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b1.0.03 ®uHaHCOBBI MEHEKMEHT M KOPIOPATHBHBIEC (PHHAHCBHI

ABTop: JIBopenkas A. E. JOKTOp S5KOHOMHYECKHX HayK, Ipodeccop

Bamakmanze T.T., k.2.H., TOIIEHT

Kon m HamMeHoBaHMe HampasjieHHsI NOATOTOBKHM, mnpoduuasa: 38.04.02 MeHemxMeHT
(YmpaBneHue B MajioM Ou3Hece)

KBanudukanus (creneHp) BIMNYCKHAKA: MarucTp

dopma o0yuyeHHsI: OUHAS

eab ocBOeHHMS JUCHMILIMHBI:
CdopmupoBaTh KOMIIETEHITUIO B 00JIACTH OCHOBHBIX MPUHITUTIOB U METO/IOB OLIEHKH (DMHAHCOBOM

3¢ (HEeKTHBHOCTH TPOEKTA.

IL1an kypca:

Tema 1. KopnopaTuBHoe ynpasiieHHe M KOPIOPAaTUBHbIE (PUHAHCHI

Ilonstne kopnopanuu. Tumbl KopnopaTuBHBIX CTpyKTyp. DunancoBas cpena
¢byHKUMOHMpPOBaHUS Kopropauuu. OcHOBHblE (DMHAHCOBBIE MPOOJIEMBbI KOPIOpPALMH U HX
ornuune OT Jpyrux (opm opranumzanuu OuzHeca. duHaHcoBas cTparerus u (puHAHCOBas
nonutuka.  Opranuzanust (UHAHCOBOIO MEHEIKMEHTAa B KOPIOPATUBHBIX CTPYKTYpaX.
duHaHCOBbIE LIENM U 33Jaud Kopriopanuy. KoHIenms MakCUMU3aluu CTOUMOCTH (LIEHHOCTH)
komrnanuu. KopmnopatuBHoe ympaBineHune Ha ocHoBe croumoctd (VBM, value—based
management). YmpaBlieHYeCKHE CTUMYJbl MoOTHBaLUUs TON— MEHEIKepoB. OIIUOHHBIE H
OOHYCHBIE TIPOTPAMMBI. VYnpaBieHueckue CTUMYJbl. MOTHBAIMS TON— MEHEIKEPOB.
OnuuonHble 1 GOHYCHBIE IPOTPAMMBI.

Tema 2. UnBecTHpOBaHUE B (PMHAHCOBBIC AKTHBBI

[TonsitTne BHyTpeHHEH (MCTUHHOW, WHBECTUIIMOHHON) CTOMMOCTH IIEHHOW OyMarw.
bazoBas monens ouenku ¢puHaHcOBBIX akTUBOB (DCF- mozens). OnieHka cToMMOCTH 0OIUranuit
komnanuu. OneHKa NPUBWIETHPOBAHHBIX akIMi. OreHKa OOBIKHOBEHHBIX aKIMi KOMITaHUH.
Hcnonp30Banne MOJIENH JUCKOHTUPYEMBIX JUBUACH/IOB JJIS BBISIBIIEHUS] BHYTPEHHEN CTOMMOCTHU
akuuii. Mozenp HyJ€BOro pocra IMBUAEHAOB. MoJenb pocTa JUBUICH/IA TIOCTOSITHHBIM TEMIIOM
(Mozmens 'opnona). Mozenbs nepeMeHHOTO pocTa AuBUACHAA. Turbl moptdenei HeHHbIX OyMmar,
OLIEHKA JIOXOJTHOCTH MOPT(es, OlleHKa PUCKOB

Tema 3. UHBecTHpOBaHNe B peajibHbIe AKTHBBI

WHBecTUIIMOHHAS TIOJIMTHKA B CTPYKTYpE KOPIOPATUBHOM cTpaTeruu. IHBeCTUIIMOHHBIE
pemieHust Kopnopauuid. VHBECTUIIMOHHBIE peIIeHUs M WHBECTUIMOHHAs cTpaterus. CBs3b
MHBECTULMOHHBIX pEIIEHUH C MHBIMH KOPIOPATUBHBIMH CTPATETUUYECKUMHU PEIICHUSIMH
VHBeCTULIMOHHAS MTOJIMTHKA KOPIIOPAIMH, BIUSHUE PA3INYHbIX (pakTopoB. COANaHCUPOBAHHOCTD
HanpaBJICHUH NMHBECTUPOBAHUS.

[ToHsATHE OLIEHKM WHBECTHLUMH W OCHOBHBIE ACHEKTHl (DMHAHCOBOTO aHAjIM3a IPOEKTA.
Mertononoruss U npaBwia (PUHAHCOBO-SKOHOMHYECKOH OLIEHKM WHBECTHIIMOHHBIX IPOEKTOB.
OCHOBHBIE TPHUHLUIBl OIEHKH 3(PPEKTUBHOCTH HHBECTHIMOHHBIX MpoeKkToB. OleHka
3¢ HEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA Ha Pa3HBIX CTAAMIX €ro pa3paboTKH U peasn3alium.



JleHe)KHble TOTOKM MHBECTUIMOHHBIX MPOEKTOB, MPUHLMIIBI UX pacdeTa. [|eHeKHble IOTOKU U
KU3HEHHBbIM LUKJI WHBECTHLIMOHHOTO IpOEKTa. PeneBaHTHBIE M HEpEIEBAHTHBIE [ICHEXKHbBIE
MOTOKU. J[MCKOHTHUPOBAHUE IEHEKHBIX IOTOKOB.

Metonapl OlEHKH 3(QQPEKTUBHOCTH WHBECTHLMOHHBIX MPOEKTOB, HX CpaBHHUTEJIbHAs
xapakTepucThka. ConocTraBieHUEe METOI0B OLEHKHU 110 YUCTON npuBeaeHHON ctoumocth (NPV)
u BHyTpeHHed Hopme peHTabenbHOocTH (IRR).. MoaudunupoBanHas BHYTPEHHsSI HOpMa
PEHTAa0ENbHOCTH: TEeXHUKA pacyeTra W MHTeprperanuu. [Ipo0ieMbl COmoCTaBIeHUs! TPOEKTOB C
pasHBIMH CpPOKaMH KM3HM U 00beMaMHM HMHBECTHUPOBaHMA. VICIomb30BaHME MHIEKCA
PEHTA0ETBbHOCTH B OLIEHKE MPUBJICKATEIbHOCTH MHBECTHUIIMOHHBIX MpoekToB. [lokazatenu Pl u
MPI kak HHCTpYMEHTHI 0TOOpa MPOEKTOB U (POPMUPOBAHUHM MHBECTUIIMOHHOTO MOPTQEINs MpH
OI0JKETHBIX OIpaHHYCHHSX.

Tema 4. lorocpounbie HCTOYHUKHU (PUHAHCHPOBAHHS

Jlonarocpounoe ¢puHAHCUPOBAHHUE KAK 3JIEMEHT MHBECTUIIMOHHON MOJIUTUKUA KOPIIOPALIHH.
OOmiast xapakTepUCTHKA JOJTOCPOYHBIX HCTOYHHMKOB (puHaHcHpoBaHus. Kiaccudukanusa u
CTPYKTypa HCTOYHMKOB W WHCTPYMEHTOB JOJTrOCpoyHOro (uHaHcupoBanusi. DakTopsl,
OIIpeIeNIAIONINE BEIOOP CTPYKTYpHI (hruHaHCHpoBaHUs. CpaBHUTENBHBINA aHATU3 PA3JIMYHBIX CXEM
¢unancupoBanus. ONTUMH3ALKS UCTOYHUKOB JOJITOCPOYHOro (puHaHcupoBaHus. Konnenuus
¢unancoBoro peryara. Jlonrosoe (puHaHCHPOBAaHUE U HAIOTOBBIN 3¢ (deKT neBepumka. Biausaue
(MHAHCOBOTO pbluara Ha MPUOBLILHOCTH AKIIUH.

BHyTpeHHHe W BHEIIHHE WCTOYHHMKHM (pUHAaHCHpoBaHUsS (DHHAHCHUPOBAHHME 3a CYET
COOCTBEHHBIX cpeAcTB Koprnopauuu. CamodunaHcupoBanue. VCTOYHHMKHM aKIMOHEPHOTO
KaruTaaa KOpIopaluu.

[Ipobnema pa3MbIBaHHSI AKIMOHEPHOTO KamuTana. llpemmyIinecTBa W HEIOCTATKU
(uHAHCUPOBAHMS Ha OCHOBE BBHIMYCKa OOBIKHOBEHHBIX akinid. [IMaHbl BiajeHus akuusMu IJis
paOOTHUKOB KOMIIAHMM KaK CPEJCTBO IPHBICYCHHUS KamuTaja M MOTHBAIUM MEpCOHAa
KOMITaHUH.

@®opMbl 3aeMHOT0 Kamurtana kopnopauuu. JloiarocpoyHoe GaHKOBCKOE KpEAUTOBAHUE.
Hnoreunoe kpeauroBanue. Ob6muramuonHoe (uHaHcupoBaHue. JlonrocpouHas ¢uHaHCOBAS
apeHia (JIM3MHI) KakK MCTOYHUK (DUHAHCHPOBAaHUS, €€ JOCTOMHCTBA M HEIOCTaTKU IS
apennaropa. @OHABI MNPSIMBIX HMHBECTUIMH, BeHUYypHble (oHIpl. KomOmHHMpOBaHHOE
¢unancupoBanue. [ubpuaHsie ¢Gopmbl (UHAHCUPOBAHUS - TNPUBHICTHMPOBAHHBIX —AaKIHM,
BappaHTOB, KOHBEPTHUPYEMBIX LEHHBIX Oymar. dopBapaHoe (pUHAHCHPOBAHUE, ME30HHHBI.
[IpoexTHOE (uHAHCHpOBAaHME Kak (opMma JOJTOCPOUHOro QuHaHcHpoBaHUA OCOOEHHOCTH,
MIPEUMYIIECTBA  HEIOCTATKHU MPOEKTHOTO (puHaHcupoBanus. Bunabl u popmer I1D. Opranuzanms
NpOEeKTHOro (uHaHcupoBaHus.  YmpasineHue puckamu B IID. T'ocynapcTBeHHO-yacTHOE
apTHEPCTBO B paMkax [1D.



Tema 5. CTpyKTypa KanurtaJjia ¥ AMBUACHIHAS MOJUTHKA KOPNOPAaLUH

CrpykTypa Kanurana kopnopauui. Llenesas ctpykrypa kanutana. CTpyKTypa KanuTaaa v
€ro CTOMMOCTb: MPOOJIEMbI B3aUMOBJIUAHUS. 3HAUEHUE AUBUJICHIHON MOJUTUKHA B COBPEMEHHOM
KOPIOpPaTUBHOM yIpaBieHUH. KiroueBble TEOpUM IUBUACHIHOM NOJUTUKHU. OnTHManbHas
CTPYKTypa Kamnuraja ¥ MNOJUTHKA AUBUACHI0B. OCHOBHBIE NOJIOKEHUS KOHLenuuu Munepa-
MoawibssHU OTHOCUTENIBHO AUBUACHIHON MOJIUTUKU. TeOpUH IPEAIIOYTUTEIILHOCTH IUBUICHIOB
l'opnona u Jlutnepa. Hopma u ¢opmbl BBIIIATHl JUBHIEHAOB. Il1aHbl perMHBECTUPOBAHHS
IUBUACHIOB. DaKTOpPbI, ONpPENEISIIOINE JUBUACHIHYIO NOIUTUKY. CTpaTeruum IHUBHIECHIHON
NOJUTHUKH. BbIKyn akuumii. Beiiata AMBHACHIOB akIUsIMH U ApoOieHue akiuil. OcoOeHHOCTH
(dbopmMHpoOBaHUs AUBUICHIHOW OJIUTUKU B Poccum.

Tema 6. MaTpu4HoOe MoeMpOBaHNe (PMHAHCOBBIX CTPAaTerHii

[Tonsitue ¢uHaHCOBON cTpaTeruu. MopenupoBanue (UHAHCOBBIX cTpaTeruidl. Bumis
MoJieNiel, TPUMEHSEMBbIX B yIpaBieHUu (puHaHcamu Kopropauueil. duHaHCOBas MOAETb, €€
ocobenHocTH. @uHaHCOBas MaTpuUla Kak cnenuduyeckas puHaHCOBast MoJesb. Bo3aMoXkHOCTH ee
UCIIOJIb30BaHUsl B MHOTOBAapMAHTHOM JEMCTBUTEIBLHOCTH HAa CTPATErMUYECKON KapTe pa3BUTHUSA
kommanuu. Matpuna (moxens) XK. ®panmona m WM. Pomanca. Marpuna Beicuieln [Ikoms
¢unancoBoro Menemxkmenta (Matpuna E.H.Jlo6aHOBOI) Ha OCHOBE COSAMHEHHUS KOHIICTILIUU
YCTOHYMBOI'O TEMIIA POCTa C LIEHHOCTHO-OPUEHTUPOBaHHBIM yripaBieHueM. Marpuna POC M. JL.
Hopoodeea (Peiitunrosas marpuna GpuHaHCOBBIX cTpaTeruii). CpaBHUTENbHBIN aHATN3 MOJENeH.
[IpuMeHeHre MaTPUYHOTO MOJECIUPOBAHUS (PUHAHCOBBIX CTpPATErMii B KOPHOPATHBHOM
yIpaBJICHUN M KOMIUICKCHOM OLIGHKE CTPAaTErHYeCKOro MOJOXKEHHUS KOMIAHHM B OO0JIACTH
¢uHaHCOB.

®opMBI TEKylIero KOHTPOJIS ¥ NPOMEKYTOYHOH aTTeCTALMN:

Kon Haunmenosanne | Kox orama | HamMmenoBaHue 3Tamra OCBOSHHS KOMIIETEHIIUN

KOMIIETEH- | KOMIIETEHIIHU OCBOEHUS

005071 KOMIIETEHII

1505

OIIK-2 CriocoOHOCTE OIIK-2.1 Cr1ocoOHOCTh HAXOINUTH HEOOXOAUMBIE
MIPUMEHSTH JCHCTBYIONIME HOPMATHBHBIC U TIPABOBBIC
COBpPEMEHHBIE JOKYMEHTBI, B TOM YHUCJIE C UCTIOJIh30BAaHUEM
METOIBl  cOopa, CYIIECTBYIOIIUX CIIPABOYHBIX CUCTEM.

00paboTKH u
aHaJIn3a JaHHBbIX
IIpU  peLICHUHU

yIPaBICHYECKUX
"
HCCIIEIOBATENbC
KHX 33724
OT®/TD (mpu HATUUUHU Kog sTana | Pe3ynpraTel 00y4yeHus
npodcranaapra)/ OCBOEHUS
npodeccuoHanbHbIe KOMIIETEHINH
JEUCTBUS
Crparernueckum OIIK-2.1 Ha YPOBHE 3HAHUIA:
yTpaBJIeHUEM e 3HaHHE METOJOB IEHOOOpa30BaHUS H
Hponeccamu 5 CHCTEMBbI CO3JIaHMsI [ICHHOCTH MPOIYKTa
OpraHu3aLHOHHOM 1 WM YCITyTH;
TEXHOJIOTUYECKOM
MOJICPHU3ALIUT




IpoOu3BOACTBA ® 3HAaHMC TCOPETUKO-METOA0JOTHICCKUX

(mpodeccronanbHbIi OCHOB, (popM, METOZ0B (HOPMHUPOBAHHS
cranaapt «Crenuanuct

IO CTPATCrNYCCKOMY U

nopTdenss TPOEKTOB U YIPABICHHA
nopTQeneM MpoeKToB;

TaKTUYECKOMY

[IAHHPOBAHHIO 1 e 3HaHWE HEOOXOAMMBIX M JIOCTaTOYHBIX
OpraHU3aLKu YCIIOBUH, TPEOYyEMBIX JUIS MMOATOTOBKH H
IIPOU3BOCTBAY, peanuzanuu MHBECTULIMOHHBIX
IIpuka3 Muntpyna IPOCKTOB;

Pocoun Ne609H, ox ® COIVIACOBBIBAECT  PE3YJIBTATHl  OLIEHKHU
08.09.2014)

Ou3Heca pa3jindHbIMU MCTOJaMHU.

HA YPOBHE YMEHUI:

® yYMEHHE CaMOCTOSTEIbHO MCIIOIH30BATh
MOJIyYeHHbIE 3HAaHHMA M HAaBBIKU IIPH
dopmynupoBaHUM Lede W 3amad
OpEaNpusaTHs,  TpU  ONpEIeNICHUH
OCHOBHBIX HarpaBJieHUH (HOpMUPOBaAHHS
nopTQens MPOEKTOB;

® yYMEHHE COCTABIIATH KPATKOCPOUHBIC H
JOJTOCPOYHBIE TUTAHBI IS CTPYKTYPHBIX
€IMHUI] OpTraHU3allNH;

e ompenenser CYIIECTBYIOIINE
HE/IOCTaTKU B OpTraHU3aIMOHHON
CTPYKTYpE YIIpaBIICHHUs] OpraHU3alUU H
bopmynHpyeT TNPEATOKEHHS MO0 UX
YCTpaHEHHUIO.

HA YPOBHE HABBIKOB:

® HAaBBIK COCTaBJICHUS IIPOrpaMMBbI
OpraHU3aLMOHHOIO pa3BUTHUA B
COOTBETCTBUU c KOpPIIOPAaTUBHOU

cTpaTerueit Gupmsr;

® HAaBBIK OIICHKH PHCKOB IPEIaraeMoro K
peanu3aly IpoeKTa;

® IpUHUMAET peneHHs o
(buHAHCHUPOBAHMUIO, bopmupyer
JIUBHJICHIHYIO TIOJUTUKY, OCYIIIECTBIISECT
OLIEHKY aKTHBOB, Pa3pab0TKy CTPYKTYpHI
KamuTajna, ONTHUMHU3ALMUIO CTPYKTYPHI

HMCTOYHUKOB (duHaHCUPOBAHUSA
KOHKPETHOI'O MHBECTULMOHHOTO
IIPOCKTA.

B X0AC pcalr3alvi AUCHUIINIMHBI HCIIOJB3YIOTCA CJICAYIOMKUC MCTOABbI TCKYHICTO KOHTPOJIA

yCIIEBAEMOCTH 00YYaOLTHXCS:




— IIpU POBEACHUU PAKTUUECKOMN MOATOTOBKHU:

e (CeMHHap-aUANIOT;

e ['pynmoBoe o0CyXIeHHE UTOTOB HUHTEPAKTHBHOW JICKIUH;

e Keiic-cTany;

e [lapkTukym;

e lIHTEpaKTUBHBIN PAKTUKYM.

[TpomMexyTouHas aTTeCTalus MPOBOIUTCS B OpPME: IK3aMeHa.
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