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OUHAHCOBBIE PUCKHA
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Kox um HauMeHoBaHHWe HampaB/jieHHMsi NOAroTOBKH, mnpodmuias: 38.04.01 DxoHomuka
(«DxoHOMUKA M (PUHAHCBHI)

KBanudpukanus (cTeneHb) BbIMYCKHUKA: Maructp

®opma 00yueHHsI: OUHAS

Leab ocBOeHUS THUCHUTIIMHBI:
CdopmupoBaTh KOMIETEHIIMH B cepe aHAIUTHYECKOW paboThl B 00JaCTH SKOHOMHKH U
¢uHaHCOB

Ilinan kypca:
Tema 1. Benenue B GrHAHCOBBINH PUCK-MEHEIKMEHT.
OrnpeziesieHUe TOHATUS «PUCK» M «PUCK-MEHEIKMEHT». [IpakThka NpUMEHEHHs] PHUCK-
MEHE)KMEHTA: 1enu ¥ 3a1aun. Knaccudukanus puckoB. OnpeneneHue moHsITHS PIHOYHOTO,
KPEJIMTHOTO M OTEPAIMOHHOTO PHCKA, a TAKXKe PHUCKA JIMKBUIHOCTH W MHBECTUIIMOHHOTO
pucka. OnucaHue CyIIHOCTH U UCTOUYHUKOB Pa3HBIX THUIMOB (DMHAHCOBBIX PUCKOB. M3yueHue
OCHOBHBIX  MEXIYHAapOJHBIX W  POCCHHUCKHX  CTaHAApPTOB  PUCK-MEHEKMEHTA.
MexayHapOoaHBIA ONBIT MPYACHIIMAIBHOIO HA/130pa.
Tema 2. MeToabl OIIEHKU U YIPABJICHUS PIHOYHBIM PUCKOM.
PbIHOYHBIN PUCK, €0 UCTOYHUKU. METObl OLICHKH PHIHOYHOTO pUCKA, UX MPEUMYIIECTBA U
Hegoctatku. Metonmonorust VaR. Onpenenenue u pacuer oxunaemoro nedummra (Expected
Shortfall, CVaR). Uctopuueckuit metox moaenupoBanust VaR. Meton ‘model-building’ st
pacueta VaR. MeTton oToOpakeHus1 IEHEKHBIX MOTOKOB 1jisi pacuera VaR. Merox Monre-
Kapno, croxacTuyeckoro MOJENMPOBAaHMS M CIEHApPHOIO aHallh3a, a TaKXke CTpecc-
tectupoBanue VaR. OmbIT paspabotku u BBeneHus ALM mopeneit B ctpanax EBpomnbl u B
CHIA.
Tema 3. MeToabl OIIEHKH U YIPABJICHUS KPEAUTHBIM PUCKOM.
KpenutHslii puck, ero ucTouHuku. Mojenu nopTheabHOro KPeAUTHOTO PUCKA C IEPEOIEHKON
10 PEIHOYHOM cToMMOCTH. Monenu faedonra KpeIuTHOTO pucka. Vcrmonp3oBaHue TOKa3aTes
VaR nns onienku kpeautHoro pucka. Meromonorus CreditMetrics. MeTo1 OIICHKH 0KUAAEMBIX
noTepb Ml KpenuTHoro wuHCTpyMeHTa. Mertomonorus CreditRisk +. Monens orneHkn
paccrostaus 10 aedonta (Moody’s KMV).
Tema 4. MeTobI OLICHKH U YIIPABJICHUS HHBECTULIMOHHBIM PUCKOM.
NHBECTUIIMOHHBIA PHUCK, €r0 HMCTOYHUKH. VIHBECTHIIMOHHAsI CTpaTerusi W YMOpPaBIICHHE
noptdeneM  akTHUBOB.  VHCTUTYLHMOHAJIbHbIE  HHBECTOPBI, PHUCKH  JIOJITOCPOUYHOTO
WHBECTUPOBAHUS CPEJICTB MEHCUOHHBIX HaKOIUIeHUH. [I[puMeHeHrne MeTo10B CTOXaCTUYECKOTO
MOJIETTUPOBAHUS JIJIsl BHIOOpA MHBECTUIIMOHHOM cTpareru. MHorodakTopHas croXacTuieckast
monensb. Koaddumuent [lapma. BromkeTrpoBaHNEe HHBECTUIIMOHHOTO pHcKa. WHIEKCHBIC
noptdenn u tracking error.
Tema 5. XemxupoBaHue JIMHEHHBIX U HEJIMHEUHBIX pUCKOB. OMITMOHBI.

Cnyuaiinble mporiecchl: MapkoBckuil mpornecce, npoiecc Bunepa, mporecc Mto. Moaens
1ieHooOpazoBanus onmuoHoB biaka-Illoymnsa. /lropanus WHCTPYMEHTOB ¢ (PUKCHPOBAHHBIM
JIOXO0JIOM, CIIOCOOBI ee MPUMEHEHUSI TP XEKUPOBAHUU. MeTOol XeHKUPOBAHUSI OMIIHOHHOM
MO3UIMH C TOMOINBI0 pacdeTa HOMUHAILHOW CTOMMOCTH obOnurammii. bera-xemkupoBaHue
cucteMHoro pucka. [Ipocroe X3kMpoBaHKe C MOMOIIBIO OMIIMOHOB MYT U KOJUI, (DbIOUEPCOB
u cBonoB. HenuHeitHOe X3/KUpOBaHUE: JCNIbTa-XEIHKUPOBAHNUE. XaPAKTEPUCTUKH OMIIMOHOB
npu xepkupoBanun: A (nenbra), I (ramma), ® (teta), Bera (v) u po (p)

KouraxkrHbie yacel: 32



(I)OpMLI TEKYIIEro KOHTPOJIA M leOMC)I(yTO‘lHOﬁ arrecCcrauMmm:. JOoMallHUC 3aJaHusd,
KOHTPOJIbHAsA pa60Ta, 3a4€T C OHCHKOﬁ.

Oram ocBOEHUS Iloka3arens oLeHUBaHUS Kpurepuii oneHnBanus
KOMIIETEHINH

CriocobeH pemrate IpakTHUeckue 3amadn B|CTENeHb MPaBUIBHOCTH PEIICHUS 3a/1a9

[TKc OC-®.1 N
bKOHOMHYECKOH cepe

OcHoBHas JiuTepaTypa:

1. Jorion, P., Financial Risk Manager Handbook, 6th ed., New York: Wiley, 2011.
(anexTponnslii  moctyn  http://ru.scribd.com/doc/160271470/Financial-Risk-Manager-
Handbook-With-Test-Bank-6th-Edition)

2. Hull, J., Options, Futures, and Other Derivatives Securities, 9th ed., Prentice Hall, 2015
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