AHHOTAIIMS PABOYEW ITPOTI'PAMMBbBI JJMCIIUTIJIMHBI
Crparerust wpuanyeckoro conpopoxaenus [CO

ABTop(b1): barosin E.T'.

Kon v HanMeHOBaHMe HATIPABJIEHUS MOATOTOBKHU, mpoduisi: 40.04.01
FOpucnpynennus Hanpasnennocts (mpoduins) FOpuct B chepe mudpopoi
HYKOHOMUKH

KBanudukanus (crenens) BbINYCKHUKA: Maructp

®opma oOyuenusi: Ounasi, 3a04Hast

Leab ocBOeHUs] TUCHUILVIMHBI: (HOPMUPOBAHNE 3HAHUU, MPAKTUUECKUX YMEHUN U
HAaBBIKOB B ITPOLIECCE M3YUYEHHUs NMPEICTABICHUN O TEOPETHUYECKUX M MPAKTUYECKUX
acnekrax B c(epe MpaBOBOIO COIMPOBOXACHHUS BHEIPEHUS TEXHOJIOTMH OJIOKYEHH,
pPa3IUYHBIX AaCMEKTOB (YHKUMOHUPOBAHUSI KPHUIITOBAIIOT, OUPK KPUITOBAIIOT,
nposeaenus [CO B Poccun u 1pyrux crpaHax.

Conep:xkanue rucuuiinabl «CTparerusi opuandeckoro conpopoxaeHus [CO»

Tema 1. BBennenne B kypc, nporpamma «llndponasi 3xoHoMHKa»

[ocynapcTBeHHasi monuTuka B cdepe BHEAPEHUS HOBBIX TEXHOJOTHH B padoTy
OpraHoB TOCyIapCTBEHHOM BiacTH U OusHeca. O0cyxaenue nporpammsel «lludposas
skoHOMHKa Poccuiickoin @enepauun». HampapineHus HCIOMHEHHS NPOrPaMMBbI,
BIIMSIHUS BHEJIPEHHS TaAKOW MPOTPaMMBbl Ha ITPABOBYIO cUCTEMY B PO.

Tema 2. baokyeiin, kpunrosaawra, ICO - onpeneaenns, MeXaHU3Mbl Pa00ThbI,
MeTOo/1bl NPUMEHEHU

TexHomornueckuii  acnekr padoTel  OJOKYEHH, BO3MOXKHOCTH MPUMEHEHUs
TEXHOJIOTUU OJIOKYEHH B pa3iu4HbIX c(epax NesATEeIbHOCTH KOMIAHUN U OpPraHoB
rocynapctBeHHon BiacTu. [Ipumeps OnokueitH-cuctem. CmapT-KOHTpakThl U1 M2M
wiarexu. OnpeneneHue, NPUHLUIBI PaOOThI, UCTOPHUS CO3JAHHUS U pa3BUTUA,
HPKOHOMHMYECKOE OOOCHOBAaHHME pabOThl, OOJACTM NPUMEHEHUS KPUIITOBAIIOT.
[Tonsitue, ucropuss M NEpPCHEKTUBb KpunToBamtoThl. Kiaccupukanus M BUIbI
TOKEHOB M KPUIITOBAIIOT, UX IUIFOCHI U MUHYCBI. MICTOpUs, COBPEMEHHOE COCTOSIHHE,
HDKOHOMHUYECKAsA M TEXHOJOTHYECKasl CYIIHOCTh MalWHUHIAa. BUPKH KPUNTOBAIIOT U
KOILLIEJIbKH KPUIITOBAJIIOT.

Tema 3. IIpaBoBble OCHOBBI IPABA JIEKTPOHHONH KOMMEPIIUU ¥ (DMHAHCOBOI0
npasa (Teopus)

OCHOBBI TIpaBa 3JIEKTPOHHOM KOMMEPIIMH, BONPOCHI IOPUCAUKIIMU B c€TU MHTEpHET.

[Topsanok 3akirO4YeHus JOroBopa B JJIEKTPpOHHOW cpene. [lonstne wu BB

AJIEKTPOHHOW TOANUCH. YCIOBUA JACHCTBUTEIBHOCTU DJJIEKTPOHHOW TMOMAMMCH.

CymectBytomasi  cyneOHas mpakTuka B 9ToM  obOmactu.  [IpumeHUMOCTH

3aKOHOJATENIbCTBA 00 ODJIGKTPOHHOM TOANMUCH K OnokyeiH-cpene. I[loHstue wu




npaBoBass npupoga CMapT-KOHTPAKTOB KaK pPa3HOBUIHOCTH JOTOBOPOB B
IEKTPOHHOU Cpefe M IYTH MX UMIUIEMEHTAUUU MO0 JACHCTBYIOLIEMY POCCUNCKOMY
3aKOHOAATENbCTBY. [IpoOnmemMbl TpeaocTaBIeHUST AIEKTPOHHBIX JOKYMEHTOB B
Ka4yeCcTBE J0Ka3aTeJIbCTB B CyAeOHBII mpolecc.

OcHOBBI (PMHAHCOBOTO MpaBa, HAIMOHAILHOTO U MEXKIYHAPOJHOTO PEryIMpOBaHUS
phIHKA IIEHHBIX OyMmar, TOBAapHbIX U BaMOTHbIX Oupxk. I[loHaTHe U cucTreMa
(¢buHaHCOBOTO MpaBa, U PoOJib (PUHAHCOBO-TIPABOBOTO PErYyJIMpPOBaHUs B OHW3HECE U
rOCYJapCTBEHHOM  ceKTope.  HamumoHampHOM W MEXIyHapOJHO-IIPABOBOU
perjgaMeHTaIMell yCIoBUi M MPOIEAYp SMHUCCHH U OOpalieHusi IEHHBIX Oymar u
MIPOU3BOMHBIX (DMHAHCOBBIX MHCTPYMEHTOB W OCHOBAMH 3alllUTHl TIPAB MHBECTOPOB
Ha (DMHAHCOBBIX phIHKAxX. [IpaBoBas CyIIHOCTh MHCTUTYTA OMPKU U POJIBIO OUPXK U
OUp>KEBOM TOPTOBIM B Pa3IMYHBIX HAIMOHATBHBIX MPABOMOPSAIKAX M Ha MHUPOBOM
peiake. [IpaBoBOil cTaTyc TOBapHbBIX, BaIIOTHBIX W HWHBIX OUpXK (Ha mpuMepe
KpyIHEHX OWp)KeBBIX IUIOMIANOK Poccum um psima 3apyOeKHBIX TOCYIapCTB).
OCHOBBI HAJIOTOOOJIOXKEHHUSI MHBECTUIITMOHHOMN AESITENTFHOCTH M OWPIKEBBIX ONEpaIlnid.
FOpuanueckne acnekThl «3JIEKTPOHHBIX JICHET» U TUIATE)KHBIX CUCTEM.

Tema 4. IIpaBoBble acnekTbl npoBenenns ICO

Conpooxaenne ICO B Poccun v B HECKOTBKHUX MOMYJISIPHBIX FOPUCIUKITUSX.
CymHOCTBIO U CTPYKTypa paboT W yciyr mo mpaBoBoMy compoBoxaeHuto [1CO,
METOMKa OTOOpa TPaBOBBIX KOHCYIbTaHTOB uisi [CO-mpoekTa; 0030pHas
XapaKTepUCTUKa HamOoJee MOMYJSIPHBIX IOPUCAUKIINNA 1 (POPMATOB B3aMMOJICHCTBUS
C IOPUIUYCCKUMH KOHCYJIbTAaHTAMU, METOJWKA WM TEXHOJIOTHS KOHCTPYHPOBAHUS
IOPUIMYECKONW MOJIETTM TOKEHA; METOAMKA M TEXHOJIOTHSI TIPABOBOTO COMPOBOXKICHUS
MapKETUHTOBBIX M PEKJIaMHBIX MepornpusaTuii B xome [CO-kaMmmanum, METOIUKA H
TEXHOJIOTHUS TPABOBOTO B3aMMOJCHCTBHUS C TOCYIAapCTBEHHBIMH OpPTaHaMU B XOJe
opranm3armn = W npoBeaeHus [CO; MeTomuka ¥ TEXHOJOTHS  MPABOBOTO
B3aUMOJICHCTBUS C KpunToBamoTHeIMH Oupkamu (Etherdelta, Poloniex, Bittrex u
T.Jl.) B KOHTEKCTE IPOIIEyp BKJIIOUYEHUS TOKEHOB B JJUCTUHTH U OUPKEBO TOProBIU
TOKEHAMHU; METOJMKA M TEXHOJOTHUS TMPABOBOTO B3aMMOJCHCTBUA C OaHKaMH,
COTIPOBOKJCHUSI OTKPBHITHS OAHKOBCKUX CUYETOB W KOHBEpPTAIlMU, COOpaHHOMN
KPUINITOBATIOTHI B (UATHYyI0O BaJllOTy M O0OpaTHO, METOJMKA U TEXHOJOTHUS
OpraHu3allid TPABOBOTO COMPOBOXKIEHUS TEKylIed (HUHAHCOBO-XO3WCTBEHHON
NEeATETPHOCTH KoMmaHuu mocie mnposeaeHus [CO; MeTomuka W TEXHOJOTHUS
npasoBoro ayaura [CO-npoekToB (/111 UHBECTOPOB).

Tema S IOpucIMKIMOHHBIE BONPOCHI B ACNEKTE 3aK0HOIATEJIbCTBA 0
Kpunropaarax, peryasauua SEC. Odopmiaenne ICO yepe3 pasanynbie

IIPABOBbIC KOHCTPYKIHH.
Uctopus ¢dopMupoBaHUS U 3aKpEIUIEHUS B MPABOINPUMEHUTEIBHON NPAKTUKE WU
1paBoBOMN cylmHOCTBIO Tecta Xoyu um Tecra Pesca B aHIIO-aMEpUKAaHCKOM IIPaBE;
criocoObl JsierasibHOro ooxona Tecra Xoyum u Tecta PeBca B KOHTEKCTE Pa3iIMUYHBIX
BapUAHTOB KOHCTPYUPOBAaHUS IOPUIMYECKOM Mojenu TokeHa; OduuuanbHble




MO3UIIMM ¥ HOPMATUBHO-NpaBoBasi 0a30il (UHAHCOBBIX BJIACTEH pPa3TUYHBIX
rocyaapctB (mpexzae Bcero — Haubonee nonyisipHeix s [CO ropucaukimeit)
OTHOCHUTEJIHHO KpUTEpHEB MpU3HAHUS TOKEHOB [IEHHBIMU
OyMaraMu/MHBECTUIIMOHHBIMU HWHCTPYMEHTAMHU W BBITCKAIOIIMMU TOCEICTBUIMHU;
pEeryJsiTOpHbIE PEXUMBbI  npuMeHuTenbHO K [CO-mpoekTaM, mpenycMOTpPEHHBIMU
HOPMAaTUBHBIMU aKTaMH O IIEHHBIX Oymarax W (UHAHCOBBIX HWHCTPYMEHTax B
HauOonee nmpusiekarenbHbix 1715 [CO ropucaukiusax u B CLIA (Bxirouast Regulation
A+ u Regulation S B coorBerctBum ¢ The U.S. Securities Act of 1933);

[Ipouenyper mpoBeaeHuss ICO U 3MHCCUM TOKEHOB B MOJHOM COOTBETCTBHM C
tpeboBanusimu SEC ¢ perucrtpariieii TOKCHOB B Ka4eCTBE IIECHHBIX OyMar Ha puMepe
OJTHOM MO0 HECKONbKUX ropucaukiui (k npumepy, CIIIA);

Bapuanrasl ropuguueckoro crpykrypupoBanus [CO-mpoekTa, 0COOECHHOCTSIMHU
peructpanuu opuandeckux aui noa [CO-mpoeKThl B pa3IuyHbIX IOPUCTUKITUIX;

- IlpaBoBbIMU acHEKTaMH UCIIOJB30BAHUS HWHCTUTYTAa 3CKPOY, 3aKPBITHIX
npeceinos, Pre-ICO u uHBIX OTAENBHBIX YaCTHBIX MOMEHTOB [CO-kamMnanum.

Tema 6. IIpaBoBoe pery1upoBanye BHEAPECHUS U UCII0Ib30BAHUA TEXHOJAO0IHH
0J0KYeiH M CMAPT-KOHTPAKTOB

Buibl, BO3SMOXXHOCTH M KEWCHI BHEAPEHUS OJIOKYCHH-PEIICHU U CMapT- KOHTPAKTOB
B JeCTByromme OuszHechl W orpaciu. [IpaBoBble acmeKThl PEECTPUPOBAHUS U
OpraHu3alui JOKyMEHTOOOOpOTa W ydeTa Ha OJOK4YelHe, IOPUANYECKHUH CTaTyc
MEPBUYHOM W HWHOM IOPUJMYECKM 3HAYMMOM JIOKYMEHTAIMW, BOIPOCAMU
IOPUJIMYECKON CUJIBI 3aMUCEH, CAETaHHBIX C UCIOIb30BAHUEM TEXHOJIOTUU OJOKYEHH,
B Poccum u psjge 3apyOexHbIX cTpaHax. I[IpaBoBble acmekTamMu MPUMEHEHUS
OJloKYeilHa W  CMapT-KOHTPAKTOB [UJIi  OpraHuU3alldd COBMECTHOM  palOoThI
COTPYJHHUKOB, BKJIFOYAsI TPOEKTHYIO E€SATEIbHOCTD

Tema 7. 3akoHonaTEAbHOE PEryJIUMPOBAHNE TEXHOJ0TUN 0JokYeiH, 1CO,
Kpunrosaart B Poccun

YTo710BHO-TIPaBOBOM acnekT paboThl C TEXHOJOTHMen OJOKYEHH, KPUNTOBAIIOTAMH,
npuBJjedyeHuEM cpeacTB ¢ noMouipo [CO. Bo3aMOXHOCTH TPaBOBOIO PETyJINPOBAHUS
onokueriHa u kpuntoBaoT, [CO OCHOBHbIE HallpaBiIeHUS TMIpU pa3padboTke
3aKOHOINpPOEKTOB B Poccuu. Ilo3uiusi OCHOBHBIX BEIOMCTB, BOBJICYEHHBIX B
OOIIECTBEHHYIO JIUCKYCCHIO KacaTelbHO pa3pabOTKU 3aKOHONPOEKTa, BO3MOXKHbBIC
MyTH 3aKOHOAATEIbHOTO PEryJIUPOBAHUS.

(I)OIJMLI TEKYIIEro KOHTPOJIA " HpOMe)leTO‘IHOﬁ arrecranmm:

Iloka3zarein
OLICHUBAHUA

Kpurepuii oueHnBanus

CpencrBa
(MeToabI)
OlleHUBAHUSA




CrocoOHOCTh
pa3padaTbIBaTh
HOPMAaTUBHBIE
TIPABOBBIC AKTHI

3HaAHUA: TPOUEAYPHI MOATOTOBKH U U3/IaHUS
HOPMAaTUBHBIX ITPABOBBIX aKTOB; TPEOOBAHMS K
COJICpKAHUIO M TEXHHUKE pa3pabOoTKH HOPMATHBHOTO
IIPABOBOTO aKTa, a TAKXKE MpaBuja ero 1eUCTBUs BO
BpPEMEHU, MPOCTPAHCTBE U MO KPYTY JIUIL; TPOLIETYPHI
BHECEHHSI U3BMEHEHUI B HOPMATUBHO-IIPABOBBIC AKThHI
U UX OTMEHBI yMeHUusA: - TIOTHYECKU BEPHO,
apryMEHTHUPOBAHO OIICHUBATh COACPKAHUE TIPABOBBIX
HOPM; IIPOTHO3UPOBATh U3MEHEHHSI B COJIEPIKaHUU
MIPABOBBIX HOPM, UCTIOJIE3YEMBIX B
npoeCCHOHAIBHON eI TENHbHOCTH; 00OCHOBBIBATH
HEO0OXOIMMOCTb MPUHATHUSA U Pa3padbOTKH
HOPMATHUBHO-TIPABOBOTO aKTa; JOTHYHO H
MOCJIEIOBATENIbHO PACTIPENEIISITh COACPKAHUE
HOPMaTHBHO-TIPABOBOTO aKTa IO TJIaBaM, CTaThsIM,
MYHKTaM U TOJITYHKTaM; OIPEIEIsATh MECTO
pa3zpabaTbiBaeMOro HOPMaTUBHO-TIPABOBOT'0 aKTa B
CUCTEME UCTOYHUKOB MpPaBa; MPUMEHSTH
COBpEMEHHbIC UH(POPMAITMOHHBIE TEXHOJIOTHH JIJIS
MO¥CKa U 00paboTKH MPaBOBOI HHGOPMAIINH,
o(opmIIeHuUs IOPUINYECKUX TOKYMEHTOB U
IPOBEACHUS CTATUCTUYECKOTO aHAIM3a HHPOPMALIHH.
HABbIKU: AaHAIIN3 TIEPCTICKTUB MPUHATHUS
pa3zpabaTbiBa€MOIro HOpPMaTUBHO-IIPABOBOI'0 aKTa;
cbopa u 06paboTku uHPOpMaLUK 17151 pa3padOTKU
HOPMAaTUBHO-IPABOBOI'0 aKTa; COMOCTaBICHUE
coJIep>KaHMsl pa3padaThiBAEMOr0 HOPMATUBHO-
IIPABOBOTO aKTa C HOPMATHUBHO-ITPABOBBIMH AKTaMH,
paHee peryJupoBaBIIMMH MOJOOHBIE
MIPABOOTHOIICHUS; U3JI0KEHUS IOPUANUYECKUX HOPM.

TectupoBanue,
ompoc,
KOHTPOJIbHAS
pabora,
pedepar,
JIeJI0Basi  Urpa,
acce

CrocoOHOCTh
OCYUIECTBIISITh
peaynpekIeHrue
IIPaBOHAPYILICHUH,
BBISIBIISITh
YCTPaHATH
MIPUYUHBI
yCIOBUS,
COCOOCTBYIOLIUE
UX COBEPIICHUIO

u

000CHOBaHbI PUYUHBI M YCIIOBHS COBEPIIICHUS
aJIMHHHUCTPATUBHOTO MPABOHAPYIIICHUS B
nH(opManmoHHoOU cepe; 000CHOBaHA CUCTEMA Mep,
HAIPABJICHHBIX HA UX YCTPaHEHHUE; pa3paboTaH
polieCCyaTbHBIN aKT 00 YCTpaHEHUU MPUYUH U
YCJIOBHI, CITOCOOCTBYIOIIUX COBEPIICHUIO
paBOHApYIICHU WH(pOpMaImoHHou chepe;
000CHOBaHa CUCTEMA MeP, HAMIPaBICHHBIX Ha
penynpeskIeHre MpaBOHAPYIICHHH; 000CHOBaHA
CUCTEMa Mep, HalPaBJICHHBIX Ha BBISBICHUE U
YCTpaHECHHE MPUYIUH U YCIOBUH, CIIOCOOCTBYIOIIMX UX
COBEPIICHUIO; 0OOCHOBaHA CHCTEMa Mep,

Occe,

Pedepar,
Juckyccus,
TectupoBanue.




HampaBJICHHBIX HA IPEIYTPEKICHUE
NIPaBOHAPYIICHUN, COBEPIICHHBIX, COBEPIIICHHBIX C
IPUMEHEHHNEM MHHOBAIMOHHBIX (DMHAHCOBBIX
MHCTPYMEHTOB; 000OCHOBaHA cCHCTEMa Mep,
HAalpaBJICHHBIX HA BBISBICHNUE U YCTPAaHEHHE TPUYHH
U YCJIOBHM, CHOCOOCTBYIOLIUX UX COBEPILEHUIO;
000CHOBAHbI MPUYMHBI U YCIOBUS COBEPLICHHUS
IpaBOHAPYIICHUH, COBEPIICHHBIX ¢ IPUMEHEHUEM
MHHOBALIMOHHBIX (PMHAHCOBBIX HHCTPYMEHTOB;
000CHOBaHa CUCTEMa Mep, HaIIPABJICHHBIX HA UX
YCTPAaHEHHE; - pa3pad0TaH MPOLECCYaIbHbIN aKT 00
yCTpaHEHUH MPUYHH U yCIOBHH, CTOCOOCTBYIOIIUX
COBEpPIICHHIO MMPABOHAPYIICHUH, COBEPIICHHBIX C
IpUMEHEHHNEM MHHOBAIMOHHBIX (DMHAHCOBBIX
WHCTPYMECHTOB

CriocoOHOCTB
KBTHU(PUIIUPOBAHHO
TOJIKOBATh
HOPMAaTUBHbIE
MIPaBOBBIEC AKTHI

OTIPEJICIICHBl KOHKPETHBIC TPHUEMBI, TPOLICTYPhI U
TEXHOJIOTHH, C TIOMOIIIbIO KOTOPHIX YSCHSAETCS U
pa3bACHIETCS HOpMa TpaBa; OMpPEACICHBI
KOHKPETHBIC TPHEMBI, TPOLICTYPHl M TEXHOJOTHUN
YSCHCHUS U Pa3bsICHCHUS HOPM aJIMUHUCTPATUBHOTO
npaBa; - KBATU(HUIIMPOBAHBI BUJIBI U CITOCOOBI
TOJIKOBaHHWSI HOPM TIpaBa; OMpECICHa B3aUMOCBS3h
HOpPM TIpaBa, BBISBICHBI MEKOTPACIICBBIC CBS3H,
BBISIBJICHBI IPOTUBOPEYHS B PA3JIMYHBIX MPABOBBIX
HOpMax ; BEIOpaH 00OCHOBAHHBIN BU U CIIOCO0
TOJIKOBaHHUSI HOPM TIpaBa; PeIIeH BOMPOC O
BO3MOXXHOCTH NTPUMEHEHUS MIpaBa Mo aHAJIOTHH,
OTIPEJICIICHBl KOHKPETHBIC TPHUEMBI, TPOLICTYPHI U
TEXHOJIOTUH YSICHCHUS ¥ PA3bICHEHHS HOPM
MH(OPMAIIMOHHOIO MpaBa U JIPYTUX OTpaciiel npana;
KBTI (DUITMPOBAHEI BUABI ¥ CTIOCOOBI TOJIKOBAHUS
HOPM MH()OPMAIIMOHHOTO TIpaBa M JIPYTUX OTpaciien
npaBa; OIpejesiecHa B3aUMOCBS3b HOPM
WHGOPMAITMOHHOTO MpaBa U JPYTUX OTpacieil mpasa,
BBISIBJICHBI ME)KOTPACIICBBIC CBSI3H; BHISBICHEI
MPOTUBOPEUUS B PA3TUYHBIX HOPMaX
UH(OPMAIIMOHHOTO TpaBa U JPYTHX OTpaciel mpasa;
BBIOpaH 000OCHOBAHHBIN BU M CITIOCOO TOJIKOBaHUS
HOPM MH()OPMAIIMOHHOTO TIpaBa M JIPYTUX OTpaciien
IpaBa; pemeH BOMPOC 0 BO3MOKHOCTH MTPUMEHEHUS
paBa Mo aHAJOTUH

OTpoc
acce
TECTUPOBAHUE
pedepar
KOHTPOJIbHAS
pabota
pe3CHTAIHS
BKP
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