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®opma o0yueHHnsI: OUHAS

He.]'ll) OCBOCHUA NUCHMUIIJIMHBI:
(DOpMI/IpOBaHI/Ie KOMIICTCHIIK B obnactu COBCPUICHCTBOBAHWA IIPaBOCO3HAHUA H
YBAXKXUTCIBbHOI'O OTHOIICHHSA K IIPaBYy U 3aKOHY.

Ilnan kypca:

Tema 1. LleHHble OymMarm Kak HWHCTHTYT PBIHOYHbIX OTHOLUCHHWIl: IIOHSITHE,
GyHkuMu, KpuTepuu KaaccuPuKAMM LEHHBIX Oymar. DMuccusi U oOpalieHue IeHHbIX
Oymar.

HcTopuko-npaBoBOi reHe3UC LIEHHBIX OyMar M pbIHKA IIEHHBIX Oymar. @yHKIUN LHEHHBIX
OyMmar B ppIHOYHOI 3kOHOMKe. [loHsATHE IeHHOI Oymaru (OCHOBHBIE MPU3HAKH, PeaMET, (popMma,
cofiep)kaHue, pPEeKBU3UTHI). Komnmusus omnpeneneHus JOKYMEHTapHOM M 0e310KyMEHTapHOMH
neHHoit 6ymaru. [IpaBo Ha 1eHHYI0 Oymary M mpaBo U3 IIeHHOW Oymaru. XapakTepuCTHKa Mpas,
KOTOpBIE MOTYT OBITh IPEIMETOM LIEHHON OyMaru.

HcTounuky mpaBOBOTO PEeryIMPOBAHUS LIEHHBIX OyMar M pbIHKa IIEHHBIX OyMmar.

Knaccudukamus neHHslx Oymar mo croco0aM yIOCTOBEpEHMs NpaB COOCTBEHHOCTH
(MMeHHbIEe, OplepHbIE, NPEAbIBUTENbCKUE). BUABI M TUIIBI LIEHHBIX Oymar B COOTBETCTBUHU C
I'paxxnanckum kopekcoMm P®. OmpeneneHne SMHUCCHOHHOM M HESMHUCCHOHHOM IIEHHOM Oymaru.
@®opMbl BBIITyCKa LEHHBIX OyMmar. JIoKymMeHTapHble W O€3MO0KyMEHTapHbIC IEHHBIE Oymarm.
Crioco0Obl OCyIIECTBIICHUS TpaB 1O IEHHbIM Oymaram B JoKyMeHTapHOU ¢opme. CrocoOs
OCYIIECTBJICHUS IIPaB 110 IIEHHbIM Oymaram B Oe3iokymeHTapHoi ¢opme. Cepruduxar neHHou
Oymaru.

[TonsiTust «3IMHCCHS LIEHHBIX Oymary, «BBITYCK» U «pa3melieHue». [Ipoueaypa smuccumn
[EHHBIX Oymar u ee stambl. [IpocHeKT HeHHBIX OyMar M yCJIOBHS €r0 PerucTpanuu. YCIOBHS
OCYILECTBJIEHUS] AMHUCCUM. [lOpANOK perucTpaluy BbITyCKAa SMUCCHOHHBIX LIEHHBIX OyMar.
OcHoBaHus 171 OTKa3a B PErHCTpPAllMU BbIYCKa 3MHUCCHOHHBIX IIEHHbIX Oymar. CBeneHus o
IPEACTOSAIIEM BBIIIyCKE LEHHBIX OyMar m MHpopMmanus, coaepkaiasics B HUX. TpeOoBaHus k
SMUTEHTaM [0 PACKPBITUIO HH(OPMAIIUH.

VYenoBus  pasMelleHHss 3MUCCHOHHBIX LEeHHbIX Oymar. Ciydyan mpeaocTaBlIeHHs
IIPEUMYIIECTB MPU NPUOOPETEHUM LIEHHBIX OyMar B Ipolecce UX MyOIMYHOrO pa3MeIleHus.
Otuyer 00 wWTOrax BBINyCKa IO 3aBEpPLICHUU Npouedaypbl sMuccuu. IloHATHE M NpHU3HAKH
HenoOpocoBecTHOM smuccuu. [lpu3Hanume smuccuu HeaelcTBuTenbHOW. [locmencTBus s
SMHUTEHTA B Ciyd4ae BBIIIyCKa IIEHHBIX Oymar B oOpallieHue CBepX OOBSIBICHHOIO B MPOCIEKTE
1eHHbIX Oymar. CTaHIapThl BBIMYyCKa aKIMH, OOJUranuii, ONMIMOHOB 3MUTEHTA U POCCHUUCKHUX
JIETIO3UTAPHBIX PACIUCOK. AKIMU pa3MelleHHble U OObSBICHHbIC, BBIMYIICHHbIE B MOMEHT
YUPEXIECHUS aKIMOHEPHOro OOLIecTBa M JONOJHUTENbHbIE. CrocOOBl pa3MeIleHus aKIui,



obmuranuii. Ilpornenypa sMuccuu TOTOTHUTEIBHBIX aKIMA. YCIOBHE, NMPU KOTOPOM AMHCCHS
aKIM{ CUMTACTCS HECOCTOSIBIICHCs. [ 0CyIapCcTBEHHASI pETHCTPAaIHsl BBITyCKa IIEHHBIX Oymar.

Omnpenenenue «oOpamieHue I[eHHBIX Oymar». @opMbl  yIOCTOBEpEHHUS IIpaBa
COOCTBEHHOCTH Ha OSMHCCHOHHBIE W HEOMHCCHOHHBIC IIeHHble Oymaru. Pomb cuctemsl
perucTpanyy B Iporecce oOpalieHus UMEHHBIX SMHCCHOHHBIX IEHHbIX Oymar. OmnpexaeneHue
MOMEHTa Tepexofa TMpaB COOCTBEHHOCTH Ha IEHHYyI0 Oymary (IIpeabsBUTEIIBCKYIO
JOKYMEHTapHYI0, UMEHHYI0 O€3OKYMEHTapHYyI0 IEHHYIO0 Oymary, UMEHHYIO JOKYMEHTapHYIO
HeHHylo Oymary). OcyliecTBieHHEe TMpaB MO MPEAbSIBUTEIBCKUM 3SMUCCHOHHBIM IIE€HHBIM
OymaramM, WMEHHBIM JIOKyMEHTapHBIM O3MHCCHOHHBIM IICHHBIM OymaraMm, WMEHHBIM
0€310KyMEHTapHbIM AMHCCHOHHBIM LEHHBIM OymaraM. VYCJIOBHSI PETUCTpAallMHM  CIEJIKH.
TpeboBanuss k odopmieHuto caenok. OrpaHudyeHre B OTHOUICHWW TeEpenadyd IpaB
COOCTBEHHOCTH Ha ILieHHbIe Oymaru. J[oroBop Kymium — mpojaxku HeHHbIX Oymar. OcoOeHHOCTH
omepanuii KyIutd - TPOJaXH MPH MPUOOPETEHUH W BHIKYIE aKIUi aKIMOHEPHBIM OOIIECTBOM,
y4acThe pEerucTpartopa B ITHUX mpoleccax. JloroBop MeHBI, JOTOBOP JapeHHUs U MOPAIOK
oTpesiesieHUs MOMEHTa Tepexosa npaB coOcTBeHHOCTH. OTpaHrueHus epeayn EeHHbIX Oymar
no goroBopy napeHus. Ilepexog mpaB COOCTBEHHOCTH B pe3ylbTaTe HacleIOBaHUS.
OcoOeHHoCTH mepexoa mpaB COOCTBEHHOCTH Ha LIEHHbIe OyMaru npyu BHECEHUH LIEHHBIX Oymar
B YCTaBHBIM KamuTal MpPU YUYPEKICHUH FOPUIAYECKOro JIMIA, MO PEIICHHUIO Cy/Aa, B Mpolecce
MPUBATU3ALMN U TIPU peopraHu3anuu oOiecTBa. AHTUMOHOIIONBHOE PETYIHMPOBAHHUE CHIEIOK C
neHHbIMU Oymaramu. [lopsmok mpuoOpeTeHHs] akiuii B yCTaBHOM KallUTale KOMMEPYECKUX
opranuzanuii. J{omyck HHOCTpaHHBIX IIEHHBIX OyMar K oOpalleHuio Ha TeppuTopun Poccuiickoii
denepanuu ¥ BOMPOCHI HAITMOHATBLHOM O€30MaCHOCTH.

Tema 2. Buapl nennnix Oymar. I'ocyrapcTBeHHble M MYHHMIMIAJIbHbIC LEHHbIE
Oymaru. /loroBop rocyrapcTBeHHOro 3aiima.

OMHCCUOHHBIE II€HHbIE Oymaru (axkuuu, OOJHMTalMH, OIMIMOHBI SMUTEHTA W JIp.).
Hesmuccuonnsie 1ienHele Oymaru. Kommepueckue 1ieHHble Oymaru (BeKcedb, Y€K U Jp.).
ToBapopacnopsiiuTeNbHBIE  [IEHHBIE Oymard (KOHOCAaMEHT, CKJIAJICKOE CBHUJICTEIBCTBO).
[IpousBoanpie 1eHHBbIE Oymaru (ONMIMOH AMHUTEHTA, JACMO3UTAPHBIE pACIHCKU U T.L.).
l'ocynapctBennsbie nennsie Oymaru (I'KO, O®3, I'CO u ap.).

OOBIKHOBEHHBIE M TPUBUJIETHPOBAHHBIE akiuu oOmiectBa. [IpaBa Mo OOBIKHOBEHHBIM
akuusaM. [IpaBa mo npuBHUIETUPOBAHHBIM aKUUAM. JIUBUACH Bl IO aKIUSAM, TOPSAIOK BBIIIATHI U
OTpaHUYEHUS Ha BbIIUIATY TUBUACHIOB. [loHsATHE KyMYyIsSTHUBHBIX akuuii. Bo3HUKHOBEHUE MpaBa
rojoca MO NPUBWIETHMPOBAHHBIM akiusaM. [IpeumymiecTBeHHOe TIpaBO MPUOOPETEHUS
JIOTIOJIHUTENbHBIX ~aKUUH, BBIIYIIEHHBIX B IOPSAAKE YBEJIWYEHHUs YCTaBHOIO KamnuTaja
akuumoHepHoro obmectBa. [Ipoune mnpaBa akuuonepoB. Karteropum akuuil. OcoOeHHOCTH
MPUBWIECTUPOBAHHBIX ~ aKUWMW. BuIbl NpUBHUIETHPOBAHHBIX  aKIMM: aKUUMK  ydacTus,
«HEYUYaCTBYIOIIME» aKIMU, KyMYJISITUBHBIE akKlWW. [IpuBHUIIETHpPOBAaHHBIE aKIMU C TMPABOM
rosnoca. [IpaBa mo oOBIKHOBEHHBIM akIMsIM. L{eib 1 BUABI KOPIIOPATUBHBIX ACHCTBUI (OOHYCHAs
SMHUCCHSI, BBIMYCKH TpaB, ApobieHue W KoHconmuaanus). OCHOBHBIE yYAaCTHUKU PHIHKA aKI[Hi.
Ponb 1 QyHkuMu rocynapctsa, KOMIAHUN - SMUTEHTOB, MTPO(EeCCUOHANBHBIX YYACTHUKOB PhIHKA
[EHHBIX OyMar B (YHKIIMOHUPOBAHUH PHIHKA aKITHIA.

VYcroBusi BbIMTycKa XO3SHUCTBEHHBIM OOIIECTBOM OONUTaIvii, TUMBI OOMMranuii, BUIbI
obecrieyeHus1 OONMraIuii, MOPSIOK MorameHus. Buasl koprmopaTuBHBIX obiuranuii. Beimyck
o0ecCreueHHBbIX WM UMOTEYHBbIX oOnmuranuid. Beimyck HeoOecrieueHHbIX obnmuranuid. [loHsTHe
KOHBEpTUpPYEeMbIX obnuraruii. [IpaBa BianenbleB JONTOBBIX MHCTpYMEHTOB. Llenu Beiycka u
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XapaKTePUCTUKA  KOHBEPTHUPYEMBIX OONMramuidi. YCIOBUS ~ OCYILIECTBICHHS KOHBEPCHHU.
EBpoobnuranuu: 0cOOCHHOCTH BBIITYCKa U OOpaICHHSI.

VYcnoBus BBITyCKa WHBECTHLIMOHHBIX NA€B IMAae€BbIX WHBECTHLMOHHBIX (DOHIOB. YCIOBHSA
BBIITyCKa KOMMEpPYECKHX IICHHBIX Oymar: 4Yek, BEeKCellb. 10BapopacropsIuTeIbHbIC LEHHBIE
Oymarn (KOHOCaMEHT, IMPOCTOE€ U JIBOMHOE CKIJIAJCKOE CBHICTEILCTBO). JleTMO3UTHBIE H
coeperarenbHble ceptudukarel. Kunuiinele ceptudukarsl. 3akiaaHas. MnoTeyHble LIEHHBIE
Oymaru.

[IpousBoaHble II€HHbIE Oymaru: pOCCHUMCKHE, aMEpUKaHCKHEe U  IIoOalbHbIE
neniozutapusie pactmcku (PIAP, AP, I'/IP), omumonsl, Bappantsl U Ap. [loHsTne u ¢Gopmbl
BBIITyCKa JIENO3UTAPHBIX pacnucoK. OCOOEHHOCTH OpraHM3allui TOPrOBIM U PAaCcyETOB MO0 HUM.
«CrnoHcupyemMble» U «HECHOHCHUPYEMBIE» NeNOo3UTapHble pacnuckd. Pomp u  GyHKUMH
JIeTI03UTapus B Ipoliecce pa3MELIeHUs JEeMNO3UTapHBIX PACIHMCOK. YCIOBUS BBITYCKA ONLIMOHOB
smuTeHTa. [IOHSATHE MHBIX TPON3BOMHBIX (PMHAHCOBBIX HHCTPYMEHTOB U X BHIBI. DopBapaHbIe,
OIIUOHHBIE, PbIOUEPCHBIE KOHTPAKTHI U CBOIIBI.

['ocynapcTBeHHbIE M MyHHULMINANbHbIE II€HHble Oymaru. ['paxmaHCKO-IpaBOBBIE U
(MHAHCOBO-IIPABOBbIE HCTOYHUKU peryiaupoBaHus. JloroBop rocyaapcTBEHHOro —3aiima.
OOnuranus — OCHOBHOM BUJ FOCYAapCTBEHHBIX U MYHUIMIIAJIbHBIX HEHHBIX Oymar B Poccuiickoit
®enepanyy. Buapl 3aMMCTBOBaHUI ¢ TOUKM 3peHUs CPOKOB morameHus. OCHOBHBIE YYaCTHUKHU
pbIHKA LIEHHBIX JIOJTrOBBIX OyMar. PBIHOK TrocyIapcTBEHHBIX LEHHbIX Oymar Poccum.
OcobeHHOCTH BBINTyCKa M OOpallleHUs TOCYIapCTBEHHBIX M MYHUIUMAJIbHBIX IIEHHBIX OyMmar.
I'moGanbHelii ceprudukar. O6IUraluy rocyJapcTBEHHOIO BAIIOTHOTO OOJMIALIMOHHOTO 3aiiMa
(OI'B3): mapameTpsl BBIITyCKa, MOPSIOK oOpamieHuss u morameHus. [ocymapcTBeHHbIE
kpatkocpounble oOnuranuu (I'KO), obnuranuu denepanbHoro 3aiima (OP3), rocyaapcTBeHHbIE
coeperarenbupie obmuramuu (I'CO). T'ocymapcTBeHHble 1eHHBIE Oymaru, HOMUHHPOBAHHBIC B
MHOCTpaHHOM BamoTe (eBpoobnuraiuu). OOue cBOWCTBa, XapakTepHble Uit peiHka KO -
O®3. Opranuzamysi MEPBUYHOTO PAa3MELICHHUS, TMOHATHE KOHKYPEHTHBIX W HEKOHKYPEHTHBIX
3a8BOK, LIEHbl OTC€YeHHus. YcrnoBusi, npu kortopelx Bbimyckn I'KO n O®3 mnpusHarores
cocrosiBiimMucs.  OOnHMranuu  rocymapcTBEHHOro  cOeperarelibHOTO  3aiiMa  Poccuiickoit
@eneparu (OI'C3): menu, yclioBHs BBITyCKAa W MPUHLIMIHAIbHBIE OTIMYHS OT IIEHHBIX Oymar
tunma [KO - O®3, ocobeHHOCTH oOpraHu3aluu pa3MmemieHuss u oOpamieHus. MHTEpecs
HaIMOHAJIFHON 0€30IaCHOCTH MPHU BBIITYCKE U OOpAIIEHUH TOCYJAPCTBEHHBIX IEHHBIX Oymar.

Tema 3. Buasl npogecCHOHAIBLHOM 1eATEJIbHOCTH HA PhIHKE LIEHHBIX OyMmar.

Bunsl npodeccuoHanbHOM EATENBHOCTH Ha PBIHKE IEHHBIX Oymar. OrpaHuveHus Ha
COBMEILIEHUE BHJOB MPO(MECCHOHAIBHOW JESITEeIbHOCTH Ha pBhIHKE IIEHHbIX Oymar. Bumnel
JUIEH3UHN Ha OCYIECTBICHHE MTPO(eCcCUOHANBHOMN AEITEIbHOCTH Ha PhIHKE LIEHHBIX OyMar.

ITonstue Gpokepckoit nestenpHOcTU. [lepenoBepre Opokepamu COBEPIIEHUS CHCIOK U
yClIoBUE €ro ocymecTBieHus. OTBETCTBEHHOCTh Opokepa IO BBINOJHEHUIO MOPYYEHHH U
IIPUOPUTET CHEJIOK C LIEHHBIMU Oymaramu 1o MOpY4YeHHIO0 KiIHeHTOB. O0si3aHHOCTH Opokepa B
cllyyae, €ClIi OH JIeHCTByeT B KadecTBe KomuccuoHepa. KoH(muKT uHTEpecoB Opokepa u
kiaueHTa. OnpezeneHne TUWIEPCKOW NeATeNbHOCTH KaK MpOoQecCHOHATbHON NEesTeIbHOCTH Ha
pbIHKE IIeHHBIX Oymar. CylleCTBEHHbIE YCIIOBHSI JIOTOBOpa KyIUIM - MPOAAXKH LIEHHBIX OyMar,
KOTOpbIE JWJIEp HMMeeT NpaBo OOBSABUTH. TpeOdoBaHUS K JUIEpy IO 3aKIIOYEHHIO JT0TOBOpA.
VYipasnsonuil kak mpoecCHOHAIBHBIA YYaCTHUK PbIHKA IIeHHBIX Oymar. KoHaukT nnTepecos
YIpPaBIIAIONIETO M €ro KJIHeHTa. J[eATeNbHOCTh MO OINpEeNeNIeHUI0 B3aUMHBIX 0053aTEeNbCTB
(xmpunr). OrmpenesieHUe KIUPUHTOBOM JESATEIbHOCTH (ABYCTOPOHHUM, MHOTOCTOPOHHHMM U



LEHTPaJIN30BaHHbIM KIupuHT). Co3JaHue CrIeUualbHBIX (OHAOB ISl CHIDKEHHUS PHCKOB
HEUCIIOJHEHMSI CJIEJIOK C IEHHBIMU Oymaramu.

Jeno3utapHas  gedrenbHocTh.  OnpeneseHne  AENO3UTAPHOM  AEATEIbHOCTH.
Jleno3utapuii M JAENOHEHT. Jlemo3uTapHbId JOrOBOP: YCIOBHMS 3aKJIIOYEHHs, @paBa U
OTBETCTBEHHOCTH Jeno3utapus. OrpaHuyeHue naearenbHocTu aeno3utapus. CyliecTBEHHBbIE
YCIIOBUSA ACTIO3UTAPHOTO JOrOBOPA.

Tema 4. Cucrema opraHoB peryJiMpoBaHUsl PbIHKAa LEeHHbIX Oymar. MeraperyasaTop
(puHaHCOBOIrO pHIHKA

3ajaul  TOCYIapCTBEHHOTO PpEryJMpOBaHUS POCCHUHCKOrO pbIHKA IEHHBIX OyMar.
locymapcTBeHHBI KOHTPOJb 3a (DYHKIMOHMPOBAHHMEM pbIHKA LEHHBIX OyMar Kak 3JIEMEHT
CHCTEMBbl TOCYJAPCTBEHHOI'O0 PEryJMpOBaHMA. 3alllTa HALMOHAIBbHOM 0€3011aCHOCTH B pPaMKax
rOCyJapCTBEHHOIO PETYJIMPOBAaHUS PhIHKA LIEHHBIX Oymar. CaMoperyarupoBaHHe: posib U MECTO B
CHCTEME PEryaMpOBaHUs pbIHKA LIEHHBIX Oymar. OCHOBHbIE MPUHIMIIBI U OOBEKTHl MPABOBOIO
peryiaMpoBaHusl pbIHKa LEHHbIX Oymar. JIMneH3upoBaHMEe Kak OOBEKT PperyJMpOBaHUs
npodeCCHOHAIHONW JEesATEIbHOCTH Ha pbIHKEe LEeHHBbIX Oymar. Pedgopma cuctembr @COP u
IlentpanibHoro Oanka P® 1o perymupoBaHMIO pbIHKa LEHHbIX Oymar M coO37aHue
Meraperyisropa pblHKa IeHHbIX Oymar. Ponbs u mecto Llentpansnoro 6anka PD, MunucrepcTBa
¢unancos PO, denepanbHON aHTUMOHOMOIBHOM CITyKO0BI U IPYTHX FOCYJaPCTBEHHBIX BEJOMCTB
B CHCTEME DPETryJIMpOBaHHUs POCCUICKOro pbIHKa IEeHHbIX Oymar. OcHoBHble (yHKuMH banka
Poccun. O0ecnieyeHne TUHAMUYHOTO Pa3BUTHs PhIHKA LIEHHBIX OyMmar, co3aHue HOPMaTHBHOM
0a3pl M0 BompocaMm MpodeccHoHANbHON JeSITeILHOCTH Ha PHIHKE IIEHHBIX Oymar, oOecreucHue
cucreMbl 3(pHeKTUBHOrO (PyHKIIMOHMPOBAHUS CUCTEMbI PETYIMPOBAHUS PbIHKA LEHHBIX OyMar,
JMIIEH3UPOBAaHUE M HAA30p Kak KiroueBble ¢yHkumu banka Poccum. IlpaBa banka Poccuu B
OTHOUICHUH JMLEH3UPOBaHHUs NpodecCHoHaNbHbIX y4acTHUKOB. OCHOBBI opranu3anuu baHka
Poccun. Pernonanbnble otnenenus banka Poccuu: mopsiaok co3naHusi, OCHOBHbIE (DYHKIMH U
Ipasa.

Camoperynupyemple OpraHH3alMyd TPO(PECCHOHATBHBIX YYAaCTHUKOB pBHIHKA IIEHHBIX
oymar (HAYOOP, [TAPTA/]

Tema 5. PackpbiTie nHGopManuM Ha pbIHKe LeHHbIX Oymar. Pekiiama Ha pbIHKe
LIEHHBIX Oymar.

Cucrema packpbITHs MH(QOPMAIUK: TOHATHE W LEIH CO3JaHUSA. YYAaCTHUKU CHUCTEMBI
packpbiTusi uHGopMmaruu. [IpuHIMI NpPO3payHOCTH pbIHKA IeHHbIX Oymar. ®OyHkuuu
00513aTEeJIbHOTO PACKPBITUS CTaHAAPTU3UPOBAHHON MHPOpPMALMKU O KOMIIAHUX, aKIIMU KOTOPBIX
oOpalmiaroTcss Ha pbIHKE. 3aKOHOJATENbHO YCTAHOBJICEHHbIE TPeOOBaHUS MO PACKPBHITHUIO
unpopmaruu. [loHsATHA «pacKkpbiBaeMoi» U «oOmea0CcTymHON» uHbOopManuu. TpeboBaHUS K
AMHUTEHTaM I10 PacKpbITUIO HH(opMaluu. POpMBbI PACKPBITUS SMUTEHTOM UHGOPMAIIH O CBOUX
IIEHHBIX OyMarax W CBOE€H (PMHAHCOBO - XO3SWCTBCHHOM JEATEIHHOCTH. TpedoBanus Kk hopmary
MpocreKkTa IeHHbIX Oymar. TpeGoBaHus K exXeKBapTaJbHOMY OTYeTy HSMuTeHTa. [lopsamox
MPEJCTaBICHUA AMHUTEHTAMU €XXEKBapTadbHOW OTYeTHOCTU. CoOOIIEHUS O CYHIECTBEHHBIX
¢dakTax, 3arparuBaroIuX (UHAHCOBO - XO3SMCTBEHHYIO [EATEIBHOCTh 3MUTEHTA: XapakTep
CBsI3el M MOPSAOK pacKpbITus. TpeGoBaHMs K paCKPBITHIO UH(OPMAIIUU O CAENKAX C IEHHBIMU
Oymaramu npo¢ecCHOHAIbHBIMU YYaCTHUKAMHU PbIHKA IIEHHBIX OyMar W BIaJeJbIlaMU LEHHBIX

Oymar.



Tema 6. IlpaBoBoe pery/inMpoBaHMe HWHOCTPAHHBIX HHBECTHLIHH B pocCcHiicKHe
HeHHble Oymaru (pe:kMM, OCOOCHHOCTH W OIPAHMYEHHMS) M HAUMOHAJIbHbIE HHTEpechl.
NuBecTnunonHbIe GOHABI (AKIMOHEPHbIE U NTaeBbIe

WNuocTtpannbie nHBecTOphl. NHOCTpaHHbIE MHBECTUIIMM B POCCUNCKHE LIEHHbIE Oymaru (B
MHOCTpaHHOU BaytoTe U Bamote Poccuiickoit @enepauun). [Ipsimble HHOCTpaHHbIE HHBECTHULIMH.
[IpaBoBOE perynrpoBaHre MHOCTPAHHBIX MHBECTULNK Ha Tepputopuu Poccuiickoin ®enepanun.
l'ocynapcTBeHHas MOJIMTUKA B 001aCTH MHOCTPAHHBIX MHBECTUIMI M HAllMOHAJIbHBIE UHTEPECHI.
3anpeTsl U OrpaHUYEHHs] OCYIIECTBICHHS MHOCTPAHHBIX HWHBECTULIMH B IIEHHbIE Oymaru Ha
tepputopun Pocculickori deaepanuu, MEpbl MO KOHTPOJKO 32 ACSATEIbHOCTHIO MHOCTPAHHBIX
MHBECTOPOB. [IpaBOBOM peXHMM JEATEIBHOCTH HHOCTPAHHBIX HWHBECTOPOB M KOMMEPUECKUX
OpraHu3allMiii ¢  HMHOCTPAHHBIMM  HMHBECTULUAMH. M3pATHA  OrpaHUYMTENBHOIO WU
CTUMYJIMPYIOILIETO XapakTepa JUisi HHOCTPAaHHBIX MHBECTOPOB B POCCHUHCKHE ILIEHHBIE Oymarw.
WNHocTpaHHble WHBECTULMU B IIEHHbIE OyMaru POCCHUMCKHX CTpPaTeTHMYECKUX MPEATPUSTHI.
l'apanTuss npaBOBOM 3alIUTHl JIE€ATEIBHOCTH HMHOCTPAHHBIX HWHBECTOPOB HAa TEPPUTOPUH
Poccuiickoit @enepanun, U rapaHTUsi MCIOJIb30BAHUS MHOCTPAHHBIM WHBECTOPOM PA3ITUYHBIX
(dbopM OCYIIECTBICHUS HHBECTHIMHA. ['apaHTHs HCHONIB30BaHUS Ha TeppuTOopuH Poccuiickoii
Oenepanu U nepeBoaa 3a npenensl Poccuiickoir ®enepauuu 10X0A0B OT HMHBECTHUIUU,
NOJYYECHHBIX B BMJE JAMBUICHIOB, IMPOLEHTOB M JAPYrMX JOXOAOB IO IIEHHBIM Oymaram.
I"apanTusa npaBa HHOCTPAHHOTO MHBECTOpa Ha MpUOOpeTeHHe IeHHbIX OyMar. ['apaHnTust yuacTus
MHOCTPAaHHOT'O NHBECTOPA B IIPUBATU3ALINN.

OcCHOBHBIE TOHATHS BAIIOTHOTO PEryJMpOBaHUs IIEHHBIX Oymar. BamroTHble omepanuu,
CBA3aHHBIC C JBI)KCHMEM KanuTana. IlocnencTBus coBepLICHUS CAEIOK C HApPYyLICHHEM
JNEUCTBYIOLIETO  BAIIOTHOIO  3aKoHozarenbcTBa P@.  JIeHCTBYHOIIMM  pEeXUM  JOIyCKa
MHOCTPaHHBIX UHBECTOPOB (Hepe3uaeHToB) Ha priHOK ' KO - OD3.

[IpaBoBO€ perynupoBaHH€ MHOCTPAHHBIX HWHBECTULMH M BOIPOCH HALMOHAJIBHON
0€30MacHOCTH.

@DOpMBI  KOJUIEKTMBHOTO WHBecTHpoBaHuss B Poccun. lloHATHE «KOJIIEKTHBHOE
WHBECTHpOBaHUe». [loHSATHE W TpEeUMyIIecTBa WHBECTUIMOHHBIX (OHAOB Kak (opm
KOJUIEKTUBHOTO HMHBECTHUpOBaHMsA. OTamuust OT oOummx (OHJOB OAHKOBCKOTO YIpaBJICHUS
(ODBY). Crpykrypa HHBECTUIMOHHOTO (oHIA. Bumpl MHBECTHIIMOHHBIX (OHIOB C TOYKH
3peHusl IOPUINYECKON CTPYKTYphbl (KOpHOpaTHBHBIE, NaeBble, KOHTpakTHbIE). Knaccuduxarms
GOHIOB TO OpraHM3allMOHHON cTpyKType ((OHIBI 3aKpBLITOTO M  OTKPBITOTO THIIA,
UHTEpBaJbHBIC). [[OHSITHE CTOMMOCTH YHUCTHIX aKTUBOB (OHIA. AKIIMOHEPHBIEC HHBECTUIIOHHBIC
¢donnpl: mpaBoBas 6a3a u nepcnekTUBbl. OCHOBHBIE IPOOJIEMBbI AKITMOHEPHBIX WHBECTULIMOHHBIX
¢onnoB B Poccum. IlaeBbie wunBecTunnoHHBbIE GoHABI B Poccun. Ilonstus «mnaesoit
WHBECTUIIMOHHBIN (QOHI», «WHBECTULHMOHHBbIA mait». Tumbl mnaeBbIX (QOHIOB (OTKPHITHIE,
MHTEpPBAJIbHBIC, 3aKPBIThIE) U OCOOEHHOCTH MX (YHKIMOHUPOBaHUS. Paznuuus Mexay TUIaMu
WHBECTUIIMOHHBIX (DOHIOB MO COCTaBY U CTPYKTYpe aKTHBOB, CPOKAM M OCOOEHHOCTSM BBIKYyTa
MHBECTUIIMOHHBIX MaeB. OCHOBHBIE YYaCTHUKH CXEMbl O0ECIEUEHHs NEATEIbHOCTH MaeBOro
WHBECTUIIMOHHOTO (QoHAa U ux (yHKIUH. TpeboBaHUS K YNPaBISIOMIEH KOMIIAHUU I1aeBOTO
MHBECTUIIMOHHOTO (POHIA M YCIOBHS OCYUIECTBICHUS ee JesTeNbHOCTH. Crennain3upoBaHHbIMl
JIeTIO3UTapuil MaeBOr0 HWHBECTHLIIMOHHOTO (hoHAa. YCIOBUS OCYIIECTBICHHUS JEATEIBHOCTU B
Ka4yecTBE CHEIHATM3UPOBAHHOTO NEMO3UTAapUsl MAaeBOro HMHBECTULMOHHOTO Qouaa. IlpaBa u
O053aHHOCTH  CHEIMAJIM3UPOBAHHOTO  jAeno3uTapusi. [loHATHe  peecTpa  BIAJEIbIICB
WHBECTULMOHHBIX TIacB. YCIOBHUS OCYILIECTBICHHA JAEATEIBHOCTH IO BENEHUIO peecTpa
BJIAJICJIbLIEB MHBECTUIIMOHHBIX NaeB. OO0A3aHHOCTH M OTBETCTBEHHOCThH CIIEUAIN3UPOBAHHOTO

5



peructparopa. ATEHTBI 1O pa3MELIEHUI0 W BBIKYIly HMHBECTHIMOHHBIX I[1a€B I1a€BOTO
MHBECTHLIMOHHOTO (poHMa W TpeOoBaHUS, TpeAbsSBIIEMble K HHUM. Pa3MerieHne W BBIKYI
MHBECTULIMOHHBIX MmaeB. [lopsaaok  pacKpbITMs — YHpaBJAIOIIEH  KOMIIAHMEW  I1aeBOrO
WHBECTHIMOHHOTO (poHIAa WHPOPMALMU O CTOMMOCTH YHCTHIX AKTHBOB M CTOMMOCTH OJIHOTO
MHBECTHLMOHHOTO nasi. MHpopManus, HeoOXonumas K PaCKpBITUIO YIPABIAIONIEH KOMIaHUEH 1
areHTaMM I0 PAa3MELICHUIO W BBIKYIy MHBECTHI[MOHHBIX IA€B B MECTax MPHUEMA 3asiBOK BCEM
3auHTEepECOBaHHBIM JHIaM. [IpenMyiecTBa maeBbIX MHBECTUIIMOHHBIX (OHI0B. OcoOeHHOCTH
HAJIOr000JI0KEHHUS TAeBbIX NHBECTUIIMOHHBIX (DOHIOB

Tema 7. IIlpaBoBoe peryJiMpoBaHue HUCNOJIb30BAHUA HHCANAEPCKON MHpoOpMauu U
MAHMIYJIMPOBAHMS PBIHKOM IeHHBIX Oymar

[TonsiTne wHCcaiinepckoll uH(pOpMAIUU, €€ OTIMYHME OT CIY)KeOHOH, KOMMEpPYECKOM,
0aHKOBCKOMU U Ap. BUA0B UH(popManuu. CBeleHus, OTHOCSIINECS K HHCAUIepCKON MHPOpMAIIUH.
Jluna, wmmeromue aoctynm K wuHcakaepckod wuHbopmaruu. [lonstue wuHcaiinepa. Ilonstue
«MaHMITYJIMPOBAHNE PBIHKOM IIEHHBIX Oymar». JleWCTBUS, OTHOCSILMECS K MaHUILYJIUPOBAHHIO
PBIHKOM LIEHHBIX OyMmar.

Mepbl 1O DOpPENOTBPAICHHIO, BBIABICHUIO M IIPECEYCHHUIO  HEIPaBOMEPHOIO
UCITIOJIb30BaHMs MHCaiepckod MHpOpMauu U (MIM) MaHUITYJIMPOBAHUIO PBIHKOM II€HHBIX
Oymar. PackpelTue WM TNpefoCTaBleHHE HHcaiaepckod uHpopmanuu. 3amnper Ha
UCTOJIb30BaHKe NHCalIepcKkoi MHPOPMAIUK U (M) MaHUITYJIMPOBAHUE PHIHKOM IIEHHBIX Oymar.
[TocnencTBUs MCHOIB30BAHUS MHCAlIepCcKOi MHpOPMaLUKU U (UIM) MaHUIYJIUPOBAHUS PHIHKOM
1eHHbIx Oymar. TpeGoBaHUS MO BeIEHMIO M Tepefade CIHCKAa HHCAWIepoB. YBeJOMIICHUE
UHCaliiepaMu O COBEpPUICHHBIX HMMHU omnepauusx. KoHTpoiap 3a omepanusMu C LIEHHBIMH
OyMaramu, OCYIIECTBISIEMBIMH Ha OPTraHU30BAHHBIX TOPrax, CO CTOPOHBI OHWPHKEBBIX U
BHEOUprkeBBIX opranuzaropoB toproB, CPO, banka Poccun. ®ynkiuu u noiaHomouus banka
Poccun, CPO 1o mpenoTBpallleHHIO, BBISBIEHUI0O U IPECEYCHHUI0 HEMPaBOMEPHOTO
UCTIOJIb30BaHMsI MHCaiepckol MHpOpMaruu M (MIM) MaHUITYJIMPOBAHUIO PBHIHKOM IICHHBIX
Oymar. OTBETCTBEHHOCTh 32 HEMPABOMEPHOE HCIOJIB30BaHUE HHCAHAEPCKOM WHpOpManuu M
(M) MaHUITYJIMPOBAHUE PHIHKOM IIEHHBIX OyMar ¥ BOIPOCH! HALIMOHATIBHOM 0€301MacHOCTH.

@DopMbl TEKYIIET0 KOHTPOJIS U MPOMEKYTOYHOM aTTeCTAIUN:
B xone peammsauum aucuumiimHbl «Kopmopamum Ha pbIHKe LEHHBIX Oymar»
HCIIO0JIB3YIOTCS CJIeyIolHe MeTOAbl TeKYLero KOHTPOJIS yCIeBaeMOCTH 00y4alouXcs:

Tema (paznen) MeToapl TeKyIero KOHTpOJIIs
yCIeBaeMOCTHU

Tema 1. Llennble Oymaru KaK WHCTUTYT
PBIHOYHBIX OTHOIICHWI: TMOHATHE, (DyHKIHH, .
YCTHBIN 0ITPOC, TECTHI
KPUTEPHH KIIACCH(PHUKAIUU IEHHBIX OyMmar.

OMuccus U o0pallieHue IeHHbIX Oymar

Tema 2. Bunel UeHHbIX Oymar.
I'ocynapcTBeHHBIE u MyHHULUIIATbHBIC . .
YcTHBIN 01Ipoc, KeWc-3a1aHue
1eHHble Oymaru. JloroBop rocyiapCcTBEHHOTO

3aMMa.

Tema 3. Bugel mpodeccuoHabHON YcTHBIN onpoc, KeWc-3aJaHue




ACATCIIbHOCTH HAa PHIHKC IICHHBIX 6YMaI‘.

Tema 4. Cucrema OpraHoB
pEeryJIMpoOBaHUsl  PbIHKA Oymar.
Meraperynstop ¢UHAHCOBOTO PhIHKA

OCHHBIX

Yernsiid onpoc

Tema 5. PackpeiTie nH(pOpMAIIK HA
pBIHKE ILIeHHbIX Oymar. Pekiama Ha pbIHKe
LIEHHBIX OyMar.

Y1l onpoc

Tema 6. IlpaBoBOoe perynupoBaHue
WHOCTPAHHBIX WMHBECTULUA B POCCUNCKHE
LEeHHbIe Oymaru (pexuM, OCOOEHHOCTH H
OTpaHMYEHUS]) U HAlMOHAJIbHbIE HHTEPECHI.
WNuBectnnnonnsie (HOHIBI (aKIMOHEPHBIE H

11aCBbIC

YcTHBIM o1Ipoc

Oymar

Tema 7. IlpaBoBOE perynmpoBaHue
UCTIOJIb30BaHMs MHCaiinepckon nHpopmanuu
U MaHUMYJIUPOBAHUSA

PBIHKOM TICHHBIX

Y1l onpoc

®opmoii TPOMEKYTOYHOM aTTeCTAllMU BBICTYMAET: SIK3aMEH

IIxana oneHuBaHuA.

JTan 0CBOCHHUSA
KOMIIETEHIM U

IHoka3zarean
OLlCHUBAHUA

Kpurepuii
OLIeHUBAHUS

CpeacrBa

(MeTOaBI)
OLlCHUBAHWS

IK-2.1.2:
CIIOCOOHOCTh ~ TNPUMEHSITH
3HaHMS O CHCTeMe |
Uepapxuy KOPIOPaTHBHOTO
3aKOHOZIATeNIbCTBA
NPUMEHUTEHEHO K
OT/CIBbHBIM WHCTUTYTaM HE
TONBKO  KOPIIOPaTUBHOTO
npaBa, HO H 3€MEJBHOTO,
9KOJIOTHIECKOTO u
9HEPTeTHYECKOro MpaBa, a
Takke B  OTHOIICHUH
(uHAHCOBOM NEsITEIBHOCTU
KOPIIOpaIfn 17§ B
HPaBOOTHOLICHHUIX c
UG POBBIX

pH
TOPrOBBIX

IMPUMCHCHUEM
TEXHOJIOTHH,
3aKITIOYCHHH
CIICJIOK, cyneOHo
3aIUTe WHTEIUIEKTYalTbHBIX

npu
npas, a TaKxke B
TpeTEeUCKOM
pa3dupaTenbCTBE CIOPOB.

- JIEMOHCTpaLUs 3HAHUM
00 OCHOBHBIX TOJIOKEHHSIX
3aKOHA B PEIICHUU CIOPHBIX
cUTyanuin c y4acTHEM
KOpIIOpALIH;
- HCIIOJIb30BAHUE
3HAaHUM 3aKOHONATENbCTBA O
(bMHAHCOBOW  JIEATENBHOCTH
KOpPIIOPALlUH, 3€MEJIBHBIX H
SKOJIOTHYECKHUX OTHOIIEHUSX C
y4acTHEM KOpIIOpAaLIAi,
SHEPreTUYECKUX
IIPaBOOTHOILIEHUSAX, TOPTOBBIX
CIEIIOK c y4acTHEM
KOpHopaiuii

MIPUMEHEHUE 3HAHUH O
3aKOHO/IATENbCTBE,
PErYIHpPYIOIIEM OTHOIIECHHS C

MPUMEHCHHUEM 1 pOBBIX
cyneOHoM

HUHTCIICKTYaJIbHBIX

TEXHOJIOTUH u
3aInuTe
Tpas.

- KBaJTH(PULIUPOBAHHO
MpPUMEHSAET  3HaHUsI O
CUCTEME WU  HEpapXuu
KOPIIOPaTUBHOTO
3aKOHO/IaTEeNLCTBA
MPUMEHUTEIBEHO K
OTIENBHBIM WHCTHTYTaM
KOpPIOPaTUBHOTIO,
Ipa)IaHCKOTO, ~ TOPTOBOTO
paBa, a TaKxke
MIPUMEHUTEIIEHO K
(MHAHCOBOW AEATENBHOCTH
KOpIOpalnH;

- oTiepupyeT
MOHATUSAMHU 3€MENBHOIO H
9KOJIOTHYECKOTO mpaBa
MPUMEHHUTEIBHO K
JIeSITENILHOCTH KOpIIOpaluii,
9HEPrEeTUIECKOr0 mpasa,
BBIJIETISIET 0COOEHHOCTH
(MHAHCOBOW AEATENHHOCTH
KOpHOpalui U NPUMEHEHHUS
OUQPOBBIX TEXHOJOTUH B
JIeATENbHOCTH KOPIIOPALIMIA;
- YETKO
IPEACTABISIET OCOOCHHOCTH

3aJa4u

VYerHbIii onpoc
CuryaloHHbIe




3aKOHOJIATEJILHOTO
peryaupoBaHus
KOpPIIOpPaTUBHBIX
OTHOLIEHUM ¢ y4YacTHEM
MHOCTPAHHOTI'O 2JIEMEHTA;
apryMEHTHpYET
cBOE MHEHHE c
HCIOJIb30BaHUEM
IOPUINYECKON
TEPMUHOJIOTUH u
KOHKPETHBIX
3aKOHOJATEIbHBIX NPABHIL
IIK-7.1.2: - IEMOHCTpAaNUs 3HAHWH | - KBATH(QHUITIPOBAHHO YcTHBIH omIpoC
CIIOCOOHOCTD MNPUMECHATS | O IOpPII[PI‘ICCKOﬁ CBSI3M HOPM | HPUMCHACT 3HAHUA 0 CI/ITyaI_[I/IOHHBIe 3aJa4yu
3HaHHMA O IOPUIMYECKOH | KOPHOPATUBHOIO cucreme croco0oB u
CBA3U HOPM | 3aKOHOJATeNbCTBA  JAPYr  C | IpUEMOB  TOJNKOBaHHMA B
KOPIIOPaTUBHOTO IPYTOM, U OTHENbHBIMH | KOPIIOPAaTHBHOM IIpaBe, H
3aKOHONATCIILCTBA APYI' C | HHCTUTYTaMHM T'PaXXJaHCKOro, | OTACIbHBIX MHCTUTYyTax
ApyromM, a  TakXe  C | 3KOJIOTMYECKOro, TOProBOro M | 3KOJIOTUYECKOrO,
HOpMaMHu OTICIIBHBIX | 3HEPTeTHYECKOro IIPaBa; 9HEPreTUYECKOro,
WHCTUTYTOB - MpUMEHEHNe 3HaHUH O | MpeInprHUMATEIbCKOTO,
9KOJIOTHYECKOTO TPaBa, B | ciocofax u TpreMax | TOproBoro "
OTHOILIICHUH 3aKJIIFTOYCHUA TOJKOBAHUA HOpM Me)K[[yHapOL[HOFO HpaBa;
TOPrOBBIX CAENOK M HHBIX | 5HepreTH4ecKoro npasa, | - orepupyer
CACI0K c Y4aCTHEM | 3K0IOrMYECKOro IIpaBa, | HIOHATUAMH
KOPIOpAIMi, B TOM HYHCJIC | TOproBOro mpaBa, a TAKKe B | SHEPreTHIECKOro pasa,
Ha PBIHKE LEHHBIX Oymar, B cydasx HUCIOJIb30BaHU | BBIAEIIACT 0COOEHHOCTH
TPETEeHCKOM IU(pPOBBIX TEXHOJIOTHIA; 3aKIIIOYEHUS TOPTOBBIX
pasbupaTensCIBe, 1pH | - HCIIOJIb3YET CIETIOK c y4acTHEM
NPUMEHEHHH  HU(POBBIX | koMmIeKCHBIH CpaBHUTENIbHO- | KOPIIOpalWii ¢ TOUKH
TexHonornii u B chepe IPaBOBOI aHaIu3 U | 3p€HHs BBIICHEHUS CYTU U
SHEPreTUICeCKOoro mnpasa. TOJIKOBAaHHUE HOPMATHBHBIX | CONEPKAHNUA HOPMATHBHBIX
MIPaBOBBIX aKTOB B | MPaBOBBIX aKTOB;
KOPIOpPaTHBHOM,  TOPTOBOM, | - 4CTKO
3KOJIOTMYECKOM U | mpeacTaBisgeT 0COOEHHOCTH
JHEPreTUYecKOM  TpaBe,  a | 3aKOHOJIATEIbHOI0
TaKKe B TPETEUCKOM | peryIHpOBaHuUs
pa3zbupaTensCTBe. JIESITeTFHOCTA  KOPITOPAITHii
pu HCIOJIb30BAHNN
U QPOBBIX TEXHOJIOTHUH,
pu TpETEHCKOM
pa3oupareinbCTBe;
apryMeHTHpYeT
cBOE MHEHHUE c
UCTOJIb30BaHUEM
FOpUIUIECKON
TEPMUHOJIOTUI u
KOHKPETHBIX
3aKOHO/IATENIbHBIX MPaBHIL.
Hugdpopmayuonnvie  mexunonozuu, npocpammuoe  obecneuenue,  MamepualbHoO-

mexHu4decKkas 661361,
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