[Tpunoxenue 10 OIT BO

AHHOTAIIYSA PABOYEH TPOTPAMMBI JIUCHOUTLIAHBI

b1.0.13 PUHAHCOBASA MATEMATHUKA

ABTtop: beikoB B.M.-Cypxukosa B.1.

Kon u HamMeHOBaHue HaNpaBJIeHUs NOATOTOBKH, mpo¢puas: 38.03.01 DxoHomuka
ITpoduis «MupoBast 5)KOHOMUKA U BHEITHEIKOHOMUYECKAs AEATEIbHOCTD)
KBanunpukanus (cTenensb) BHINYCKHUKA: 0aKanaBp

dopma o0yueHUsi: OUHAS

Lenb ocBoeHUst AMCUMIIJIMHBI:
CdopmupoBaTh KOMIIETEHIIMM B 00JacTH HUCIOJIb30BAaHUS OCHOB IPABOBBIX 3HAHWH B
pasnuuHbIX cepax aesrenbHocTH: 1Ko OC II-3.

Iliian kypca:

Tema 1. Mozaenu HauncaeHMs IPOLIEHTOB

Hauncinenne npoueHToOB MO NpocThIM cTaBkaMm. OnpeneneHue Nepruoia HauHuCICHUS
MPOCTHIX TPOLIEHTOB. JIeKypCUBHBIA METOJ HAUUCIICHUS POCTHIX MPOLUEHTOB. AHTHCUIIA-TUBHBIN
METOJI HA4YMCJIEHUS MPOCTHIX MPOLEHTOB. HaunciaeHne mpouLeHTOB MO IMPOCTOM Me-peEMEHHON
craBke. JIoXOMHOCTh (PMHAHCOBOW Omepaliy B BHUJIE MPOCTON CTaBKH. Hauucie-Hue mMpoueHTOB
II0 CIOXKHBIM CTaBKaM. JIeKypCUBHBIM METOJ  HAYUCICHUS CJIOXKHBIX  IPO-IICHTOB.
AHTUCUNIATUBHBIA METOJ HAYMCICHHUS CJIOXKHBIX MpOLEHTOB. HauucieHue mpoueH-TOB MO
CJI0’)KHOM IIEPEMEHHON CTaBKe.

l'omoBasgs HOMUHANBHAsA MPOLEHTHAs cTaBKa. HauucieHue nmpoLeHTOB M0 HENpepbIB-HON
ctaBke. JIoXOAHOCTh (PUHAHCOBOM onepanuu B BUIE CIOKHON CTaBKH.

Tema 2. IloToku natexei

[Mpunmun ¢uHancoBol »KkBuBaneHTHOocTU. [Ipouenypa auckontupoBanus (PV) wu
Hapamienus (FV). DxkBUBaJIeHTHBIE TJIATEKU U CEPUU TIIATEKEH. Y paBHEHUE SKBUBAJICHT-HOCTH.
Konsepcust ruarexeil. Buabl konBepcuii miaTexeid. 3aMmeHa 0JHOTO IUIATEXa IPY-TUM IIATEKOM.
Konconmupanust motoka miaTekeid. 3aMeHa JAHHOTO IIOTOKA IUIATEXEW IpyrMM IOTOKOM
iarexeil. Paccpouka rnarexa. OKBUBaJICHTHOCTD IUIATEXEH IPU IPU-MEHEHNH ITPOCTOM CTaBKH.
Annyuretsl. OnpeneneHue aHHyuTera. Kiaccudukanus anHyH-TeTOB. OCHOBHBIE MOIEIH
AHHYWUTETOB.

Tema 3. Meronbl NpUHATUS UTHBECTULIMOHHBIX PELICHUM

Uucras npuBeneHHas crtoumocTh npoekta (NPV), ee pacuer. BHyTpenHsis HOpma
noxonHoctu npoekra (IRR), mpoctoii cpokx okymaemoctu npoekta (PBP), yuerHas nopma
okymaemoctu mpoekta (ARR), unnekc mpubsuibHocTH mpoekta (PI). IlpemmymectBa u He-
nocratku nokazatesneid NPV, IRR, PBP u PI. Cpsi3u Mexay yka3aHHbIMM IOKa3aTEISIMH.
Moudukanyy nokasarene JUist yCcTpaHeHUs! HeI0CTaTKOB. TOYHBIN CPOK OKYaeMOCTH IPOEKTa
(PPBP). uckontupoBaHHblil cpok okynaeMoctu npoekta (DPBP). Tounslii 1uc-KOHTHUPOBaHHBIN
cpok okymnaemocTu npoekta (PDPBP). Dkctpennslit nepuos okynaemo-ctu npoekra (BOPBP).
MomudunmpoBanHas BHyTPEHHsISI cTaBKa goxoaHocTd npoekra (MIRR).

Tema 4. IIpocTbie MOJIeNIN OLIEHKH (PMHAHCOBBIX HHCTPYMEHTOB: OOJIMIallii ¥ aKLIUU

Monenu nenoo6paszoBanus oonuranuil. CTpyKkTypa NpOLEHTHBIX CTaBOK, TOXO/A-HOCTh K
NOTAIICHUIO, KYITIOHHAs JOXOAHOCTh. Tekymiast J0XOAHOCTh U JOXOJAHOCTh Ha OC-HOBE AMCKOHTA.
Paznmuuua Mexay CTaBKOM TPONEHTa MW JOXOJHOCTHIO. Jlropauuss W BBINTYK-JIOCTb.
(ILlenooOpa3oBaHe KOHBEPTUPYEMBIX OOIUTAIIHIA. )

Mopnenn OLEHKM CTOMMOCTH aKIUM (JUCKOHTHpPOBAHHE IOTOKA IUBUICHAOB, MOJENb
['opnona). JloXxoqHOCT aKIIUK.



Tewma 5. [TopTdenpHas Teopus

[IpunsaTe pemieHuii B yclOBUAX HeompeaeneHHocTU. KoBapuanus JOXOIHOCTEH IBYX
aktuBoB. Koppemsiuusa noxonHocredl nByx akTuBoB. IlopTdens M3 AByX pHUCKOBBIX aKTHUBOB.
JloxoaHOCTh M Aucriepcus MopTdens U3 JByX PUCKOBBIX aKTHBOB. J[OMycTHMOE MHOXXECTBO
noptdereit s IByX pUCKOBBIX aKTUBOB. D¢ GeKTUBHBIN mopTdhens. MHOkKe-CTBO 3P HEeKTUBHBIX
noptdeneif. CpoiictBa >pdekTuBHOrO0 MHOKecTBa. OO00OLIeHHe Ha ciydyail H aKTHUBOB.
OntuManbHbI pUCKOBBIA mopTdens (Moxens I .Mapkosuma). IomHeiii moptdens. Jluaus
pacnipenenenust kanurtana (CAL). PeiHounblii moptdens. Jlunusg pbeiHka kanutana (CML).
JuBepcudukanms prucka. Ih(ekTnBHOE MHOKECTBO M KOMOHMHAIUSI 0€3-pUCKOBOTO aKTHUBA H
puckoBoro noprgens (moaens J.Tobuna). KopoTkue nponaxu 1 BO3MOKHOCTh 3aUMCTBOBAHMS.
N3menenne s¢hdekTnBHOrO MHOXECTBa BCieACTBHE ATHX (hakropoB. I[lomck mapameTpoB
yIJI0BOro (kacaresnbHoro) mnoprdeins. [Touck onTUMaabHO-roO MHBECTUILIMOHHOTO MOPTQeNs JUls
MHBECTOpA.

Tema 6. CAPM u ee monuduxanmu

CBsi3p MEX/ly TOXOAHOCTHIO PHIHOYHOTO MHJEKCA U JOXOJHOCTHIO OTAEIBHOTO aK-THUBA.
Koadpduuuent Hlapna. Teopema o paszneneHun. Mopenab OLIEHKH JIOJTOCPOYHBIX aK-THBOB
(CAPM): ocHOBHBIE TpeAnoChUIKH, (BBIBOI (Gopmyn). Koadpdumment Gera: pacder, cBoiicTBa.
[Ipumenenne CAPM B mnoprdenbHoil Teopuu. JIuHuMA pbiHKa LeHHbIX Oymar (SML).
Koaddunment anvda. [Ipumenenne mogenu CAPM. OnHouHaeKkCHBIE Moienu. Pacder OeThl 1o
peanbHbIM naHHBIM. Kputiika CAPM. OcHoBuble Mmogudukanuu moaenu CAPM. APT.

Tema 7. LlenooOpa3oBaHue 1ep1UBaTUBOB

IlenooOpa3oBanue ¢nrouepcoB u ¢opBapaoB. «IlyT-komm» naputer. buHommanbHas
MOJIENIb [IEHOOOPa30BaHUs ONIMOHA «KOJUT» Ha akiuu. Mojenb IeHOOOpa3oBaHHS OMIHO-HA
bmka-Illoyn3a — pacmmpeHre OMHOMMANIbHOM MoJenuM Ha HenpepblBHOE Bpems). OleH-ka
«KOJUIa» Ha aKIMK 0€3 JUBUACHI0B (IpUMEp C UCKYCCTBEHHBIMU JAHHBIMU, IPUMEP C pealbHBIMU
JTaHHBIMM, (opMHUpOBaHME XeK-opTdens). LleHooOpa3zoBaHue aMepUKaH-CKUX OIIHMOHOB
«IIyT».

(I)OprI TEKYIICr0o KOHTPOJISA U l'lpOMe)KyTO'—IHOﬁ arTTeCTallum:

Kon HaumenoBanue Kon stana HaumenoBanue sTarna ocBoeHUs
KOMITIETEHIIMH | KOMIETEHLIUN OCBOCHHUS KOMITETEHITUHI
KOMITETEHITUHT
[TKo OC II-3 | Cniocoben Ko OC I — 3.1 CrocoOHOCTh OCYIIECTBIIATH
UCTIOJIb30BATh MIPOLIEHTHBIC PACUETHI
METO/IbI CrocoGHOCTh OCYIIECTBIIATH AHAIN3
(buHaHCOBOM [IKo OC II — 3.2 | moTOKOB TUIaTeXei U PUHAHCOBYIO
MaTeMaTHKU OLICHKY MTPOEKTa
JUIA PCILICHUS CriocoGHOCTh TPOU3BOJUTH PACUETHI 110
MIPUKJIIATHBIX [IKo OC IT - 3.3 | ocHOBHBIM (hMHAHCOBBIM
3ama4y WHCTPYMEHTaM
Ko OC II — 3.4 Crnioco6HOCTH ONTHMH3UPOBATH
WHBECTUITMOHHBIN MOpTdhernb
CrniocoOHOCTh IPUMEHSTh
[TIKo OC II — 3.5 | cTroxacTu4ecKkue MOJIENH JJIsl pacuera
CTOMMOCTH JIepUBAaTHBOB

Pesynprar ¢opmupoBanus kommereHimu [IKo OC II — 3.1 Ha ypoBHE NaHHOWM
JTUCIUTIIMHBI 00eCTIEeYMBACTCS ITyTeM (POPMHUPOBAHUS Y 00YUaAIONTUXCS:

Ha ypoBHe 3HaHUl: 3HaTh IMPOLEHTHBIE PACUYETHI

Ha ypoBHe yMeHuii: yMeTh OCyIIECTBISATH MPOLEHTHBIE PACYEThI

Ha ypoBHE HaBBIKOB: BIAJeTh HABBIKAMHU OCYIIECTBICHHUS MPOIEHTHBIX PACUuETOB B
(HMHAHCOBBIX OTEpaIUIX



Pesynprar ¢opmupoBanus kommereHimu [IKo OC II — 3.2 Ha ypoBHE naHHOM
JTUCIUTIIMHBI 00ECTIEYMBACTCS ITyTeM (POPMHUPOBAHUS Y 00YUAIONTUXCS:

Ha ypoBHe 3HaHuU#i: 3HaTh METOJIMKU aHAJIN3a IMOTOKOB IUIaTeXKel M (PUHAHCOBON OLIEHKU
MIPOEKTOB

Ha ypoBHe yMeHuii: yMeTh OCYIIECTBIATH aHAIM3 MOTOKOB IUIATEXeW W (UHAHCOBYIO
OLICHKY ITPOEKTa

Ha ypoBHe HaBBIKOB: BJIa/IeTh HABBIKAMH aHAIM3a MOTOKOB TJIATEKEH U OILIEHKH MMPOEKTOB

Pesynbratr QopmupoBanus kommnereHuun IIKo OC II — 3.3 Ha ypoBHEe JaHHOMU
JUCIUIUIMHBI 00€cTIeunBaeTCs MyTeM (POPMUPOBAHUS Y 00yHarOMIMXCS:

Ha ypoBHe 3HaHuli: 3HaTh OCHOBHbIE (PMHAHCOBBIE MHCTPYMEHTHI U METO/BI PaCYETOB IO
HUM

Ha ypoBHe yMeHMii: yMeTh NpPOM3BOJUTH pacyeThl IO OCHOBHBIM (DMHAHCOBBIM
UHCTPYMEHTAM

Ha ypoBHe HAaBBIKOB: BJaJeTh HaBBIKAMU pAacyeTOB [0 OCHOBHBIM (DHHAHCOBBIM
UHCTPYMEHTaM

Pesynerar ¢opmupoBanus komrereHimu [IKo OC II — 3.4 mHa ypoBHE HmaHHOM
JTUCIUILIMHBI 00ecrednBaeTcs myTeM GOPMUPOBAHUS Yy 00yUarOIIMXCS:

Ha ypoBHe 3HaHuii: 3HaTh METO/IbI ONITUMH3AIIMHA WHBECTUIIMOHHOTO MOPTQEs

Ha ypoBHe yMmeHmil: ymMeTh NpPUMEHSATH METOABI ONTHUMM3AIMH HHBECTHIIMOHHOTO
noptdenst

Ha ypoBHe HaBBIKOB: BIaIeTh HABBIKAMU ONTUMHU3ALIMN UHBECTUIIHOHHOTO MOPTdens

Pesynbratr QopmupoBanus kommnereHuun IIKo OC II — 3.5 Ha ypoBHEe maHHOMH
JUCLUIUIMHBI 00€cTIeunBaeTCs MyTeM (POPMUPOBAHUS Yy 00yUarOIIMXCS:

Ha ypoBHe 3HaHMIi: 3HaTh MOZENIN AJI pacueTa CTOMMOCTH I€PUBAaTUBOB

Ha ypoBHe yMeHHIi: yMETb IPUMEHATh CTOXACTUYECKUE MOJIENIN B pacd€Tax

Ha ypoBHe HaBBIKOB: BJIaJIETh HaBbIKAMHM IPUMEHEHHUS CTOXAaCTUYECKUX MOJENIEH JUIs
pacdera CTOUMOCTH JIEpUBaTHBOB
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