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b1.0.11 OcHoBbl punancoBoro menemkmenta (Financial accounting 2)

ABTop: JIBopenkas A.E., 3aB.xadenpoit 53KoHOMHUKHU U (PUHAHCOB, J1.3.H.
Jlo6anosa E.H. n.3.H., mpodeccop

Mumnacsia B.B. x-¢-M. H., mpodeccop

[Tamamapuyk B.II. 1.3.H., mpodeccop

N6parumos P.I'. k.¢-M.H. noneHT

Temxun B.C. x.T.H., JOIICHT

Aspymukas C.I'. K.X.H., IOLEHT

Kox M HamMeHOBaHMe HampaBJieHHsl TOATOTOBKH, mnpopuas: 38.03.02 MeHemxMeHT
(Management for Business and Economics/MeHe»KMEHT B 9KOHOMHUKE U Ou3Hece (COBMECTHO C
Yuusepcurerom [1u3bl, Utanus). AHrI0sA3bI14HBIN OaKkagaBpuaT)

Kpaiundukanus (crenenb) BHINYCKHUKA: OakanaBp

®opma 00yyeHHs: OUHAS

He.]'ll) OCBOCHUA TUCHUILVIMHBI:

CdopmupoBaTh KOMIETEHIIMM B OOJIACTH IMPUMEHEHHMs OCHOBHBIX METOAOB (PHUHAHCOBOIO
MEHEUKMEHTa JJIi OLEHKM AaKTHBOB, YIPABICHUS OOOPOTHBIM KalUTajlOM, IPHHATUSL
MHBECTUIMOHHBIX pPELICHUH, peleHni no (UHAHCHUPOBAHUIO, (OPMUPOBAHUIO IUBHUACHIHOU
MOJIMTUKA M CTPYKTYpbl KamuTajla, B TOM 4YHCIE, NMPU NPUHATHU PEIICHUN, CBA3aHHBIX C
olepanrsMi Ha MUPOBBIX PBIHKAX B YCIOBHSX IJ00ann3aliuy, B 0071aCTH BIIAJCHUS HaBBIKAMHU
OLIEHKH MHBECTHIIMOHHBIX TPOEKTOB, (PMHAHCOBOT'O IJIAHUPOBAHUS U TPOrHO3UPOBAHMS C YUETOM
posu (DMHAHCOBBIX PHIHKOB U MHCTUTYTOB, B 00JIacTU ydacTusi B ()OPMUPOBAHUU CTpaTETUU
KOMIIAHUM C YYE€TOM KOPIIOPAaTUBHOM CTPYKTyphl, B oOjacTu aHanu3a d3PQPEKTUBHOCTU

ACATCIIBHOCTH KOPIOpALINH.

Ilnan kypca:



Pasjnen 1. Beenenne: @yHaaMeHTaIbHbIe OCHOBbI (DMHAHCOBOI0 MEHEIKMEHTA

Tema 1. OcHOBHbIE KOHIENIUH ¥ MPUHIHUIBLI (UHAHCOBOT0 MeHe:KMEeHTAa

@unancoBass (yHKMsA Ha npennpuaAtud. DOUHAHCOBBIH MEHEHKMEHT KaK HayKa
yhnpaBieHus: (pUHaHCAMM TPEANPUATHA. 3HAYCHUE, LEeNd, (YHKIUH, 334a4ydl W TPUHIMIIBI
¢buHaHCOBOTO MEHEKMEeHTa. MecTto (PUHAHCOBOrO MEHEIKMEHTa B CHCTEME YIPaBJICHUS
komnanueil. ba3oBble (uHaHCOBBIE KOHIENIMU (UHAHCOBOrO MeHemkMeHTa. (dDuHaHCcOBas
CTpaTerusi W ee MecTo B oOmel crpateruu mnpeanpustus. LleneBsle (QyHKIUU (UPMBL
Maxkcumu3anus 3KOHOMUYECKON IIEHHOCTM KOMIAHMM KaK cTpaTernyeckas (puHaHCOBas LEb.
Konnenius ynpasieHus CTOUMOCTBIO (IEHHOCTBIO) peanpusitus. OUHAHCOBOE yIIpaBJIeHUE Ha
ocuoBe croummoctu (VBM, value-based management). IloBbimierre 5hdHeKTHBHOCTH
UCIIOJIb30BAaHUsl KamuTajla COOCTBEHHUKOB. (DUHAHCOBbIE aJIrOPUTMbl MOTHUBALIMM TOI—
MeHeKepoB. ONIMOHHBIE U OOHYCHBIE TPOrPAMMBbI.  DKOHOMHYECKasi 100aBIeHHAsI CTOMMOCTh
(EVA, economic value added) B cucteme MOTHBAIUH.

Tema 2. Opranusanusi ynpapjenusi PMHAHCAMH B KOMMEP4YeCKOi OpraHu3anumn

@OUHAHCOBBI MEHEDKMEHT KakK cucteMa yrpanieHus. CyObeKThl 1 00BEKTHI yIIPaBICHUSI.
JeiicTByromee 3akoHOMATeNbCcTBO P®d 1o  perynmupoBaHHio ymnpaBieHuss (puHaHCAMH
XO3SUCTBYIOIIUX CYyOBbEeKTOB. Opranu3aloHHas CTPYKTypa (PMHAHCOBBIX CITYKO MpPEIIPHUSITHIA.
@ynkuuyu ynpasistoniero guHancamu. OmnpeneneHre (GUHAHCOBOM CTPYKTYpPbl HPEINPUSATHSL
IlenTpbl (UHAHCOBOM OTBETCTBEHHOCTH M YyueTa. OCHOBHBIE HallpaBJICHHUsS (PUHAHCOBOTO
MEHEP)KMEHTa Ha npeanpustuu. [IpuHsaTtue pUHAHCOBBIX pelIeHU u oOecreuyeHne yCIoBUN HX
peanuzanuy.  DUHAHCOBBIE peIIEHUs MO MOOMIM3aUMU U 3()(HEKTUBHOMY paclpe/ieleHUI0
JIEHEeXHBIX pecypcoB. OnepaTUBHOE (pUHAHCOBOE yrpaBiieHHe. VIHBECTUIIMOHHBIE pEIIeHUS.
Kontpons  ucnonmHenust  (uHaHCOBBIX  pemieHud. DuHAHCOBOE  IJIAHUPOBAHUE U

nporrosupoBanue. [loctanoBka 610 )KETUPOBAHMUS.

Pa3gen 2. @uHaHCOBasi 0TYETHOCTh: CTPYKTYPA, LeJIH H 3a1a4H,
npeaHa3HaYeHHe

Tema 3. ®uHAHCOBBIN aHAJM3 U HHTEPHPETANNU (PHHAHCOBBIX IOKYMEHTOB

Nudopmannonnoe obecrieueHue (GUHAHCOBOTO MeEHEKMeHTa. (DuHaHCcOBasg U
yhnpaBjIeHYeCcKass OTUETHOCTh B cHCcTeMe (PMHAHCOBOTO MeHeIKkMeHTa. OCHOBHbIE MPUHIIMIIBI U
norvka (UHAHCOBOTO aHajW3a. OJKCIPECC— aHalu3 M YIIyOJIeHHBIM aHamnu3 (UHAHCOBO—
XO3UCTBEHHOM nesaTenbHOCTH. OOmmit aHanmu3 (UHAHCOBOW OTUYETHOCTH. UTEHHE OTYETOB,
TOPU30HTAJIbHBIN, BEPTUKAIBHBIN U TPEHAOBBIA aHATU3, pacyeT (GUHAHCOBBIX KOA(P(PUIIMEHTOB.
AHanu3 (UHAHCOBOTO COCTOSHHUS TO JaHHbIM OamaHca kommaHuu. OuneHka (PUHAHCOBOTO

MOJIOKEHHUS Ha OCHOBE OoTdeTa o mpuObUIssX U yObITkax. Ilokasarenmn pacxonos. Ilokazatenu



J0X0Z0B ¥ MpUObUTA. CBS3b MEXIY OTUYETOM O MPUOBLIAX M YOBITKAX M 0aJaHCOBBIM OTYETOM.
@unancoBple  KOOPPHUUUEHTH! U (UHAHCOBBIE MNPONOPHMU. [pynmbl  aHATUTHYECKUX
KOX((UITMEHTOB (JIMKBUIHOCTH, IOXOHOCTH, I€JIOBOM aKTUBHOCTH, (PUHAHCOBOM YCTOWYHBOCTH,
peiHOYHON akTHBHOCTH). PuHaHcoBble crparermueckue mokaszarenu (KPI, Key Performance
Indicators) — kimro4YeBble WHAMKATOPHI PE3y/IbTAaTHUBHOCTH. KOHIEMIUSA 3KOHOMHYECKOI
nobasiienHoi croumoctu (EVA, economic value added). 3nadyenue pruHaHCOBBIX TTOKA3aTesCH ISt
(UHAHCOBOU JMATHOCTUKH U TIPUHATHUS YIPABICHUSCKUX perneHuit. COaaHCUpOBaHHAS CUCTEMA

nokazarejeii (BSC, balanced scorecard) u yrpaBiieHue Ha €€ OCHOBE.

Tema 4. ®uHaHCOBOE NPOTHO3UPOBAHKE, IVIAHNPOBAHUE U OI01KETUPOBAHME

duHaHCOBOE MPOTHO3WPOBAaHWE W IUTaHHpoBaHHe. PUHAHCOBOE MPOTHO3UPOBAHHME HA
OPENpUATHH: LIEIH, 3alaud, MeTOJbl. JTamnbl (PUHAHCOBOrO MpOrHo3upoBaHus. PuHaHCOBas
CTpaTerusi NPEANPHUSITHS U POJIb (MHAHCOBOTO MPOTHO3MPOBaHUS. Poib (pUHAHCOBOTO MPOTHO-
3UpPOBAaHUS B pa3padOTKe MOAETH JCHEXKHBIX MOTOKOB. DUHAHCOBBIN IUIaH Kak pa3aen Ou3zHec—
wiaHa npeanpusatus. CocTaB JOKYMEHTOB W pacyeTbl, HCIOJIb3yeMble B (UHAHCOBOM
IUIaHUpOBaHUU. bBropketupoBanue kak (opma ¢uHaHcoBoro mnporHosza. Crparernyeckoe
OroKeTUpOBaHue. [leTanbHOE U3yUeHHe alrOpUTMOB | nporieccoB. OCHOBHBIE BUJIBI OO/ IKETOB.
CocTaB porHo3HOro rojIoBoro cBoAHoro Orwmxketa. [Ipornosusiii 6ananc. bromxeTr pruHaHCOBBIX
pe3yabTatoB. KaccoBblil OrokeT. IHBECTUIIMOHHBIHN OI0/pKET. YIIpaBieHHe 00 1KETUPOBAHUEM.
®dunaHcoBasg Mozenb OrokeTupoBaHusi. OObekThl Oro/pKeTUpoBaHusd. CHcTeMa pPerjiaMeHTOB
komnaHuu. KoHTposib BbINONHEHUs OrojkeTa mnpeanpudtus. @OUHAHCOBBIM KOHTPOJIb U

UCIIOJTHEHNE OFOKETOB.

Tema 5. YnpasiieHue 000pOTHBIMH aKTHBAMH H PAa00YHUM KANUTAJIOM

OO6opoTHBIE CpeACcTBAa M MX 3HAUYCHHUE NSl JKU3HeNesATeNbHOCTH (upmbl. CTpyKTypa
obopotHoro kamutana. Ilukn ob6opora cpenactB mnpeanpustus. I[Ipow3BOACTBEHHBIN U
¢unancoBbIi UKL [TyTH cokparienus punancoBoro mukia. ONTUMU3ALKUS YPOBHSI 000POTHBIX
cpeacts. [lnanupoBanue moTpeOHOCTH B 0OOPOTHBIX cpencTBax. HopmupoBaHue oO60pOTHBIX
cpenctB. CoOCcTBeHHBIN 000POTHBIN KalmMTald KaK XapakTepucTHKa (MHAHCOBOM yCTONYMBOCTH
komnaHuu. Pabounii kanutan. Mcrounnku puHaHcupoBaHusi 000pPOTHOIO KanuTaia. Y MepeHHas,
KOHCEpBaTUBHAasT W arpeccUBHas IOJUTHKAa (UHAHCUPOBAHHS OOOPOTHOrO  KamuTaja.
Kpatkocpounbsle o00si3aTenbcTBA Kak HMCTOYHMK —OOOpOTHBIX — cpeAcTB. KpaTkocpouHas

KpEeIUTOpCKash 3al0JKEHHOCTh. KpaTKocpouHble KpeauThl M 3aiMbl. baHKOBCKME cCyabl U



akuentsl. HeoOecnieueHHble OaHKOBCKUE ccybl, oBepapadT. Kpeautnas nunusa. KpeauroBanue
O] 3QJI0T 1I€OMTOPCKOI 3a/10J1’KEHHOCTH.

VYnpaieHue OOOPOTHBIMH CPEACTBAMU Kak OajlaHCHPOBAaHUE MEXIYy PHCKaMH.
VYnpasnenue 3anacamu. DG GEKTUBHOE yIpaBlieHHE 3armacaMHu Kak (akTop pocTta NpuObUIM U
HeHbl ¢GupMbpl. MareMaTHuecKue MOJEIM ONTHUMM3aluu 3amacoB. [lpuemsl ynpaBieHus
JNeOUTOPCKON 3a70KEHHOCThIO. DopMbI peuHAHCUPOBAHHS JIEOUTOPCKON 3aJ0KEHHOCTH.
KomMmmepuecknii KpeIuT, ero BO3MOKHOCTH U IpeuMyLecTBa. PUHAHCOBBIEC YCIOBUS KOHTPAKTOB
¢ mnokynaremsiMu. @akropunr. KommiuekcHoe ympasieHHMe OOOPOTHBIMM aKTUBAaMM U
KpPaTKOCPOYHBIMU 00513aTeJIbCTBAMU MTPEIIPUATHSL.

Tema 6. Ynpasiienue u3jiep:KKaMu U NPUObLIBI0O B pAMKAaX KPaTKOCPOYHOMH
(prHaHCOBOI MOTUTHKHN

VYnpasieHue u3epKKaMu B KOHTEKCTe OOLIEero yrnpaBieHus (UHAHCAaMU NPEANPHUSITHS.
[leneBoe KaJIbKyJIMPOBAaHUE KAK AJIEMEHT KOHLENIUU TapreT—KOCTUHT. YIIpaBIeHYECKas CHCTEMA
Kail3eH—KOCTMHI B CHCTEME YIIPABIEHUs 3aTpaTamMu. YIPABICHUE HU3JECPKKAMH B pPaMKax
ynpasieH4deckoit Texnonorun busnec FOuuT Menemkment (Business Unit Management). Buesr
U3JIepKeK. AHAIU3 CTPYKTYpbl U TUHAMUKU H3JEP)KEK, METOABI UX pacueTa U ydera. Meroasl
pacnpeznesieHuss KOCBEHHBIX 3aTpaT, KPUTEPUU ONTUMAIBHOCTH pacmlpenesieHus. Metoasl
KaJIbKYJIMPOBaHUsI CE€0ECTOMMOCTH MPOAYKLUMU. YIpaBICHYECKUH TMOAXOA K aHauu3y u
yIpaBlIeHUIO u3epkkamu. AHanmu3 Oesyobitounoctn (CVP  — anamu3). Ontumwusanus
aCCOPTUMEHTA ¢ TO3MLUHI omnepalMoHHOro aHanuza. KoprnopatuBHas npuObUIb Kak BakKHEHIINH
(GuHAHCOBBI pecypc W TmoKaszaTenab IPPEKTUBHOCTH JeATeNbHOCTH. DakTopbl NpUOBUIN.

dopMHUpoOBaHUE U pacipeesieHne MpuobLUTH. MeTOo bl yIipaBiaeHuUsl MPUOBLTEHOCTHI0O KOMITAHHUH.

Pa3gen 3. ba3zoBble NpMHIMIBI KOPNIOPATHBHBIX (PMHAHCOB

Tema 7. OcHOBBI (PMHAHCOBOI MaTeMaTHKH

I'maBHOe mpaBUIO (UHAHCOB - YUCTas TpHUBEIEHHass IEHHOCTh. KommayHIUHT U
nucKoHTHpoBaHue. [IpocTeie M cioXKHBIE TpoLEeHTh. KpaTHOCTh HayHMClIEHUs MPOLEHTOB.
OddexTuBHas mpoleHTHas cTaBka. beccpounblii anHyuteT. [IpumeHeHne (QUHAHCOBBIX
BBIUMCIIUTEIBHBIX IPOIPaMM.

Tema 8. JloxoqHOCTb M pHCK

[TonsiTHe mOX0/a 1 TOXOTHOCTH (PEHTAOETbHOCTH, HOPMBI 10X0/1a). VICTOYHHKHN T0X0/a.
HcTtopuueckas 1 oxxujiaemMasi 10X0IHOCTb.

Ilonsatue pucka. Mepa pucka. AHalIM3 €IMHUYHOIO PHUCKA: OXKHUAAeMas JOXOJIHOCTb,
JUCIIEpCUsl, CPEOHEKBAaApPAaTUYHOE OTKIOHEeHHEe. COOTHOLIEHHE pUCKA U JIOXOJHOCTH:

kodpduuueHt Bapuanuu. JoXomHOCTP M pHUCK mopTdens akTuBoB. Pacyer KoBapuaiuw,



kod(ddurmenta koppensuuu. CHcTeMaTHYeCKW W HecucreMaTthueckwit puck. Ilonstue
JTUBEPCUPHUKAINH.

B3anMocBs3p puCKa M JIOXOJHOCTH: MOJETh OICHKH KamUTaJbHBIX ((PHHAHCOBBIX)
aktuBoB (CAPM). I'paduueckue mnpencraBieHue, UCHoib3oBaHue, orpanudeHus CAPM.
PriHouHOE paBHOBecHe U 2PPEKTUBHBIN (POHIOBBIN PHIHOK.

Tema 9. ®DUHAHCOBbIE HHCTPYMEHTHI H PHIHKH KaNUTAJIA.

OcHOBHBIE CBOMCTBA U KJIacCU(UKAIUS aKIMA. PBIHOK TOJIEBOTO KamuTama.

OcHOBHbIE XapaKTePUCTHKU U Kiaccudukauus oOnuranuii. OOIUranoHHbIE 3aiMBL.
PbiHOK J0ATOBBIX (PMHAHCOBBIX MHCTPYMEHTOB. JlOXOMHOCTH oOnHranuii. OMHCCHOHHOE
cornameHue. @DOyHIaMEHTAIbHbIE IIOJIOXKEHUSI WHBECTULMOHHOrO aHanu3a. llpousBoaHbie
(MHAHCOBBIE HHCTPYMEHTHI: COCTaB M (DYHKIIUH.

Tema 10. CTpykTypa KanuTaaa u JUBHIEHIHAS MOJUTHKA

CrouMoCTh 3a€MHOTO KamuTala U CcoOCTBeHHOro kamurtana. CpeaHeB3BelIeHHAsS
CTOMMOCTh Kanutana. lleneBas crpykrypa kanutana. DOHUHAHCOBBIN, ONEPALMOHHBIM,
KOMOMHMPOBaHHbBIN JeBepu K. CpaBHUTEIbHBIA aHAIU3 COOCTBEHHBIX M 3a€MHBIX UCTOYHUKOB
¢dbunancupoBanusi. CTpyKTypa KamuTajia U €ro CTOUMOCTb: IpoOJIeMbl B3aUMOBIIUAHUS. Teopema
Mopaunbsau-Muiepa. OntuManbHasi CTPYKTypa KaluTajia M MOJWTHKA AUBUACHAOB. Monenb

JlutHepa, HOpMa U (HOPMBI BBIILIATHI AUBUIEH/IOB

Pa3gen 4. UnBecTMIIMOHHBbIE PellIeHHs] M YIIPaBJeHUe HHBECTHIHOHHBIM NPOEKTOM
Tema 11. UHBeCTHHHMOHHBIN NMpoLecC M MHBECTUIIMOHHBIH MPOEKT

[lenn  uvHBecTHpPOBAaHMS, NPUHLMIBI  MPUHATUS  UHBECTUIMOHHBIX  PELICHUI.
VM HBECTUIIMOHHBINA MPOLECC U €r0 CBA3b CO CTpAaTEruel KOMIIAHWH. VIHBECTHIIMOHHBIN MTPOEKT:
NOHSTHE, BHIBl IIPOEKTOB, IPOEKTHBIM IMKJI. DbHU3HEC-IJIaH WHBECTHIIMOHHOIO IIPOEKTA!
CTpYKTypa M cojepxaHue. HBECTHUIIMOHHBIM MEMOpaHAyM, Ha3HA4Y€HUE U COJEp)KAHHUE.
CrpykTypa U cojaepkaHHE pa3/ieioB OW3HEC-IUIaHA HMHBECTHLMOHHOrO mpoekTa. OCHOBHBIE
OIIMOKH, TOMMyCKaeMble MpH pa3paboTke Ou3Hec-TIaHa. blo/KeT HHBECTUIIMOHHOTO MPOEKTa, €ro
DIIEMEHTHI.

Tema 12. Kputepuu npMHATHS HHBECTHLIMOHHBIX peleHHii

Cucrema KpUTEpUEB OILIEHKHM HMHBECTULIMOHHBIX MpPOEKTOB. Bbwibop kpurepus
3¢ (HEeKTUBHOCTH MHBECTULIMOHHOTO ITpoekTa. Kpurepun oneHky 6e3 yueta BpeMeHHON [IEHHOCTH
JICHET, MpOoCTasi HOpMa PEHTA0EIbHOCTH, MPOCTOH CPOK OKYMaeMOCTH - UX JOCTOMHCTBA H
HEJOCTaTKH, TEXHUKA pacueTa. KpuTepunu OLEHKM C y4€TOM BPEMEHHOM LIEHHOCTH JEHET, MX
CPaBHMUTEJBHBIN aHATIN3 U KPYT 33/1a4, peLIaeMbIX C X TOMOIIbI0. YncTas npuBeeHHAas IEHHOCTh

(NPV). Buayrpenuss craBka goxoaHoct (IRR). CpaBuutenbHbIi aHamu3. TeXHHKa pacyeTa W



uHTepnpetanuu. [IpoOiaeMbl conocTaBieHus IPOEKTOB C Pa3HBIMU CPOKaAMU KU3HU U 00beMaMu
unBectupoBanus. [IporuBopeuns mexxay NPV u IRR. DxBuBanentHbiit neHexHbli notok (ECF)
KaK ToKa3areiab (PUHAHCOBOW MPOM3BOJUTEIBHOCTH MpOEKTa. BhIOOp ONTHMAaIbHOTO CpOKa
sKcIuryatanuu obopyaoBanus. Hemocratku kputepuss NPV mpu orbope MHBECTHIIMOHHBIX
npoekToB. [lokazarenu Pl m MPIl kak umHCTpymMeHTHI 0TOOpa HPOEKTOB M (OPMHUPOBAHUU
WHBECTUIIMOHHOTO TIOPTQEIIs MPH OFO0KETHBIX OTPAaHUYCHUSX.

Tema 13. Anaau3 u MPOTHO3UPOBAHHUE NEHECKHBIX MIOTOKOB HHBECTUIIMOHHOI'O ITPOCKTA

[puamun «Cach Flow» B olleHKe WHBECTUIIMOHHOTO MPOEKTa. J[eHEXKHBIH TOTOK H
npuoObLUIE. CBOOOIHBIE JEHEKHBIE TTOTOKH MIPOEKTA, paciyeT U MPOTHO3UPOBAHUE €TI0 JIEMEHTOB.
[Tpo6yieMbl peneBaHTHOCTH JICHEKHBIX TOTOKOB MHTETPUPOBAHHBIX MpoeKToB. [Ipunnun « With-
Without» u npuHsTHE penieHnit 00 OTHECEHUH JEHEKHBIX TOTOKOB Ha MPOEKT. JINKBUAAIIMOHHAS
U TEpMUHaJbHAsI LICHHOCTb MPOEKTa. YUeT UHQIIALUN U pUCKa B MPOTHO3UPOBAHUU JEHEKHBIX
noTokoB. O1ieHKa 000c00JIEHHOTO MPOEKTa, JEHEKHBIN MOTOK JI0JICBOTO MHBECTOPA (aKIIMOHEPA),
JNEHEeXKHBII TOTOK KpeauTopa. HamoroBblil mIUT MPOEKTOB C pPa3HBIMU CPOKAMU IKU3HU U
obbemamu wuHBecTtupoBaHus.. Henocratkum xputepus NPV mpu orbope HMHBECTHIIMOHHBIX
npoekToB. [lokazarenmn Pl m MPIl kak wmHCTpyMeHTHI 0TOOpa NMpPOEKTOB M (HOPMHPOBAHUU
MHBECTUIMOHHOTO MOPTQEis MU OIJKETHBIX OTPAHUYEHUSAX .

Tema 14. OcHOBBI pHCK-MeHeIKMEHTA

[Tonsitue pucka. Konpaukt Mexay pruckoM U Bo3HarpaxjaeHueMm. [loHsATHE «ammeTuT K
PUCKY» M €ro 3Hau€HuE B IMPAKTUYECKOM PHUCK-MEHEIKMEHTE. 3aJaud PUCK-MEHEIKMEHTA.
Knaccugukanus puckos. [IpencraBieHue o KOpIOpPaTHUBHOM pHUCK-MEHEMKMeHTe. Peructp
puckoB. Kapta puckos. OreHka ppIHOYHOTO pucka. Mepa pucka ieHHOCTh oJ] puckom VaR, ee
OIICHKA U CPABHEHUE C «aIlETUTOM K PUCKY». YIpaBJIEHUE PBIHOYHBIM PUCKOM. KpeauTHbiid
puck. CKOPHHIOBBIE MOJIEH OLIEHKU KPEeIUTHOTO prcka. OLeHKa KPeAUTHOTO PUCKA C TOMOIIBIO
PEUTHHTOB M MaTPHIIBI MUTPAIIMA PEUTHHTOB. METOABI YIIPaBJICHUS KPeAUTHBIM puckoMm. CDS,
CDO u ormons! cripa. OnepaiuoHHBINA pUCK. METO bl OIIEHKH U YIIPABIICHUS.

Puck mukBugHOCTH. METOABI OLICHKHU U YHpaBJICHUA.

Paznen 5. ®uHaHcoBasi NOJIMTHKA, YCTOHYUBBINA POCT M NpUpalleHNe HeHHOCTH
Tema 13. YcToiiuuBbIi 3KOHOMUYECKHI POCT M (PUHAHCOBBIE CTPATETHH

dopmysia yCTOHYMBOIO SKOHOMUYECKOTO pocTa U ee Moaudukanuu. dOuHaHCOBBIE U
ornepanyoHHble cTpaTernd. OCHOBHOE NPaBMJIO YCTOWYMBOIO pOCTa W IPOTHO3 IOTEHIMAIA
pa3Butus. KonnuecTBeHHbIE XapaKTEPUCTUKHN (PUHAHCOBOM MOIUTHKH.

Tema 14. Pa3zpatoTka nepedyHsi GMHAHCOBBIX CTpaTerui



[IpaBuna pacnpenencHus: YUCTOW MPUOBLIN, AUBUACHIHAS TOJUTHKA W ONMTHMHU3AIIMSI
HOpMBbl HakoruieHus. llomuTuka pecTpykTypuzanuu kKomnaHuu. ONTUMU3AIUS CTPYKTYPbI
KaluTajga W OLEHKAa BIMSHUS (PMHAHCOBOTO JIEBEpUKA HAa 3KOHOMHUYECKH pocT. CXeMbl U
MPUHITUITE KOPIIOPATHBHOTO M MPOEKTHOro (prHaHCHUpoBaHusA. CTpaTeruu pocTa aKIMOHEPHOTO
kanuTaa. CoamaHcHpoBaHHAs MOJIMTUKA KPEAUTOBAHMS.

Tema 15. UHCTPYMEHTBI 10JTOCPOYHOI0 (PHHAHCHMPOBAHMS

@duHaHCHpPOBaHHWE COOCTBEHHOrO KalMTajla: SMHCCUS, KAaTErOpUM AaKLMH; MeXaHU3MBI
npuBJeUeHHs akiuoHepHoro kamwurana.. IIporpammel ADR u GDR na akumu. IlepBuunoe
nyonuunoe pa3merieHue (IPO) kak criocod ¢puHancupoBanus 6usHeca. OnpeeieHue CTOMMOCTH
aKIHWi TpU TIEPBUYHON M MOBTOPHOM 3MHUCCHAX. MeTonbl pasMemieHus. M3aepxku 3Muccuu.
®dopmupoBaHue 100aBOUYHOTO U PE3EPBHOrO Kanurana; (hakTopsl, BAMSIONIME Ha paclpeieleHue
pUOBUIH.

[IpsiMble nHBeCTULIMK. BUABI MPSMBIX HHBECTULMH.

CpenHe- U J0ATOCpOYHOE 3aeMHOE (pMHAHCHUpOBaHUE. BaHKOBCKHMI KPEOUT: CTOUMOCTD,
npolierypa MnojryuyeHusi, JOCTOMHCTBAa U HeJOCTaTKU. Vcronb30BaHue JOIroBbIX LEHHBIX Oymar
(kopriopaTUBHBIE OOJHUTAlMKM, KPEIWTHBIE HOTHI, BappaHThI, BEKceNs). AJIbTEpHATUBHbBIC
UCTOYHUKH (uHaHCHUpoBaHusa - jm3uHr, ECA-, LBO-¢unancupoBanue, ¢puHaHCHpOBAaHHE OT
MOCTaBIIMKOB 00OPYI0BaHUS, TPOEKTHOE (PMHAHCUPOBAHHE.

Beimyck eBpooOnuranmii. MexxayHapoaHble 3aiiMbl U KpeauTsl. [Ipodne noiarocpoyHsie

00s13aTebCTBA.

@opMBbI TEKYLIEr0 KOHTPOJISI X IPOMEKYTOYHOM aTTeCTALMH:

Kon HaunmenoBanue Kon HaunmenoBanune JTamna
OCBOEHUSI KOMITETCHIIUH
KOMITETCHIINH | KOMIIETEHIINU sTamna OCBOCHUS
KOMITETCHIIUH
[1Ko OC-4 CrniocobHOCTD [TKo OC-4.2 CriocobHOCTD IPUMEHSTh
NPUMEHSATh  OCHOBHBIC OCHOBHBIE METO/IBI
MeTobl  (PMHAHCOBOTO (MHAHCOBOTO MEHEPKMEHTA
MEHEKMEHTa TSt IpU TPHUHSATHU PEIICHUH, B
o0ecrnieuyeHus TOM 4HCIE CBS3aHHBIX C
ACATCIIBHOCTH ornepanusiMyM Ha MHUPOBBIX
oprannu3anvn PBIHKax B YCIIOBUAX
rio0ann3amnun




OTD/TD Kog arana PesynbraThl 00yueHHs
OCBOCHHS
KOMIIETEHIHH
Crennanuct B obmacty| [1Ko OC-4.2 | Ha ypoBHE 3HAHHUIA:
[IeHO00pa30BaHUS u

Tapu(HOTO0 pPEryIupoBaHUs B
KIUTUITHO-KOMMYHAJIbHOM
X035ICTBE: PykoBoacTBo
CTPYKTYPHBIM
[oApa3aesiecHueM
CTICIIAIIMCTOB,
OCYIIECTBIISONTUX
e TeIbHOCTD 1o
(hOopMUPOBAHUIO 1eH u
raproB Ha pabOTHl U yCIyTH
[pecypcocHabkaroen

OpraHnu3annu

® OCHOBHBIE METOJIbI MAaTEMaTHYECKOH u
(MHAHCOBOM OIEHKH aKTHBOB MPEIIPHITUS

® KpUTEPUHU OLIEHKH ¢uHAHCOBOTO
COCTOSIHUSI OPTaHU3AIIH

® OCHOBHBIC KAaTE€rOpUM M TEPMHUHBI B
o0acTu 6aHKOBCKOTO Jiefia

® IPUHIUIIBl OpPTaHW3allM M OCHOBHBIC
CTPYKTYpPHBIE 2JIEMEHTHI OAaHKOBCKOW CHCTEMBI

® OCHOBHBIE BU/Ibl OAHKOBCKHX OTIEPAIU U

CICJIOK

Ha ypOBHE YMEHHUI:

® OIICHWBATh (PMHAHCOBYIO YCTOMYUBOCTH

OpraHu3anyuu

® CCTEMAaTU3UPOBAaTh u
MHTEPIPETUPOBATH HallMOHAJIbHbIE
CTaTUCTUYECKUE, HAYYHO-AHAIUTUYECKUE U
UHbIE  HMH(OPMAIMOHHBIE  MAacCHBBI IO

0aHKOBCKOMY eIy

e chopmupoBaTh HEOOXOAMMBIH  HAOOP
WHCTPYMEHTOB  aHanu3a  (UHAHCOBOW U
yOpaBJIE€HYECKOM  OTYETHOCTH  OaHKOB U

HEOAHKOBCKUX (PUHAHCOBBIX YUPEKICHUN
¢ (hopMyITHpOBaTh KpUTEPHH
ONTUMH3AIMU TPU BHIOOpPE YIPABIEHYECKOTO

pereHus

Ha ypPOBHE HABBIKOB:

® OIICHKN CTOMMOCTH aKTHBOB
COBpPEMEHHBIMH METOAaMU
® aHaJIn3a

(bMHAHCOBOW  YCTOMYMBOCTH




MIpEeANPUATHS

® aHaM3a OyXraaTepcKOi OTYETHOCTH
OpraHu3alu

® OCYIIIECTBIICHUSI OAHKOBCKUX OTEparnuii

Y TIPOBEJICHHsI 0AaHKOBCKHX CIIEJIOK

B X0A¢C pcam3alvi JUCHUINIMHBI HCIIOJB3YIOTCA CIICAYIOIMUC MCTOJAbl TCKYHICTO KOHTPOJIA
YCIEBAEMOCTH O0YUaIOLIUXCS:

— [IpH OTPpOBCACHUN 3aHATHH JICKHUOHHOT'O THIIA: TCCTUPOBAHUEC, IPAKTUYCCKUEC 3aJaH.

— [IpH OPpOBCACHUN 3aHATHH HpaKTquCKOﬁ MMOATOTOBKMU. IMPAKTUYCCKUC 3aaHnA, JOKIaI.
[IpomexxyTouHast aTTecTanus MpoBoIUTCs B hopme: sKk3ameHa (B (hopMe BBHITOTHEHUS

KOHTPOJIbHOI'O 3aJaHus U OTB€TA HAa OTKPLITBIC BOIIPOCHI K HAa BOITPOCHI C MHOKCCTBCHHBIM

BBIOOPOM 110 ()MHAHCOBBIM aCIIEKTaM YIIPAaBICHUECKOH IEATEIFHOCTH B MIMCBbMEHHOM (hopme).
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