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AHHOTAIIYSA PABOYEH TPOTPAMMBI JIUCHOUTLIAHBI

b1.B.03 MEXIYHAPO/HBIE BAJIIOTHO-KPEJINTHBIE
OTHOLIEHUA

ABTop: [oueHr, k.3.H. Mopnanosa B.T'.

Kon 1 HauMeHOBaHHe HAaNIpaBJICHUs NOATOTOBKH, mpoguas: 38.03.01 ODxoHomuka
[podwms «MupoBasi 5)KOHOMUKA ¥ BHEITHEIKOHOMHUYECKAsI JICATEITBHOCTD)
KBanudukanus (cTeneHb) BHIMYCKHUKA: 0aKaIaBp

dopma o0yueHUsi: OUHAS

Ilenab ocBOEHUsI AUCHUTIIMHBI:

CdopmupoBaTh KOMIETEHIIUN B 00JIaCTH Pa3pabOTKH UHBECTULIMOHHBIX IPOEKTOB, B TOM
Yuclie, B paMKaX HaIMOHAIBHOW JKOHOMHKH, OICHHBAaHUS 3S()(OEKTUBHOCTH U PHUCKOB
paspabateiBaeMbix npoekToB: [1Kc OC II-9

Ilian kypca:

Tema 1. MexxayHapoHble BAIFOTHBIE OTHOILLIEHUS U BAJIIOTHAS CUCTEMA

[TonsiTHE MEXKTYHAPOIHBIE OTHOLICHUS M BAIFOTHASI CHCTEMA. BOBHMKHOBEHHE U pa3BUTHE
MEXIYHAPOAHBIX SKOHOMUYECKUX OTHOLIEHWH U OCHOBBIBAIOIIMXCS HA HUX MEXIyHapOIHBIX
BAJIIOTHBIX OTHOIIICHWM, WX B3aUMOCBSA3b M B3auMoOCHCTBUE. BiusHue riobamu3anuu Ha
MEXIYHApPOJIHbIE BAJIFOTHO-KPEUTHBIE u (buHaHCOBbBIE OTHOLIEHUSI. Pactymas
B3aMMO3aBUCUMOCTh CTpaH B YCJIOBUAX MHTErpallid 3KOHOMHUKH, COTPYAHUYECTBO U
KOHKYPEHIIUS B 3TOM cdepe.

Pervonanuszanus ¥ MHOTOLIEHTPU3M B MHUPOBOM 3KOHOMHKE Kak (DaKTOpbl pa3BUTHS
MEXIYHAPOAHBIX BaTIOTHO-KPEAUTHBIX OTHOLIECHUH.

BamotHas cuctema kak opMa OpraHU3AIMA U PEryJIUPOBAHUS BATIOTHBIX OTHOIICHUH,
3aKperUieHHasi HAllMOHAJIbHBIM 3aKOHOIaTE€IbCTBOM MJIM MEKT'OCY 1apCTBEHHBIMU COTJIAIICHUSIMHU.
HammonaneHas, mMupoBasi, MEXIyHapojHas (peruoHaybHas) BaJIIOTHBIE CUCTEMBI, OCHOBHBIC
3JIEMEHThl HX ONpENEAoIIre. OBOJIOLMS MHUPOBOM BalOTHOW cucteMbl: [lapmxckas,
I'enyasckas, bperron-Bynckas, fImaiickas  cucteMbl.  [loHATHE  30J0TOMOHETHOTO,
30JI0TOCTUTKOBOIO M 30JI0OTOIEBU3HOIO CTAHAAPTOB. POJb 30510Ta B MEXKTYHAPOIHBIX BaTIOTHBIX
OTHOIIICHUSX.

Tewma 2. [Ipo6ieMbl pa3BUTHSI U1 COBPEMEHHOE COCTOSIHIE MHUPOBOM BaJTIOTHON CUCTEMBI.

[IpoGneMbl ¥ MPUUMHBI PEOPTaHU3AMU MHUPOBOM BaltOTHOHN cucTeMbl. COBpeMEeHHAs
SImalickast MUPOBasi BAIFOTHAs! CUCTEMA, €€ OCHOBHBIE YEPTHI U CYIIECTBYIOIIHE TPOTUBOPEYUBBIE
ycloBUs (YHKIIMOHUPOBAHHUS 3TOM CUCTEMBI.

BasoTHas mouTHKa M BATIOTHEIC Tpo0ieMsl cTpad Eppomneiickoro Coro3a. OOpa3oBaHue
EBpomneiickoit BamoTHOM cuctembl (1979 r.). IlostanHoe GopmMupoBaHUE SKOHOMHUYECKOTO U
BaJIIOTHOTO CO03a €BPOIEHCKUX CTPaH C LEJbI0 co3/laHus equHoi BamoTbl. Ponp EBPO B
MEXKIyHapoaHON BamtoTHOM cucteMme. HoBble unmenbl EC M uX TNepCneKTHBBI B 30HE €BPO.
CoBpeMeHHbIe TPOOIEMBI €TUHON €BPOTIEHCKON BATIOTHI.

MupoBoii (prHAHCOBBIM KPU3UC U €r0 BO3JCHCTBHE HA MHUPOBYIO BAIIOTHYIO CHCTEMY.
[Ipobnema nepeycTpoicTBa MUPOBOM BaJTIOTHOM CUCTEMBI B HACTOSIIIEE BPEMSI.

Meponpusitus, MIPOBOJIUMBIE MEXKyHapOJHBIMHU BaJIIOTHO-(DMHAHCOBBIMU
OpraHM3alMsIMM M BEAYIIMMH pPa3BUTBIMM TOCYJapCTBaMU 110 IPEOJIOJIEHUIO BaIIOTHBIX
KpPH3HUCOB, IEPUOANYECKN BOZHUKAIOIINX B OT/IEJIBHBIX CTPAHAX M LIEJIBIX PErMOHAX.
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[Tpo6eMbI MK TyHAPOIHOM BATFOTHOM JTMKBUIHOCTH, IPUYUHBI 000CTpeHus, poiib MB®
B WX pernieHnH u cMsardeHnn. OO0pa3oBaHre CUCTEMBI CIIEIMANBbHBIX MTpaB 3aumMcTBoBaHus (CLIP),
ee xapaktepuctuka u obmactu npumenenust CIIP. Bosmoxxnoctn ycunenuss poau C/IP kax
MHUPOBOU pE3€pBHON BAIIIOTHI.

AMEpUKAHCKUI 10JIap, €ro pojb B MHPOBOW BAJIIOTHOW CHUCTEME; JBE JCBaJIbBallMHU
nomtapa CIILA (1971 u 1973 rr.) ¥ MX OCIEACTBUS AJII COCTOSHUS MEKIYHAPOIHBIX PACUETOB.
CoBpeMEHHOE COCTOSIHUE M MPO0OJIeMa aMePUKAHCKOTO J0JIIapa.

Tema 3. BamotHas mnonuTuka. PerynupoBaHune MeXrocyJ1apCTBEHHbBIX BaJIFOTHBIX
OTHOIIEHHH B Mupe. BamorHas nomutuka P®. ['ocynapcTBeHHOE peryimpoBaHUE U KOHTPOJIb
BAJIFOTHO-KPEIUTHBIX OTHOIIEHUH B PO.

[Tonsatue u popmbl BastoTHON NOMUTUKU. Ee 00beKThl U 3a1auu. JIUCKOHTHAS MTOJIUTHKA U
€€ CYIIHOCTb. BiusiHue NMCKOHTHOW MMOJIMTUKY Ha BATIOTHBIN Kypc. 1IpoTuBOpeunst TMCKOHTHON
NOJIMTUKU. J[eBU3HAs MOJIUTHKA U BaIOTHAs MHTepBeHLUs [lociencTBus mpoBeneHNs BaIIOTHBIX
MHTEPBEHLUN /JIsl JIeHEeXHOro oOpaiueHus. JleBanpBanuss M peBasbBallMsl, UX HBOJIOLHUS B
COBPEMEHHBIX YCIOBHSIX.

BamroTHple orpaHmdeHuss Kak Qopma BaMOTHOW TONMHTUKA. OOBEKTHI BaJIIOTHBIX
orpaHuueHuil. MHOXECTBEHHOCTh BaJIOTHBIX KypcoB. IlociiencTBusi BBENEHUS BaOTHBIX
OTpaHUYEHUN 7151 pa3BUTHSI BHEIIHEAKOHOMUYECKUX CBsI3el. OTMEHA BaJIIOTHBIX OIPaHUYEHUN U
BBEJICHHE OOpPAaTUMOCTH HAllMOHAJIBHBIX BAJIOT; 3HAUEHUE JJIS Pa3BUTUS MEXIyHapOIHbBIX
pacyeTos.

Bamtotnas nonutuka Poccuiickoit @eaepanuu; ee nenu u npobiaemsbl. [ TaBHbIe 3a1a4H,
npecieayeMble TOCy1apCTBEHHBIM peryaupoBaHueM B PO B BaoTHOM 00JaCTH HA COBPEMEHHOM
JTarne.

PasBurne cucTeMbl BAMIOTHOIO PETYJIMPOBAHMS M BaJIIOTHOrO KOHTpois B PD Ha
pa3nnuHbIX dTanax. MismMenenus B BatoTHOM 3akoHoaTenbeTse PO ¢ 1 auBaps 2007 r. OcHOBHBIE
NOJIO’KEHUs, cofepxaiuecs B 3akoHe Poccuiickoit @enepanuu ot 10.12.2003 1. «O BanoTHOM
PETyIMPOBaHUH U BAJIFOTHOM KOHTPOJIE», IOCcTaHOBJIEHUAX [IpaButenscTBa PO 1 HHCTPpYKTHBHBIX
JnoKkymMeHTax banka Poccuu 1o BamrOTHBIM BOIIPOCAM.

[lonatue ymomHOMOuYeHHbIX OaHKOB B 3akoHojarenbcTBe P®. IlpaBuna OTKphITHS U
Be/ICHUSI OaHKaMU CYETOB KIIMEHTOB B MHOCTPAHHOW BaJIIOTE.

Buael BamroT v BaMIOTHBIX LIEHHOCTEH, IpUMeEHsAeMbIX Pocculickoit denepanuei.

[Topsaok OCyIEeCTBIIEHNS BAIFOTHBIX ONEpaluil MEXAY PE3UACHTAMHU U HEPE3UICHTAMU.
[Topsinok OCyIIeCTBICHNSI BAIIOTHBIX ONEpaliil MEKIYy PE3UACHTaMU.

[Topsaok KyIun-npoa)ku MHOCTPAHHOM BAJIIOTHI HA BHYTPEHHEM BaJIOTHOM pbiHKE PO.
[IpaBuna u 00513aHHOCTH PE3UICHTOB M HEPE3UICHTOB B OTHOILEHUM BIIAJICHUS, MOJIb30BaHUSA,
BbIBO3a M BBO3a B CTpaHy POCCUHCKHUX PyOJiel, MHOCTPaHHBIX BAJIIOT U BAJIOTHBIX LIEHHOCTEH.
[TopsimOK OTKPBITHS CYETOB PE3UACHTOB 3a IIpeneaamMmu Teppuropun PO.

[TopsimoK OTKPHITHS YIIOJTHOMOUYEHHBIMH OaHKaMH OaHKOBCKHX CYETOB HEPE3HUCHTOB B
pasrore PO u nposeaeHus onepanui o 3TUM CYETAM.

[TomHOMOYMS ¥ (PYHKIIUM POCCUICKMX OPTaHOB BAJIOTHOTO PETYJIMPOBAHUS U BAIFOTHOTO
KOHTPOJIs. BafOTHBIN KOHTPOJIb BO BHEIIHEN TOprosie PP. Penarpuarus BamtOTHON BBIPYUYKH.
[Tacnopt cnenkwu.

[IpoGnembr GoOpbOBI ¢ Jeranu3anueid («OTMBIBAHHEM») JOXOJIOB, TIOJYYEHHBIX
IPECTYIHBIM ITyTEM: MUPOBOI1 onbIT. Co3aaHKe cUCTEMbl (PUHAHCOBOI'O KOHTPOJIS (MOHUTOPUHTA)
B P® B coBpemennbIx ycnosusix. Berymnenne Poccun B @ATO u coBpeMeHHbIe TpeOOBaHUS ATOU
OpraHu3aluy.

Tema 4. BamioTel W BaJIOTHBIE KypChl B PAacCUYETHO-IJIATE)KHBIX OTHOIICHHUSIX BO
BHEITHEIKOHOMHUYECKoH aesrenbHocTd (BD/]). BamoTHbie pesxkxuMel.

JleMoHeTH3aMs 3070Ta U €€ MOCIAEACTBUS I MEXIYHAPOIHBIX pacueroB. [loHaTtue
MOHETHOT'0 ¥ BaJIIOTHOTO NAPUTETOB U BAIFOTHOT'O Kypca.



Mexanusm (GopMupOBaHHMS BalIOTHOTO Kypca B COBPEMEHHBIX YCIIOBUSX.
[Tonpasku k Ycrary MB® (1978r.) o MmeTogax (hopMuUpOBaHHS BAIIOTHOTO Kypca U yCTaHOBIICHHS
naputeToB. [IpyuuuHb! 1 Ipeesbl KoneOaHui BaIIOTHBIX KYPCOB.

KoTupoBkr KypcOB HMHOCTpaHHBIX BAaJIOT: NpsiMas M KOCBEHHas KOTHPOBKA, KYypCHI
IPOJIaBLIOB M NIOKyHaTesIel, KpOCCUPOBaHHbIE KypChl. BUbl BaIOTHBIX KypcOB ((PMKCUPOBAHHBIE,
TUTaBAoOIINE U JIP.)

OcHOBHbIE BHUJABI BT, NpUMeHseMble Poccueil B pacueTHO-KpeAMTHBIX
OTHOIIEHMSX CO CTpaHaMu OJIMKHETO U AajbHEro 3apyOexbs. LlndpoBbie BadtoThHI.

JlercTByrOmUi NOPANOK yCTaHOBIIEHHs bankoM Poccum KypcoB MHOCTpPaHHBIX
BAJIIOT B POCCUMCKUX PYOIISAX U IPOOIEMBI €0 PETYIUPOBAHMUS.

Tema 5. MexyHapOaHBIN BaTtOTHBIN PHIHOK, ONEPALIMU C HHOCTPAHHOM BAJIFOTOM.

Bunbl v yyacTHUKM BasIIOTHOTO pbiHKA. [loHsITHE «1aThl BamoTupoBaHus». CTaHIapTHBIE
JIaThl BAJIIOTUPOBAHUS, IPUMEHSAEMBIE B MEXAYHAPOAHON IIPAKTHKE.

OCHOBHBIE HMHCTPYMEHTHI HEOPTraHM30BAaHHOTO (BHEOMPIKEBOTO) M OPraHW30BAaHHOTO
BAJIOTHBIX pBIHKOB. BamoTHble onepauuu pbiHKAa Spot. CpoOuHBIM BaNIOTHBIM  PBIHOK:
XapaKTepUCTHKA W omepanuu. Bumel (opBapIHBIX BATIOTHBIX ONEpAIMid: CACIKH ayTpauT H
caenku cson. Pacuer ¢opBapJHOro BaJIFOTHOTO Kypca.

BantoTHblil apOuTpax: BUIbl U TEXHUKA OCYIIECTBIECHHSA. BUIbl BalIOTHBIX PUCKOB U
BAJIIOTHOE XeJKHpoBaHue ((pprouepchl U onuuoHsl). [Ipon3BoaHbIe PUHAHCOBBIE HHCTPYMEHTHI
(BaJIFOTHBIE IEPUBATHBBI).

Opranuzanus BadIOTHOTO JWJIMHra. TeXHUMKAa 3aKIlOYEHHs KOHBEPCHOHHBIX U
MEKOAaHKOBCKHMX JIEMIO3UTHBIX cleloK. O¢GopMIIeHHE CIEeOK M PacyeThl MO BATIOTHBIM
olepanusm.

CocTosiHHE MEXAYHapOJHOIO BAJIOTHOTO PbIHKA B MEPHOAbl MUPOBBIX BAJIIOTHBIX U
(MHAHCOBBIX KPU3UCOB.

Tema 6. MexayHapoJHbIE pPaCUETHBIE U IUIATEKHBIE OTHOLLEHUS

[IpaBoBass oCHOBa /I OCYIIECTBICHUS MEXKIAYHAPOAHBIX BAIIOTHBIX M KPEAMTHBIX
oTtHomeHU# Poccun. Opranuzanus MeXAyHapoIHbIX pacueToB PD co cTpaHamu OIMKHEro u
JTAJIBHETO 3apyO0exbsl.

MexaHn3M MEKIYHapOJHBIX pacdyeToB. Poilb KOPPECHOHIEHTCKUX OTHOLICHWM
OankoB. Vcnonp3zoBaHne 6aHKaMH MEXTyHAPOJIHBIX IJIATEKHBIX CHCTEM JUIS MEKIYHApPOJHBIX
pacyeToB; 0COOEHHOCTH MTPUMEHAEMOM JJIS 3TOTO JOKYMEHTALUH.

BanmroTHO-QUHAHCOBBIE W IUIATEXKHBIE YCIOBHS KOHTPAKTOB W WX 3HAYCHHWE IS
HOBBIIIEHUS 3()(HEKTUBHOCTH BHEUTHEIKOHOMHUYECKUX onepanuid. DakTopsl, ONpeaesone ux
BBIOOD ISl BKJIFOUEHHUS B SKCIIOPTHO-UMITOPTHBIE KOHTPAKTHI.

Bunel U CymHOCTb PUCKOB B MEXKIyHapOAHBIX SKOHOMMUYECKHX OTHOLICHUSX:
NOJIUTUYECKUE PHUCKH, KOMMEPYECKHE PHUCKH, KPEIUTHBIE PHUCKH, PHUCK «JedosTa», PHUCK
HEKOHBEPTUPYEMOCTH, BAJIFOTHBIE PUCKHU.

Bantorabie ycnoBus KOHTpakToB. [IoHSATHE BamtOTHBIX yClaoBUA. BamoTa neHsl u
BamoTa miarexa. CrocoObl Mpe10TBPAIIEHUS BATIOTHBIX PUCKOB: BAJIFOTHBIC U MYJIbTUBAIIOTHBIE
oroBopku, wucrons3oBanne CJP, EBPO, oroBopku o mepecMoTpe IIeH, TOBapOOOMEHHBIC
(GaprepHBbI€) caenky, GopBapAHbIC BaIIOTHbIE KOHTPAKThI, BAIIOTHBIE ONIIMOHBI U 1p. BamoTHble
PHUCKH B IEPHOJT MEPOBOTO BATIOTHOTO M (PMHAHCOBOT'O KPU3HCa U BO3MOYKHOCTH X CTPAXOBaHUSI.

@DuUHAHCOBBIE YCIOBHUA KOHTPAKTOB. [IOHATHE pacdyeToB HaJIMYHBIMH, B KPEIUT,
cMmerIanHble BUbl. OCHOBHBIE (DOPMBI pacyeTOB, IPUMEHSIEMBIE POCCUICKUMU OpraHU3alUsIMU:
JOKYMEHTapHbII aKKpeIUTUB, JTOKYMEHTapHOE WHKAcco, OAaHKOBCKHMH MepeBoj (TMOYTOBBIA U
TeserpadHbIii). ABAaHCOBBIC TUIATEXKM M IMPENOIJIaTa, MPUYMHBI UX UCIIONB30BAaHUS U MECTO B
pacuerax pOCCHUHCKHMX OPraHHU3aLMH 10 SKCIIOPTHO-UMIIOPTHBIM OIIE€paLUsIM.

BantotHble kinpuHru: noustue, GopMbl. MHOTOCTOPOHHUIN BaIIOTHBIN KIUPUHT.
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OcHOBHbIE MOJOXKEHUS «YHUPUIMPOBAHHBIX TMpaBUiI U oObUaeB I
JTOKYMEHTapHbIX akkpeauTuBoB» (pemakius 2007 1., mnybmukamus MTIT Ne600) wu
«YHUGUIUPOBAHHBIX MTPaBUiI 10 MHKacco» (pemakius 1995 r., MTII Ne522).

baHkoBckue W pyrue rapaHTHH B PACUCTHO-KPEIUTHBIX OMepanusax. Buabl u mopsaok
COBEPULICHUS ONEpaLUii IO TaPAHTHUSM.

OcHOBHbBIE TIONOXKEHUSA «YHUPUIUPOBAHHBIX TMpPaBWI ISl TapaHTHA 1O
TpeboBanuto» (pemakuus 1995 r., MTT Ne458).

PexomennoBannbie bankom Poccun TpeboBaHMs K 00s13aTENbHBIM pEeKBU3UTaM U (popme
BHEITHETOPTOBBIX KOHTPAKTOB.

Tema 7. MexmyHapoaHBI PBHIHOK CCyAHBIX KanmuTaioB. KpeautHoe (uHaHCHpOBaHHE
BOU.

Mex1yHapOaHbIN KPEIUT U €r0 POJIb B PA3BUTHUU BHEIIIHEAKOHOMHYECKUX CBS3EH.
Knaccugukamuss KpeIuToB IO XapakTepy KpeAUTOPOB, JUIMTENBHOCTH, OOECIEYEHHOCTH H
JIPYTUM MIPU3HAKAM.

MexyHapoaHble PIHKHM KalHUTal0B UM €BPOPBIHKH, NPEICTaBIEHHbIE eBpOOaHKaMu (B
Jlounone, Hulo-Mopke, Toxuo, IMapmxe, Lliopuxe, Kenese, Cunramype, Csnrane). PoiHOK
€BPOBAIIOT: CYIIHOCTh U TEHJEHIMU pa3BUTHs. PbIHOK eBpoJeno3uToB. PEIHOK €BPOKpPEAUTOB.
PriHOK eBpooOuranuii.

@DopMbI eBPOKPETUTOB (CTEHA-0ail ¥ posuIoBepHbIE KpEANUTHI). BaHKOBCKHE KOHCOPIIMYMBI.
CuHauIMpoBaHHbIE KpeAUThl. IHCTPYMEHTHI onepanuii MUPOBOTO pPbIHKA KallUTaJIOB.

[IporieHTHBIE CTABKM Ha MUPOBOM PBIHKE CCYAHBIX KalHMTajJOB, UX CTPYKTypa (Y4eTHbIE
CTaBKHU, MPOILIEHTHBIE CTaBKH 10 KPEIUTaM U Ka3HaueHCKUM BEKCEJSIM, MEKOAHKOBCKUE CTABKU
JIMBOP). bazoBas craBka. OUKCUPOBAHHBIC U TUIABAIOIINE MTPOILIEHTHBIEC CTABKU.

Bekcenb M 4YeKk Kak OCHOBHbIE WHCTPYMEHTBHl KPEIWTOBAaHUS U IUIaTeXa B
MEXYHapOAHBIX pacueTax. Bunabl Bexceneit n yekoB. O0s13aTenbHbIE PEKBU3UTHI. PerynupoBanue
ux oOpamienust Ha ocHoBe JKeHeBckoro EnnHooOpa3Horo uekoBoro 3akoHa u EgmHooOpa3Horo
3aKOHa O IPOCTOM U MIEPEBOTHOM BEKCeIe.

KommMmepueckuil KpeauT; KpeOuTbl MPOJABLOB W IOKYHAaTeIbCKUE ABAHCHI.
BaHKOBCKHE KpeAUTHI: yYeT epeBOIHBIX BeKCeel (TpaTT), aKIEeNTHbIE U aKIeNITHO-paMOypCHbIE
KPEIUTHl, KPEAWTHI «IOKYIMAaTeNsIM», TPOCKTHOEe (UHAHCHUpOBaHWE. JIM3MHT  MammH,
000pyI0BaHUS U JPYTOil HEABUKUMOCTH.

[MonsTre u Texauka Gakropunra u popderTruHra.

CylHOCT U YYacTBYIOIIME CTOPOHBI MEXIYHAapOAHOro (akropuHra. PazHOBHIHOCTH
(dakTopuHra, NPUHATHIE B MEXIYHAPOAHOM mpakThKe. DaKTOPUHI KaK pPa3HOBUIAHOCTh
KpeaAuToBaHus noj o0ecnieuenre aktuBamu (Asset Based Lending, ABL).

Cxema MexayHaponHoW (aktopuHroBoil omepanuu. CpaBHeHWEe (aKTOpUHTA U
JIOKYMEHTApHOT'0 aKKPEIUTHUBA, (PaKTOPUHIA U CTPAXOBaHMs SKCIIOPTHBIX KPEIUTOB.

Mogenmn  MexXayHapomHoro  (akTopuHTa:  TPSAMOW  AKCHOPTHBIA  (pakTOpHWHT,
NBYX(GakTOpHbI  (aKTOpUHI, MpsIMOM  HUMOOPTHBIM  ¢akTopuHr.  MexIyHapoaHbIe
(dakropuHroBslie acconuanui. HopMbl perynupoBaHusl CIEIOK MEXAyHApOAHOro (PaKTOpUHTra:
Konsenuus YHUJIPYA, IlpaBuna mexayHapoaHoil ¢akropunrooit aesrtenbHoctH (GRIF —
General Rules for International Factoring).

DopdedTHHT KaK MHCTPYMEHT (PMHAHCHUPOBAHUS MEXAyHApOIHOU TOproeiau. CylHOCTh
dopdetituara, chepsl TpUMeHEHUs, Cpokw GuUHAHCHUpOBaHUS. CpaBHUTEIBHBIN aHAIH3
dopdelitunra u hakTopuHra.

OOmast cxema ®  OCHOBHblIe OdTambl  (opdhedTHHroBoro  (puHAHCHPOBAHUSI.
YauduurpoBanHslil npaBuia st popdeiituara Mexaynapoanoit Toprosoii IManatsr (ICC) u
Mexaynapoanoit @opoeitrunrosoii Accormarnmu (IFA).

[IpoGnems! pa3Butus Gakropunra u ¢popdeiitunra B Poccun.

Ponb 0aHKOBCKHMX KOHCOPIIMYMOB U MEKIyHAPOJIHBIX PHIHKOB KallKTala B KPEIUTOBAaHUU
BHEIIIHEAKOHOMMYECKHUX CBSI3EH.



INocynapctBenHbie ((prHAHCOBBIE) KPEIUTHI KaK OpPYyAHE 3aBOEBAHHE MCTOYHUKOB
HE(TH, CHIPbSI U PHIHKOB COBITA. DKCIOPTHBIE KPEAUTHI TOCYAAPCTBEHHBIX OAHKOB (IKCIOPTHO-
uMriopTHbIX 0aHKOB CIIA u SAnonun, banka ns BHemHel Toproian @paHiuu U JIp.) U UX POJIb
B Pa3BUTUU BHEIIHEAKOHOMHUYECKUX CBSI3€H ITUX CTpaH.
«CMelIaHHble KpeAUThD C y4acTUEM ToCyJapCTBEHHBIX OaHKOB, (OHIOB M YACTHOTO
kanuTtana (0ankoB, GupMm). ['ocynapcTBeHHOE M YaCTHOE CTPaxXxOBAHHE DKCHOPTHBIX KPEIUTOB,
YCIIOBHS, OOBEKTHI, PHCKH.

Tewma 8. banaHchl MEeXIYHAPOAHBIX PACUETOB KaK OTPAXKEHUE MUPOXO3SIHCTBEHHBIX CBS3EH
CTpaH.

Buapl 6anancoB, xapakTepHU3yIONIUX COCTOSHUE BHEITHEAKOHOMUYECKUX CBS3EH CTpaHbI
(TOproBBI{, MIIATEKHBIN, PACUETHBIN, MEXIYHAPOAHOHN 3a10KeHHOCTH). [IOHATHE aKTUBHOCTH U
naccuBHocTU OanaHcoB. [lmaTexHbI W pacyeTHBIM OalaHCHl HA OMNpPEACIICHHYIO JaTy W 3a
oTpeieNIeHHBIN Neproy (KBapTa, MOJIyroaue, rof).

MeToo0THsI COCTABJICHUsS IIATEXKHOIO OajaHca: METOJ JBOMHOM 3aIluiCH, IOACYET
canpI0 TIATeXKHOro OamaHca. MeToHONOTUS  COCTaBIEHUS  IUIaTeXHOro  OanaHca,
pekoMeHtoBaHHass MB®; ero 0OCHOBHBIE pa3/ieiibl U CTaTbH, UX XapAKTEPUCTHKA.

CoBpeMeHHOE COCTOSIHHE IJIATEKHBIX OATaHCOB BEIYIIUX PAa3BUTHIX, & TAKKE HEKOTOPHIX
Pa3BUBAIOIINXCS CTPaH.

[Inatexxupie OamaHchl, cocTaBisemble B P®; XxapakTepucTHKa TIABHBIX CTaTei.
CoBpeMeHHOE cOCTOsTHUE TuTaTeskHoro Oananca PO u ero ocobennoctu. [1naTexusiii 6ananc PO
B IepuoJ MupoBoro (unHancoBoro kpusuca. IIpoGiema oTToka kamuTanoB u3 Poccuiickoit
denepanuu.

Tema 9. MexnyHapoaHoe (UHAHCUPOBAHUE W MEXKIYHAPOJHBIE W pPETHOHAJLHBIC
BaJIIOTHO-KPEAUTHBIE OPTaHU3ALINN.

OObexTHBHAsT HEOOXOAUMOCTh U 00Iasi XapaKTePUCTHKAa MHOTOCTOPOHHUX MHCTUTYTOB
pasButud. [loHsaTHe M KiIaccudUKaLus MEXAyHApOJIHBIX BaTIOTHO-KPEAUTHBIX U (PMHAHCOBBIX
OpraHu3aIu.

Mexnynaponsbsiii BamtorHelii @ona. Crpykrypa ynpasiaeHuss @OHIOM, €€ IBOJIIOLHUA.
Ponp u Mecro ®oHma B MEXAYHapOIHBIX BAIIOTHO-KPEIUTHBIX OTHOIIEHUsAX. OTpakeHue
cnenuuKd pa3IUyHBIX Tpynm cTtpaH B aearenbHoctu Donpa. [lommtuka MB® B obmactu
BaJIIOTHBIX KypcoB M orpannueHuid. Kpenutnele onepanuun MBO®. [Ipobiema pecypcos Ponna.
Crnenuanbible  ¢Qouabl. Ponb kpeautoB MB® B MeXrocyJapcTBEHHOM peryJlHpOBaHUM.
XapakTepucTuka CTadMIN3aluOHHBIX mporpamMMm @DoHAa, OCYIIECTBISBIIMXCS B Pa3IUYHbIX
CTpaHax.

I'pynna Beemupnoro 6anka. MexayHapoaHblii 6aHK peKoOHCTpyKLuu U pazputus (MBPP).
®opmupoBanue pecypcoB banka. Kpeautnas nonutuka MBPP, xapaktepucTika ero akTUBHBIX
oneparuii. [Ipo6iemsl pepopmupoBanus aesrenbHocTd MBPP kak KpeIUTHOTO yUpeKACHHUS.

MexayHapoaHas accouuanus pa3BUTHA. MexIyHapoaHas (UHAHCOBas KOPHOpAlHUs.
MHOrocTopoHHEE HHBECTUIIMOHHO-TAPAHTUIHOE areHTCTBO: PECYPCHI U KPEIUTHAS MTOJIUTHKA.

bank mexaynapoausix pacueroB (BMP). Ilpuunnbl cozmanusi, CTpyKTypa ympaBieHHUs,
(GyHKIMM, OCOOCHHOCTM TIIACCHUBHBIX M AaKTUBHBIX ONEpayif, cQepsl AEATEIbHOCTH.
Creruduueckue Gpynkiun BMP u ero ponb B MeXIyHapOAHBIX BAIIOTHBIX OTHOLICHHUSX.

MHorocTopoHHHEe (PHHAHCOBO-O0AHKOBCKHE HMHCTHUTYTHL. PernonanbpHble OaHKH U
HEOAaHKOBCKHE (PMHAHCOBBIE HHCTUTYThl pa3BUTHs, PernoHanbHble MEXIyHApOJHbIE OaHKU
pa3BuTHA. YCIOBUA MX BO3HMKHOBEHUS, TCHICHLIMM DPA3BUTHs, OpraHU3allMOHHAs CTPYKTYypa,
(GopMHpOBaHUE PECYPCOB.

MexayHapoaHble perHoHanbHble (uHaHCOBBle opranm3ammu EC. llemm u 3amaun.
MexyHapoAHbIM MHBECTULIMOHHBIA OaHK. MeXIyHapoaHble CTPYKTYpHBIE U LieeBble (POH/BI.
OMHCCHOHHBIE MHCTUTYTHI. VI3MeHeHMsI B MHCTUTyLMOHaNbHOU cTpykType EC B pesynbrare
MaacTpHUXTCKOr0 COIIAILIEHUSI O CO3AAHUH DKOHOMHUYECKOTO M BAJIOTHOIO COX03a U BBEICHHUSA



eBpo. EBponetickuii neHTpansHbIil 6ank. @opmupoBanue pecypcoB banka. Kpenurnas monutuka
banka.

BamtoTHO-KpenuTHBIE W (UHAHCOBBIE OpraHW3alud CcTpaH 3amagHod  EBporbl.
EBponeiickuii mHBeCTUIIMOHHBIN OaHK. EBpomeiickuii ¢onn passutus. EBpomeiickuii ¢oHn
OpHUEHTAIlMKM W TapaHTupoBaHus. EBponeiickuii (HoHI peruoHaTIbHOTO pa3BUTHS. EBpomeickuii
(OH[ BaTIOTHOTO COTPYIHUYECTBA.

Mexamepukanckuii, Asuarckuii u AdpukaHCKUM OaHKM pa3BUTHA, UX KpPEIUTHAs
nonutuka. [lepcriekTuBbl cozganus bimxkHeBocTOWHOro OaHka pa3BuTHs. Mcnmamckuili OaHk
pa3BUTHAL.

«ITapwxkckuit» u «JIoHTOHCKUI KITyOBl M UX POJIb B YPErYJIMPOBAHUU MTPOOIEMBI 10JITOB.

Pone MexIyHApOAHBIX (PMHAHCOBBIX MHCTHTYTOB B XX BEKEe W MX MEepcHeKTHBH B XXI
BEKE.

Tema 10. Poccust B cucteMe MEXTyHApOIHBIX BaIOTHO-KPEAUTHBIX OTHOLICHHH.

Poccuss Ha MupoBOM (MHAHCOBOM pbIHKE. MEXIyHapOIHOE KpEIUTOBAaHUE U
¢unancupoBanus Poccun. CTpyKTypa BHEIIHUX 3aUMCTBOBaHUM, ee n3MeHeHue. COOTHOIIeHNE
MEXIYy F'OCYJapCTBEHHBIMU U KOPIIOPAaTUBHBIMU 3aMMCTBOBaHUsAMH. [losroBas nosmruka Poccu.

Poccuss — mexnyHapoaHblil KpenuTop. MeTonsl yperyaupoBaHUs MeEXIyHapOIHBIX
TpeboBaHuil Poccun k pazBuBaroniuMcs crpaHaM. TeHIEHIMM pa3BUTHS JiesTenbHOCTH Poccun
KaK MEKJyHapOJHOI0 KpeauTopa.

Vyactue Poccun B MeXIyHapoJHBIX (PMHAHCOBBIX MHCTUTyTax. Ydactue Poccuu B
MB®. Buas! u ycnosust kpeautoB MB® Poccun. Cotpynandectso Poccun ¢ rpynnoit Bb, EGPP,
JlonpoHckum u [apmkckuM Kiy0amMu KpeIuTOpOB.

Mecto Poccun u ctpan CHI' Ha MUpOBOM pBIHKE CCyIHBIX KanuTanoB. Berxox Poccun Ha
PBIHOK eBpooOyuranuii. Poccust kak JOKHUK U KPEIUTOP.

[Ipobnembl MeXaAyHapOIHBIX BATIOTHBIX M KPEIUTHO-(MHAHCOBBIX OTHOLICHHUH CTpaH
CHT'. IlepcniekTuBbI 5KOHOMUYECKOW U BaJTIOTHOW MHTETPALlM B COIO3HOM rocyaapctse Poccusi-
benapyce u EBpaszuiickom 3xoHoMudeckoM coobuiectse (EADC). Poccust — kpeautop Apyrux
ctpan CHI'.

Poccust B neATenbHOCTH MEXIYHAPOIHBIX M PErMOHAIBHBIX BAIIOTHO-KPEIUTHBIX U
¢uHaHCOBBIX OpraHm3anusx. Pomp Poccum B GopmMupoBaHUM HOBOW MHPOBOI (HMHAHCOBOM
ApPXUTEKTYPHI.

(I)OprI TCKYIIECIo KOHTPOJA M MMPOMEK TOYHOM arTTeCTallum:

Kon HanmenoBanue Kon 3ramna HanmenoBanue drama
KOMIIETEHINH KOMIIETEHIIUH OCBOEHUS OCBOEHMSI KOMIIETECHLIUU
KOMITETEHIIUU

[TIKc OC I1I-9 | CriocobHOCTh NpUHUMATD [IKc OC II- | CrnocoOHOCTh aHATU3UPOBATh
pelieHus B 00JacTi 9.1 OTEYECTBEHHYIO U
BHEIIIHEAKOHOMHYECKON 3apyOeXHYIO IPAKTUKY IO
JESITEIbBHOCTH HAa OCHOBE BOIPOCaM BHEIIIHEN
aHaJM3a OTEUYECTBEHHOM U TOPTOBIIN
3apy0eKHOM MPAKTUKH TIO
BOIIPOCAM BHEILIHEH
TOPIrOBJIU

Pesynbrar  ¢opmupoBaHMS ~ KOMIIETCHIIMM HAa  YpPOBHE JIaHHOW  JIUCIMIUIAHBI
obecrneunBaeTcs myTeM (popMUpPOBAHUS Y 00yHAIOIINXCS:
3HaHus:
* 0 (yHgaMeHTaNbHBIX MOHATUSX U KaTEropHsX BaJIOTHBIX CHCTEM M MEKIYHapOIHBIX
(uHaHCOB;



* [I0 OCHOBHBIM JJIEMEHTAM MHPOBOM M HALMOHAIBHBIX BAIKOTHBIX CHCTEM, 3BOJIIOLUU
BaJIFOTHOW CHUCTEMBI, IPUHITUTIOB M HEJJOCTATKU €€ (PYHKIIMOHUPOBAHUS B PA3THYHBIC TEPHOJIBL;

* BaJIIOTHOIO Kypca, KaKk OCHOBHOI KaTeropuu BaIFOTHO-()MHAHCOBBIX OTHOILIEHHUM, BHUJIOB
BaJIIOTHOTO Kypca, (aKTOPOB, BIMSIONIMX HA €r0 BEJIMYMHY, a TAKKEe METOJAUKH YCTAaHOBIICHUS
BaJIIOTHOTO Kypca pOCCUHUCKOTO pyOIist U €ro 3Ha4eHUs ISl pa3BUTHSA SKOHOMHUKH CTPaHbL;

* 0 TUIaTeXHOM OanaHce, XapaKTePUCTHUKU €ro CTPYKTYpbl U OTHAEIBHBIX CTaTe, METOAHKHU
COCTaBJICHHUS IJIATEKHOTO OanaHca, TEHIECHIIMA W3MEHEHHs IaTexHoro Oamanca Poccuiickoit
Oeneparun (PD) 3a mocnenHue oAbl Kak B IEJIOM, TaK U 1O OTJEIbHBIM CTAaThsIM;

* MexaHu3Ma (PyHKIMOHUPOBAHUS PHIHKOB MHOCTPAHHBIX BAJIOT, 11€JI€H TJIaBHBIX YYACTHUKOB U
OCHOBHBbIE (DMHAHCOBBIE WHCTPYMEHTHI, TNpPUMEHSEMble TMpH paboTe Ha OHPKEBOM U
MeKXOaHKOBCKMX CETMEHTaX BAIFOTHOTO PHIHKA, OCOOCHHOCTH (DYHKIIMOHUPOBAHUS BAFOTHOTO
pbiHKa PO;

* OCHOBHBIX (JOPM BATIOTHOW TOJUTHKH, UX TPEUMYIIECTB M HEJIOCTATKOB, MUPOBOTO OTIBITA
MPUMEHEHUS BAJIIOTHON MOJIMTUKU B COBPEMEHHBIX yCIOBHSIX;

* O COJIEpXaHMM OCHOBHBIX MEXIYHAPOJHBIX, PETHOHAIBHBIX HOPMATUBHBIX AaKTOB,
PETYIUPYIOINX MEXIYHAPOJAHbIE BAIFOTHO-KPEUTHBIE U PACUETHBIE OTHOILICHHUS,

* BOIIPOCOB BAJIOTHOW NOJUTHKU P®D, OCHOBHBIX NOJIOKEHUH IEHCTBYIOIIMX HOPMATHBHBIX
JIOKyMEHTOB, PETYJHPYIOUIUX OCYIIECTBICHHE BAIIOTHBIX OmNepaunuii Ha teppuropuu PO, mep
BaJIFOTHOT'O KOHTPOJISI B 00JIaCTH BHEITHEAKOHOMHYECKUX CBSI3CH;

* pOJM MEXAYHAapOJHOTO KpeauTa B Pa3BUTUHU SKOHOMHUKH, OCHOBHBIX ()OpM U METOIIOB
KPEIUTOBAaHUS MEXKIYHAPOAHOM TOPTOBIIM, BKJIKOYAs TPAAUIMOHHBIE W HOBEWIIHE METOJbI
OaHKOBCKOTO  OOCIYXMBaHHS  BHEIIHEOKOHOMHUYECKOW  JESITeNbHOCTH, oOOpaimieHuss B
MEKTYHAPOAHBIX pacueTaxX BEKCEIIS U YEKa;

* BaJIIOTHO-()MHAHCOBBIX YCIIOBUN BHEIIHETOPTOBHIX KOHTPAKTOB, OOECIEYEHHS] MCIOTHEHUS
TJIATEKHBIX YCIIOBUM CICIKH, TIPOOJIEM YIIPaBICHUS BAIIOTHBIM U KPEIUTHBIM PUCKAMHU.
Ymenus:

* OpPHUEHTHPOBATHCS B MPOOJIEMATHKE MEXKIyHAPOIHBIX BATIOTHO-KPSAUTHBIX OTHOIICHUHN Kak
KOMILJIEKCHOW COCTABJISIOIIEH MEXKIyHAPOIHBIX YKOHOMUYECKUX OTHOIICHU;

* HCHOJIb30BAaTh HMHCTPYMEHTAPUW BAJIOTHOIO W KPEIUTHOTO PBIHKOB B JAESATEIbHOCTH
YYaCTHUKOB MEXIYHAPOAHBIX IKOHOMUYECKUX OTHOIICHUII;

* TMPUMEHATHh HA MPAKTHKE TEOPETUUECKHE 3HAHUSA B O0JIACTH OLEHKHU BIUSHUS W3MEHEHUN Ha
MUPOBBIX U HallMOHALHOM BaJIOTHBIX PBIHKaX Ha BaJIOTHO-(PMHAHCOBOE TMoOJOKeHue kak PD B
LIEJIOM, TaK U Ha OT/AEJIbHBIX YYACTHUKOB BHEITHEAKOHOMUYECKHUX CBS3EH;

* OIICHUBAaTh COCTOSIHHWE IUIATeKHOrO OanmaHca CTpaHbl U OMNPENENATh METOABI  €ro
pETyIMpPOBaHUs I pealn3alyiy LeJIe HalMOHAIbHOW SKOHOMUYECKOW MOJUTHKY;

* BBHIMOJHATH TPEOOBAHMUS TOCYJAPCTBEHHOTO BAIIOTHOTO PETYJIHWPOBAHHUS U BaJIOTHOTO
KOHTpOoJs1 PD npu oCyIecTBIEHNN BHEITHEAKOHOMUYECKHUX OIEPaLIHii;

* pa3pabaThiBaThb M BBIOMpPATh ONTHUMAJIbHBIE BApUAHTHl BATIOTHO-(DMHAHCOBBIX YCIIOBUU
BHEIIIHETOPTrOBBIX KOHTPAKTOB;

* (¢dopMynupoBaTh WENM U COACPNKAHME AaKTyallbHOM MpoOJeMaTHKU B COOTBETCTBHH C
TpeOOBaHUSIMU KOPIIOPATUBHOU OM3HEC-CPEIBI.

Hagsiku:

* ToucKa, cOopa, CUCTEMATU3AINH U UCIIOIH30BaHUS TTOJUTUYECKOMN, TPABOBOM, SKOHOMUYECKON
u (puHaHCOBOW MH(POpPMAIIMHU, B TOM YUCJIE MONYYEHHON U3 MHOCTPAHHBIX UCTOYHUKOB, CPEIICTB
AJIIEKTPOHHBIX KOMMYHUKAIIUIA;

* aHauu3a CTATUCTUYECKUX JAHHBIX, PEUTHMHIOB, WHIMKATOPOB COCTOSHUS HAlMOHAIBHOU WU
I00ATLHOW AKOHOMHKH, JIEHS)KHOTO oOOpaimieHusi, (UHAHCOBBIX PBIHKOB, JACSTEILHOCTH
HEHTPaJIbHBIX ¥ KOMMEpPUYECKUX 0aHKOB, A€ATEILHOCTH KPYIMHBIX KOPIOPAIUil, MEKIYHAPOTHBIX
BAJIFOTHO-KPEIUTHBIX OpPTraHU3alIHil;

* COBEpUICHUS BAIIOTHBIX CIEJIOK - YIPABICHUS PUCKaMU BAIIOTHBIX CIAEJIOK - aHAJU3UPOBAThH
WH(POPMAITHIO, KACAIOIYIOCS BAFOTHOTO PHIHKA.



8

* pa3pabOTKM BATIOTHO-TUIATEKHBIX YCIOBHH IPUBJICYCHUS MEXKTyHAPOAHBIX KPEAUTOB, a TAKKE
IPOBEICHUS OLCHKH UX 3()(HEKTUBHOCTH.

* KyJbTYPBHI MBIIUICHHS, JIOTHKH, 0000IICHNS, BBIJICIICHUS YaCTHBIX MOMEHTOB, OTIPEISIIAIONINX
UCIIOJIb30BaHUE TEXHOJIOTUI MEXTyHAPOTHBIX PACUETOB M BAIIOTHO-KPEIUTHBIX OTHOLICHUH.

OcHoBHas IuTEpaTypa:

1.MexyHapoaHble BATIOTHO-KPEIUTHBIE U (PMHAHCOBBIE OTHOUICHHUS: YIEOHHK JIs1 BYy30B
/ JI. H. KpacaBuna [u ap.] ; orBercTBeHHbIN penaktop JI. H. KpacaBuna. — 5-e uzn., nepepad. u
non. — Mocksa : UznarensctBo FOpaiit, 2020. — 534 c. — (Bricmiee obpazoBanue). — [ISBN
978-5-534-08791-8. — Texkct : anekrponHslit // DBC IOpaiit [caiit]. — URL: https://urait-
ru.ezproxy.ranepa.ru:2443/bcode/449942

2.MexayHapoaHble BaJIOTHO-KPEIUTHBIE OTHOLIEHMS: Y4eOHUK U mpakTukyM / E. A.
3BoHOBA 1 Ap.] ; mox obmiei pemaknuei E. A. 3BoHOBO#. — Mocksa : W3natensctBo FOpaiir,
2019. — 687 c¢. — (bakanaBp. Akagemuueckuit kypc). — ISBN 978-5-9916-3109-9. — Tekcr :
DJIEKTPOHHBIN // OBC Opaiit [caliT]. — URL: https://urait-
ru.ezproxy.ranepa.ru:2443/bcode/426180
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