 Oymary M NpaBo U3 IIeHHOW Oymaru. XapakTepUCTHKa MpasB,
KOTOPBIE MOTYT OBITh TIPEIMETOM LIEHHOW OyMaru.

VIcTOUHMKY NPaBOBOTO PETYIMPOBAHMS LIEHHBIX OyMar U pbIHKa LIEHHBIX Oymar.

Knaccugpukanuss meHHbIX Oymar mo crmocobaM YAOCTOBEpEHHsI NpaB COOCTBEHHOCTH
(uMeHHBIE, OpJepHbIE, NPEAbABUTENBLCKUE). BUAbI U TUMBI IIEHHBIX OyMmar B COOTBETCTBHH C
I'paxxnanckum konexkcom P®. OmnpeneneHne 3MHUCCUOHHOW M HEAMHCCUOHHOW LIEHHON Oymarwu.
@®opMbl BbINTyCKa LEHHbIX Oymar. JlokymMeHTapHble U O€3J0KyMEHTapHble LEHHblE Oymarm.
CriocoObl OCyIIECTBIICHUS TpaB 1O IEHHBIM Oymaram B JoKyMeHTapHOU (opme. CrocoOs
OCYILIECTBJICHUS MpaB MO LIEHHBIM OymaraMm B Oe3okymMeHTapHo# (popme. CepTudukar neHHoH
Oymaru.

[ToHATHS «3IMHCCHUS LIEHHBIX Oymar», «BBITYCK» M «pasMmelneHue». [Ipouenypa smuccun
[EeHHBIX Oymar u ee stambl. [IpocHeKT IeHHbIX OyMar M yCJIOBHS €r0 PEerucTpanuu. YCIOBHS
OCYyILECTBIEHUS] AMHUCCUM. [lOpANOK perucTpaluy BBITyCKAa SMUCCHOHHBIX LIEHHBIX OyMar.
OcHoOBaHMA [UIsI OTKa3a B PETUCTPAIMH BBITYCKa SMHCCHOHHBIX LEHHBIX Oymar. CBemeHus o
NPEACTOSAIIEM BBIITyCKEe LEHHBIX OyMmar u uHpopMmanus, coaepskamasics B HUX. TpeGoBaHus k
SMUTEHTaM [0 PACKPBITUIO HH(OPMALIUH.

VYcnoBus  pa3MelIeHHsT AMHUCCHOHHBIX LeHHBIX Oymar. Chyyau IpenocTaBiICHHUs
MPEUMYIIECTB TMPU NPUOOPETEHHH IIEHHBIX OyMar B MpoIecce WX IyOIMYHOTO pa3MEIICHUs.
Otuer 00 wWTOrax BBINyCKa IO 3aBEpPLICHUU Npouedaypbl sMuccuu. IloHATHE M NpU3HAKH
HemoOpocoBecTHOM smuccuu. [lpusnanue smuccuu HeaeicTButenbHOU. I[locmencTBus st
SMHUTEHTa B Ciyd4ae BBIIyCKa IIEHHBIX Oymar B oOpalleHue cBepX OOBSIBICHHOIO B MPOCIEKTE
1eHHbIX Oymar. CTaHmapThl BBITYCKa aKIHMWA, OOJIUTAIUil, OMIIMOHOB MUTEHTA U POCCHUCKHUX
JIETIO3UTAPHBIX PACHUCOK. AKIMU pa3MelIeHHble U OObSBICHHbIE, BBIMYLICHHbIE B MOMEHT
YUpEeXJIEHUS aKLUMOHEPHOro OOILIeCTBAa M JOMOJHUTENbHbIE. CHOCOOBI pa3MelleHus: akLui,
obnuranuii. Ilpouenypa 3MuccHM IONOJHUTENBHBIX aKIU. YCIOBHE, NP KOTOPOM 3MHCCHUS
aKIMi cYuTaeTCs HeCoCcTosBIIEHC. [ocynapcTBeHHAsT perucTpanys BhIITyCKa IEHHBIX Oymar.

Omnpenenenue  «oOpamieHue LEeHHbIX Oymar». @opMbl  yIOCTOBEpEeHHs  IpaBa
COOCTBEHHOCTH Ha OSMHCCHOHHBIE W HEOMHCCHOHHBIC IIeHHbIe Oymaru. Pomb cucTemsl
perucTpanym B Ipolecce oOpallleHHs UMEHHBIX SMHCCHOHHBIX IEHHbIX Oymar. OmpeneneHue
MOMEHTa Tepexofa TMpaB COOCTBEHHOCTH Ha IEHHyI0 OyMmary (TIpeabsBUTEIIbCKYIO
JOKYMEHTapHY10, UIMEHHYI0 O€3JOKYMEHTapHyl0 LEHHYIO0 Oymary, HMEHHYI JOKYMEHTapHYIO
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HeHHylo Oymary). OcCyliecTBICHHE IpaB IO MPEeIbsIBUTEIBCKUM 3MUCCHOHHBIM ILIEHHBIM
OymaramM, HMEHHBIM JOKYMEHTapHbIM OSMHCCHOHHBIM II€HHBIM OyMmaram, HMEHHBIM
0€3I0KyMEHTAapHbBIM SMHCCHOHHBIM IICHHBIM OymaraMm. YCIOBUSI PETUCTPAlldM  CHEIKH.
TpeboBanuss k odopmieHuo caenok. OrpaHndeHHe B OTHOUIEHMM TIepefayd IpaB
COOCTBEHHOCTHU Ha IIeHHbIe Oymaru. [loroBop KyImjiM — HmpoJaku HeHHbIX Oymar. OCoOeHHOCTH
orepanuil Kymin - NpoJakyd MpU MPHUOOPETEHUU U BBIKYIE aKUUN aKIIMOHEPHBIM OOILIECTBOM,
ydacTHE perucrpaTopa B 3TUX Ipoleccax. J[oroBop MeHbI, AOrOBOp JapeHus U MOPSAAO0K
oTpesiesieHUs MOMEHTa Nepexosa npaB coOcTBeHHOCTH. OTpaHUueHus epeaayn HeHHbIX Oymar
no jgoroBopy napenus. Ilepexog mpaB COOCTBEHHOCTH B pe3yJbTaTe HacielIOBaHUS.
OcoOeHHoCTH mepexoja MmpaB cOOCTBEHHOCTH Ha LIEeHHbIe OyMaru Ipy BHECEHUH LIEHHBIX Oymar
B YCTaBHBIN KalWTaj MpHU YUYPEKACHUU HOPUIANYECKOIrO JIMLA, 110 PEHICHHIO CyJa, B IMpoLecce
MPUBATU3ALIMN U TIPU peopraHu3anuu oOuiecTBa. AHTUMOHOIIOIBHOE PETYIMPOBAHHUE CHIEIOK C
1neHHbIMH Oymaramu. ITopsok mpuoOpeTeHus: akIMii B yCTaBHOM KaluTalle KOMMEpPYECKHX
opranuzanuii. JJomyck HHOCTpaHHBIX IIEHHBIX OyMar K oOpaleHuio Ha TeppuTopun Poccuiickoit
denepany ¥ BOIPOCH! HAIIMOHAIBLHON 0€30MaCHOCTH.

Tema 2. Buabl neHHbIxX Oymar. I'ocynapcTBeHHbIe H MyHHIMIIAJIbHbIC HIECHHbIE OyMaru.
JloroBop rocyrapcTBeHHOro 3aima.

OMHUCCHOHHbIE IIeHHble Oymaru (akuu, OOJWralMy, OILMOHBI SMHUTEHTAa U Jp.).
Hesmuccuonnsie 1enneie Oymaru. Kommepueckwe 1ieHHbIE Oymaru (BeKcenlb, Y€K W Jp.).
ToBapopacnopsiaiuTeNbHble  LIEHHBIE OymMard (KOHOCAaMEHT, CKJIAJICKOE CBHUJAETENBCTBO).
[IpousBoauble 1ieHHbIE OyMard (OMIIMOH OHMHTEHTA, JENO3UTapHbIE PACIUCKU U T.IL.).
I'ocynapcrBennslie nennsie 6ymaru (I'KO, O®3, I'CO u np.).

OOBbIKHOBEHHBIE M MPHUBWIETUPOBAaHHbIE akiuu ooOmiectBa. [IpaBa 1Mo OOBIKHOBEHHBIM
akuusM. [IpaBa o NpuUBHUIETHPOBAHHBIM aKUUAM. [{UBUACH Bl IO aKIUAM, TOPSAJOK BBIILIATHI U
OTpaHUYEHUS Ha BbIIIATY TUBUACHIOB. [loHATHE KyMYyIsSTUBHBIX akuuii. BosHHKHOBeHUE mpaBa
rojoca MO TPUBWIETMPOBAHHBIM akuusaM. [IpeuMyliecTBeHHOE MpaBO MPUOOPETEHUs
JIOTIOJIHUTENBHBIX ~aKUUH, BBINYIIEHHBIX B TOPSAAKE YBEIWYEHHs YCTaBHOIO KamuTaja
akuoHepHoro oomiectBa. Ilpoume mpaBa akimonepoB. Kareropum akunuit. OcobeHHOCTH
MPUBWIECTUPOBAHHBIX ~ aKUWMW. BuIpl NpUBHUIETHPOBAHHBIX  aKIMI: aKUUMK  ydacTus,
«HEYYaCTBYIOIIME)» AKIHMH, KyMYJSTUBHbBIE akuuu. [IpuBHIErMpOBaHHBIE aKIMHU C IPABOM
rosoca. [IpaBa o 0ObIKHOBEHHBIM akIusAM. L{enb U BUIBI KOPIIOPATUBHBIX JIeHCTBUM (OOHYCHas
HMHCCHS, BBITYCKH TpaB, ApoOiieHHe U KoHconuaanus). OCHOBHBIE YYaCTHUKH PBIHKA aKIIWH.
Ponb 1 QyHkunu rocynapcTsa, KOMIAHUN - SMUTEHTOB, MTPO(ECCUOHANBHBIX YYACTHUKOB PhIHKA
LIEHHbIX OyMar B ()yHKIIMOHUPOBAHUH PHIHKA aKIHH.

VYcnoBusi BBITTyCKa XO3SMCTBEHHBIM OOIIECTBOM OOJMTalMii, THIBI OOJHUTalldid, BHUIBI
obecrieyeHus1 OONMraIuii, MOPSIOK MorameHus. Buasl koprmopaTuBHBIX obiuranmid. Beimyck
00€eCIeueHHBIX WM HIMOTEYHBIX oOnuramnuii. Beimyck HeoOecmeueHHbIX oOmmranuid. [loHsTue
KOHBEpTUpPYEeMbIX obnuraiuid. [IpaBa BiamenbleB J0OJTOBBIX MHCTPpYMEHTOB. Llenu Beiycka u
XapaKkTepUCTUKU  KOHBEPTUPYEMBIX oOnuranuif. VYclIoBuUS  OCYUIECTBJIECHHS KOHBEPCHUHU.
EBpooGnuranum: 0COOEHHOCTH BBIITyCKa U 0OpaIeHusI.

VYcrnoBus BbITYyCKa MHBECTHIIMOHHBIX TaeB MAeBbIX WHBECTUIMOHHBIX (POHIOB. YCIOBUSA
BBIITyCKa KOMMEpPYECKHX IIEHHBIX Oymar: 4ek, BeKCellb. 1oBapopacropsauTelbHble LEHHbIE
Oymaru (KOHOCaMeHT, IPOCTO€ U JBOWHOE CKJIAaJCKOe CBUAETEIbCTBO). Jlemo3uTHele Hu
cOeperarenbHble cepTudukaTel. JKuiauirHble cepTUdHKarel. 3akinagHas. MnoTeuHble IEHHbIE
Oymaru.

[Tpou3BoHbIE IIEHHBIE OyMaru: poCCHCKHE, aMepUKaHCKHE U ITI00abHbIE AETTO3UTApHBIE
pacnucku (PP, AP, I'IP), onumonsl, BappanTel u 1p. I[lonstue u ¢GopMbl BBITyCKa
JeTIO3UTApHBIX pacnucoK. OCOOEHHOCTH OpraHu3allid TOPTOBIM W PacyeToB IO HUM.
«CrnoHCUpyeMbIe» U «HECIOHCHUPYEMBIE» NeNOo3UTapHble pacnuckd. Pomp u  GyHKIMH
JETIO3UTapUs B MIPOLECCE Pa3MEIIECHUs JENO3UTAPHBIX PACIIMUCOK. YCIOBHS BBIIIYCKa ONIIMOHOB



smuTeHTa. [{oHATHE WHBIX MPOU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB U UX BUABI. DOpBapIHbIE,
OMLIMOHHBIE, (PBIOYEPCHBIE KOHTPAKTHI U CBOIIHI.

locymapcTBeHHBIE W MYyHHIIMIAJIbHBIE II€HHbIE Oymaru. ['pakgaHCKO-TIpaBOBBIE U
(UHAHCOBO-TIPaBOBbIE HCTOYHHMKHU pEryiMpoBaHus. JlOoroBop TrocyaapCTBEHHOro 3aiima.
OO6nuranys — OCHOBHOW BUJ] TOCYIaPCTBEHHBIX U MYHUIIMTIATBHBIX IEHHBIX Oymar B Poccuiickoii
®enepannu. Bubl 3aMMCTBOBaHMI € TOYKHM 3pEHUSI CPOKOB norameHus. OCHOBHBIE YYAaCTHUKH
pBIHKA IIEHHBIX JONTOBBIX OyMar. PBIHOK TroCylapcTBEHHBIX IIeHHBIX Oymar Poccum.
OcoOeHHOCTH BBIITyCKa M OOpaIleHHs TOCyJapCTBEHHBIX U MYHMIIMIAJIBHBIX LIEHHBIX OyMar.
I'moGanbHelii ceprudukar. OOIUralui rocyJapcTBEHHOTO BAIIOTHOTO OOJMIAllMOHHOTO 3aiiMa
(OI'B3): mapameTpbl BBHINIyCKa, TOPAIOK OOpamieHus | TorameHus. [ocymapcTBEeHHbIE
kpaTtkocpounbie oonmuranuu (I'KO), obnuranuu denepanpaoro 3aitma (OD3), rocynapcTBEeHHbIE
coeperatenbabie oonuranuu (I'CO). [ocymapcTBeHHBIE IIeHHBIE Oymard, HOMUHUPOBAaHHBIC B
MHOCTpaHHOM BamoTe (eBpoobnuramuu). OOume cBOWCTBa, XapakTepHble Juis peiHka KO -
O®3. Opranuszanusi NMEPBUYHOTO PA3MELICHUs, MOHATHE KOHKYPEHTHBIX M HEKOHKYPEHTHBIX
3a8BOK, LIEHbl OTC€YEHHUs. YcrnoBus, npu Kortopelx Bbimyckn ['KO n O®3 mnpusHarores
coctosBIMucs. OOnWranMe  rocyIapCcTBEHHOTO cOeperarenbHOro 3aiiMa  Poccuiickoit
Oenepanuu (OI'C3): nenu, ycnoBHs BHIMYCKAa U MPUHIUIHAIBHBIE OTIMYUS OT IIEHHBIX Oymar
tuna ['’KO - O®3, oco0eHHOCTH OpraHu3aluyd pa3MelieHuss u obpameHus. HHTepech
HaIMOHAJILHON 0€30IaCHOCTH IMPHU BBIITYCKE U OOpAIIEHUH TOCYJApPCTBEHHBIX LIEHHBIX Oymar.

Tema 3. Buabl npogecCHOHANBHOM JeSITEJJbHOCTH HA PhIHKE LIEHHBIX Oymar.

Bunsl nmpodeccroHanbHONW JESATETbHOCTH HAa PBhIHKE IEHHbIX Oymar. OrpaHuueHHs Ha
COBMEIIIEHHE BHUAOB MpOo(ecCHOHAIbHON JEATeIbHOCTH Ha pbIHKE IEHHBbIX Oymar. Bunel
JIMIIEH3UH Ha OCYIIECTBICHUE NMPOo(ecCHOHaIbHOM eI TETbHOCTH Ha PIHKE IEHHBIX OyMmar.

[Tonsitue Opokepckoit mestenbHOCTU. [lepemoBepue OpokepaMu COBEPIICHHS CAEIOK U
ycioBHe ero ocyiecTBieHus. OTBETCTBEHHOCTh OpoKepa IO BBIMOJHEHHIO TOPY4YEeHUH |
MIPUOPUTET CIIEJOK C LIEHHBIMH OymaraMu IO MOPYUYEHHUIO KIMEeHTOB. O0s3aHHOCTH Opokepa B
cllyyae, €Clii OH JeHCTByeT B KauecTBe KomuccuoHepa. KoH(mukT uHTEpecoB Opokepa u
kiuenTa. OmnpeneneHne JAUICPCKOM JEATENHPHOCTH Kak MpOo(EeCCHOHATBHON ESITeIbHOCTH Ha
pbIHKE IIeHHBIX Oymar. CylleCTBEHHBIE YCIIOBHSI JIOTOBOpa KYIUTH - MPOAAXKH IIEHHBIX OyMar,
KOTOpbIE TWJIep MMEET MpaBO OOBSIBUTH. 1pedOBaHMSA K JWIEpY MO 3aKJIIOYEHHIO JI0TOBOpa.
VYrpapnstonuii kak mpoheCCUOHANBHBIN YUYaCTHUK PhIHKA IIEHHBIX Oymar. KoHGIUKT nHTEepecoB
YVOPAaBISIOWIET0 M €ro KiIueHTa. JledaTeabHOCTh IO OINpEeNeseHHI0 B3aUMHBIX 0053aTelbCTB
(xnmupuHr). OmnpezneneHue KINPUHTOBOW JAEATEIBHOCTH (IBYCTOPOHHUI, MHOTOCTOPOHHUHN H
LEHTpadu30BaHHbIH KiaupuHr). CozgaHue creuuaibHbIX (OHIOB ISl CHMYKEHUS PHUCKOB
HEHCIIOHEHUS C/IeTIOK C IIEHHBIMU OyMaramu.

Jleno3uTtapHas aesTenbHOCTh. OnpeaeneHue Ieno3uTapHoi aeareabHoCcTH. Jleno3utapuit
U JENOoHEHT. Jlemo3urapHblii JOTOBOP: YCIOBMSI 3aKIIOYEHHs, IpaBa M OTBETCTBEHHOCTb
nenosutapusi. OrpaHuueHue  AestenbHOCTH — Jeno3uTapusa.  CylllecTBEHHbIE  YCJIOBHS
JIETI03UTapHOTO JOrOBOPA.

Tema 4. Cucrema OpraHoB pery/iMpoBaHHsi PbIHKa LIeHHbIX Oymar. MeraperyJsitop
(puHaHCOBOIrO pHIHKA

3amaul  TOCYJAapCTBEHHOTO PETYJIMPOBAaHHUS POCCHICKOrO pbhIHKA IIEHHBIX OyMmar.
locymapcTBeHHBIH KOHTpOJb 3a (YHKIIMOHHPOBAHHMEM pBIHKA IEHHBIX OyMar Kak 3JIEMEHT
CHCTEMBI TOCYJAPCTBEHHOT'O PEryJMpOBaHMA. 3aIlMTa HALMOHAIBHOM 0E30MacHOCTH B paMKax
rOCyJapCTBEHHOIO PETyJIUPOBAaHUS PhIHKA LIEHHBIX Oymar. CaMoperyarupoBaHHe: posib U MECTO B
CHCTEME PeryaMpOBaHUs pbIHKA IIEHHBIX Oymar. OCHOBHBIE MPUHIMIIBI U OOBEKTHl MPABOBOIO
perylupoBaHusl pbIHKA LEHHBIX Oymar. JluieH3upoBaHHEe KaKk OOBEKT perylMpoBaHUs
npodeCCHOHAILHONW JEesTeIbHOCTH Ha pbIHKE LEeHHBbIX Oymar. Pedopma cuctempr ®CDOP u
LentpansHoro ©Oanka P® 1o peryaMpoBaHMIO pbIHKA LEHHBIX OymMar H CO3JaHHE
Meraperyisropa pblHKa IeHHbIX Oymar. Ponbs u mecto Llentpansnoro 6anka PD, MunucrepcTsa
¢unancoB PD, denepanbHoil aHTUMOHOIIOIBLHOM CITY>KOBI M IPYTHX FOCYJApCTBEHHBIX BEIOMCTB



B CHCTEME DPETryJIMpOBaHHUs POCCUICKOro pbIHKa IEeHHbIX Oymar. OcHoBHble (yHKuMH banka
Poccun. OGecnieueHne JUHAMMYHOTO Pa3BUTHUS PhIHKA IIEHHBIX OyMar, co3jaHHe HOPMAaTHUBHOM
6a3bl 110 BompocaM NMpo(hecCHOHANBHOM eATeNIbHOCTH Ha PhIHKE LIEHHBIX Oymar, obecrieueHue
cucteMbl 3()PEeKTUBHOTO (PYHKIIMOHUPOBAHUS CUCTEMBI PETYIMPOBAHUS PBhIHKA LIEHHBIX Oymar,
JMIIEH3UPOBaHUE U HAA30p Kak KiroueBble ¢yHkumu banka Poccun. IlpaBa banka Poccuu B
OTHOILIEHUU JIMIIEH3UPOBaHUS MpodeccuOHANbHBIX y4acTHUKOB. OCHOBBI opraHuzauuu banka
Poccun. Pernonanbubie otaenenus banka Poccuu: mopsaok cosfaHus, OCHOBHBIE (DYHKIUH U
Ipasa.

Camoperyaupyemble OpraHu3aiy npodhecCUOHANbHBIX YYaCTHUKOB PhIHKA IIEHHBIX Oymar
(HAYOOP, ITAPTA/L

Tema 5. PackpbiTHe MH(pOPMALUM HA PbIHKE LEHHbIX Oymar. Peksiama Ha pbIHKe
HeHHBIX Oymar.

Cucrema packpbITUsi HH(OpPMaLMU: MOHSATHE W LETU CO3JaHUA. YUYAaCTHUKU CHCTEMBI
packpeiTuss uH(popMaruu. IlpuHIMI TpPO3payHOCTH pbIHKA IEHHbIX Oymar. @DyHKIMH
00513aTeNIbHOTO PAaCKPBITHS CTaHAAPTU3UPOBAHHON MHPOpPMAIMKU O KOMIAHUAX, aKIIMU KOTOPBIX
oOpamiaTcss Ha pbIHKE. 3aKOHOAATENFHO YCTAaHOBJEHHBIE TpPEOOBAaHMS MO PACKPHITHIO
uHpopmaruu. IloHaTus «packpbiBaeMoii» U «oOuienocTynHoi» uHpopManuu. TpeOoBaHUs K
SMHUTEHTAM I10 PACKPBITHIO HHPOpMaui. DOpMBI PACKPBITUS YMUTEHTOM HH()OPMAIIMH O CBOUX
IIEHHBIX OyMarax W CBOE€H (PMHAHCOBO - XO3SUCTBEHHOU JEATEINHHOCTH. TpedoBanus Kk hopmary
NpOCHeKTa IeHHBIX Oymar. TpeOoBaHMsS K €XKEKBapTaJbHOMY OTYeTy BSMHUTeHTa. llopsmox
MPEJCTaBICHUS ASMHUTEHTAMU €XXEeKBapTajdbHOW OT4eTHOCTH. CoOOIIEHUS O CYHIECTBEHHBIX
¢akTax, 3arparuBaromuX (UHAHCOBO - XO3SMCTBEHHYIO JEATENBHOCTh 3MHUTEHTA: XapakTep
CBsI3el M MOPSAAOK pacKpbITus. TpeGoBaHMs K pacKphITHIO MH(OPMAIIMU O CAENKAX C LIEHHBIMU
Oymaramu npo¢ecCHOHAIbHBIMU YYaCTHUKAMHU PbIHKA IIEHHBIX OyMar W BIaJeJIbIlaMU LEHHBIX

Oymar.

Tema 6. [IpaBoBoe peryJupoBaHue HHOCTPAHHBIX HHBECTHULIMH B POCCUIICKHME LIEHHbIE
Oymarm (peskMM, OCOOCHHOCTHM M OrPAHMYEHHMs) M HaIUMOHAJIbHbIC HHTEpeChI.
NuBecTunMoHHbIE POHABI (AKIIHOHEPHbIE U NTAeBbIE

WHoctpanHble HHBECTOPHI. IHOCTpaHHbIE MHBECTUIIMU B POCCHUIICKHE LieHHbIE Oymaru (B
MHOCTpaHHOU BaimoTe U Banmote Poccuiickoit @enepanun). [Ipsimble HHOCTpaHHbIE MHBECTHUIIMH.
IIpaBoBOE perynMpoBaHre MHOCTPAHHBIX UHBECTULIMN Ha TeppuTopuu Poccuiickon denepanuu.
locynapcTBeHHas moiuMTUKa B 007aCTH MHOCTPAHHBIX MHBECTHUIMM U HallMOHAJIbHBIE UHTEPECHI.
3ampeTsl U OrpaHUYEHHs] OCYIIECTBICHHS HHOCTPAHHBIX HWHBECTHIIMHA B IIEHHbIE OymMaru Ha
tepputopun Pocculickori deaepanuu, MEpbl MO KOHTPOJIO 3a ACSATEIbHOCTHIO MHOCTPAHHBIX
MHBECTOPOB. [IpaBOBOM pEXUM IEATEIBHOCTH WHOCTPAHHBIX HMHBECTOPOB M KOMMEPUECKUX
OpraHu3alliii ¢  HMHOCTPAHHBIMM  HMHBECTULUAMH. M3bATHA  OrpaHUYMTENBHOIO WU
CTUMYJIMPYIOLIETO XapakTepa A MHOCTPAaHHBIX MHBECTOPOB B POCCHUICKHE IIEHHblE Oymaru.
WNHocTpaHHble WHBECTULMU B IIEHHbIE OyMaru POCCHUMCKHX CTpPaTEeTHMYECKUX MPEATPUSTHI.
l'apanTuss npaBOBOM 3aIIUTHI JEATEIBHOCTH WHOCTPAHHBIX HWHBECTOPOB Ha TEPPUTOPUHU
Poccuiickont @enepannn, U rapaHTHsl UCIOJIB30BAaHUS MHOCTPAHHBIM MHBECTOPOM pa3iIMYHBIX
dopM ocyuiecTBIeHUsT MHBECTUIMH. ['apaHTusl Mcmoib30BaHMA Ha TeppUTOpuM Poccuiickoii
Oenepanuu U nepeBona 3a npenensl Poccuiickor ®enepauuu 10XOA0B OT HHBECTHIUU,
MOJYYEHHBIX B BHJE JAMBUICHIOB, IMPOLEHTOB W JAPYrUX JOXOJAOB IO IIEHHBIM Oymaram.
[MapanTus npaBa HHOCTPAaHHOTO UHBECTOpa Ha MpUoOpeTeHHe eHHbIX OyMar. ['apaHTust yuacTus
MHOCTPAHHOI'O MHBECTOPA B IPUBATU3ALINH.

OCHOBHbIE TOHSTUS BAJIOTHOTO PETYIMPOBaHMS ILIEHHBIX Oymar. BamtoTHble omepanuu,
CBA3aHHBIE C JBI)KCHMEM Kanurana. IlociencTBus cOBEpLIEHUS CAEIOK C HApPYyLICHHEM
JNEUCTBYIOIIETO  BANIOTHOTO  3aKOHoAarenbcTBa P@.  JIeHCTBYOIIMI  peXUM  JIOIyCKa
MHOCTPAHHBIX HHBECTOPOB (Hepe3uaeHToB) Ha peiHOK ['KO - OD3.



[IpaBoBOE€ perynmMpoBaHME€ HWHOCTPAHHBIX WMHBECTHIMA M BOIPOCHl HALMOHAIBHOMN
0€30I1acHOCTH.

@opMbl  KOJUIEKTUBHOTO HHBeCTHpoBaHUs B Poccun. IloHsATHE  «KOJUIEKTHBHOE
WHBeCTHUpOBaHME». [loHATHE ™ TpeuMyIIecTBa WHBECTHIIMOHHBIX (OHIOB Kak (opm
KOJUIGKTMBHOTO WHBECTHUpOBaHUS. OTiauuus OT oO0mux ¢GOHIO0B OAHKOBCKOTO YIMPaBICHUS
(ODBY). Crpykrypa HWHBECTUIIMOHHOTO (oHIA. Bumpl WHBECTHIIMOHHBIX (OHIOB C TOYKH
3peHUs] IOPUIUYECKON CTPYKTYphl (KOPHOpaTHBHBIE, MaeBble, KOHTpakTHbBIE). Kiaccudukarms
(GOHIOB TO OpraHM3alMOHHOW CTPYyKType ((OHIBI 3aKPHITOTO W  OTKPBITOTO THIA,
UHTEepBaNbHBIC). [IOHATHE CTOMMOCTH YHCTHIX aKTUBOB (DOHAA. AKIIMOHEPHBIE HHBECTUIIHOHHBIE
dbouHab: IpaBoBas 0aza M mepcrneKTUBbl. OCHOBHBIE MPOOIEMBI AKITMOHEPHBIX MHBECTUIIMOHHBIX
¢donnoB B Poccum. IlaeBbie wunHBecTHnMOHHBIE G(oHABI B Poccun. I[loHsTHS «maeBoii
WHBECTUITMOHHBIA (DOHT», «UHBECTHIIMOHHBIA Tai». Tumbl maeBbiX (OHIOB (OTKPHITHIE,
WHTEPBAJIbHBIC, 3aKPBIThIC) U OCOOCHHOCTH MX (PYHKIIMOHUPOBAHUS. Paznuuus Mexay THIIaMU
WHBECTUITMOHHBIX (DOH/IOB IO COCTaBY M CTPYKTYpE aKTHBOB, CPOKAM M OCOOEHHOCTSIM BBIKyTa
WHBECTUIIMOHHBIX MaeB. OCHOBHBIE YYaCTHUKH CXEMbl OOECIEUEHHS NEATETHHOCTH MaeBOTO
WHBECTUITMOHHOTO (hoHIa M mx (yHKIUHA. TpeOoBaHUS K YMHPABIAIONICH KOMIIAHWU TAeBOTO
WHBECTUITMOHHOTO (OHIA M YCIOBHS OCYIIECTBICHUS €€ AesTeNbHOCTH. Criennaan3upoBaHHBIM
JIENO3UTAPUI TMa€BOT0 MHBECTUIIMOHHOTO (OHIA. YCIOBHUS OCYIIECTBICHHS ACSITEIHPHOCTH B
Ka4eCcTBE CHEIHATM3UPOBAHHOTO JEMO3UTApHUsl MAeBOro HMHBECTULIMOHHOTO (ouma. IlpaBa u
00s3aHHOCTH  CIIENMAIM3UPOBAHHOTO  Jemo3uTapus.  [loHATHEe  peecTpa  BJaJEIbIICB
MHBECTUIIMOHHBIX I1a€B. YCIOBUS OCYIIECTBICHUS JESITEIBHOCTH II0 BEICHHUIO pPEECTpa
BIIAJICNIBIICB MHBECTUIIMOHHBIX TaeB. OOS3aHHOCTH U OTBETCTBEHHOCTH CIEIUATU3UPOBAHHOTO
peructparopa. ATEHTbl 1O pa3MEIICHUI0 U BbIKYNY HWHBECTHIIMOHHBIX I[1a€B MAeBOI0
WHBECTUITMOHHOTO (GOoHAA W TpeOoBaHUS, MpeAbsBIsieMble K HUM. Pa3MmerieHue u BBIKYI
MHBECTUIIMOHHBIX  MaeB. [lOpAooK  pacKpbITHsl  YNPABISIOLIEH  KOMIIAHUEH  IaeBOr0
WHBECTUITMOHHOTO (oHIAa MHPOPMAIMK O CTOMMOCTH YHUCTHIX AKTUBOB M CTOMMOCTH OJIHOTO
WHBECTUIIMOHHOTO Tasi. HpopMarus, HeoOXoumasi K paCKpBITHIO YIIPABIISIONICH KOMIIAaHUEH U
areHTaMH IO Pa3MEIICHUIO W BBIKYNY MHBECTHUIMOHHBIX MA€B B MECTaX IMpUEMaA 3asBOK BCEM
3aMHTEPECOBAHHBIM JHIaM. [IpenMyiecTBa maeBbIX WHBECTUIIMOHHBIX (OHIIOB. OcoOeHHOCTH
HAJIOTOOOJIOKEHHSI TTAaeBbIX MHBECTUITMOHHBIX (DOHIOB

B xonme peammsauun aucuuiiimHbl «IIpaBoBoe peryjupoBaHHe PBIHKA IE€HHBIX
Oymar» HMCHOJIB3YIOTCH CJedyIol[He MeTOdbl TeKYylero KOHTPOJIsi YCIeBaeMOCTH
o0y4arommxcs:

Tema (paznen) MeToap! TEKyIIEro KOHTPOJIsl yCIIEBAEMOCTH

Tema 1. llennble OymMaru Kak HHCTUTYT
PBIHOYHBIX OTHOLICHWM: MOHATHE, (QYHKLUH,
KpUTepUU Kiaccu(UKaluy LEHHbIX OyMar.
OMuccus u obpalieHue HeHHbIX Oymar

YcrHbIi onpoc

Tema 2. Buner IIEHHBIX Oymar.
l'ocynapcTBeHHbIE u MyHUIUTIATbHBIE
1ieHHble Oymaru. JloroBop rocyaapcTBEHHOTO
3aiima.

YcrHblii onpoc, Kelc-3aaHne

Tema 3. Bugei  npodeccrnoHaabHOM

YcrHbIl 0npocC, Kelc-3aaHne
ACATCIIbHOCTH HAa PHIHKC IICHHBIX 6yMar.

Tema 4. Cucrema OpPraHoB peryJMpOBaHUs
phIHKAa LEeHHbIX Oymar. MeraperyasaTop | YCTHBIN onpoc
(hMHAHCOBOTO PHIHKA

Tema 5. PackpbiTe MHPOpPMAIIUN Ha PHIHKE
IIeHHbIX Oymar. Pexiiama Ha pbIHKE LIEHHBIX | YCTHBIN OIPOC

Oymar.

Tema 6. IIpaBoBoe  perynavpoBaHue | YCTHBIN ONIPOC




MHOCTPAHHBIX HMHBECTULMA B POCCUNCKHUE
IIEHHbIE Oymaru (peXuMm, OCOOCHHOCTH |
OTPaHWYEHUS) W HAIMOHAIBHBIE HHTEPECHI.
HNuBectunimonnsie (GoHIBI (aKIMOHEPHBIE U
MaeBbIC

DopmMa IPOMEKYTOYHOM ATTECTALMHU: 3a4eT

Hugpopmayuonnvie  mexumonoeuu,  npoepammumoe  obecneuyenue,  MAMePuaIbHO-
mexHudeckas 0a3a, oOyeHouHvie Cpeocmed, HeooXooumvle Oas OCBOCHUS OUCYUNIUHDL
aoanmuposanvl Ol OOVUAIOWUXCS  UHBATUOO8 U  0OYUAOWUXCA C  O2PAHUYEHHbIMU
B03MOIHCHOCMAMU 300POBbSI.

OcHoBHas1 JiUTEpaTypa:

1.KopriopaTrBHBIC 1IeHHBIE OyMard Kak HHCTPYMEHT HWHBECTHIMOHHOW TPHBICKATEIHLHOCTH
KOMIIaHu# [Dnektponubiii pecypc]/ A.H. Acayn [u ap.].— OnekrpoH. TekcroBbie nanHbie.— CIIO.:
WuctuTyT mpobieM  3KOHOMHYecKoro BospoxneHus, 2008.— 287 c.— Pexumm mocryma:
http://www.iprbookshop.ru/18195.html.— 9BC «IPRbooks»

2. TaboB A.B. llennole Oymaru [DJEKTpOHHBIM pecypc]: BONpPOCHI TEOPUM U TPABOBOTO
perynmupoBanus peinka/ A.B. ['aboB— DnextpoH. TekcroBble ganHble.— M.: Crartyt, 2011.— 1104 c.—
Pexxum noctyma: http://www.iprbookshop.ru/29093.html.— 9BC «IPRbooks»

3. KoroBa B.A. Llennsie Oymaru B PecnyOnuke Benapych. Teopust u npakTtuka [DIIeKTpOHHBIN
pecypc]: mocobue/ B.A. KortoBa, A.IO. CemeHOB— OJIeKTpOH. TEKCTOBBIE JaHHBIE.— MHHCK:
TerpaCucremc, Terpanur, 2014.— 160 c.— Pexum nocryma: http:/www.iprbookshop.ru/28292.html.—
3BC «IPRbooks»



http://www.iprbookshop.ru/18195.html
http://www.iprbookshop.ru/28292.html
http://www.iprbookshop.ru/29093.html

