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Ko u HauMeHOBaHue HanpaBJieHUs IOATOTOBKH, IPOrpaMMa MarucTpaTyphbi:

38.04.02 MenemxkmeHT, "YpaBieHre MEKIyHApOHBIMH TPOSKTaMH. MexyHapo1Hast
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KBanudpukanus (cTenenb) BbIMYCKHUKA:
Marwuctp

®opma 00yueHHs: OUHas

Ileanb ocBOEHUS AUCHUIIUHBI:

ChopmupoBaTh KOMIETEHLIUIO:

ITK-3. CriocoOHOCTE OCYIIECTRIISITh CTPATETHYECKOE YIPABICHUE PUCKAMU OpTaHH3aIH
[IK-3.2. OcymecTBisieT KOHTPOJIb  PE3YJAbTaTUBHOCTH M COLUAIBHO-3KOHOMHYECKOU
3¢(dEeKTUBHOCTH CHCTEMbI yIpaBICHHs pUCKaMU Ha YpPOBHE KpPYIHBIX OpraHu3anui
PErMOHANBHOTO, HAIIMOHAIBHOTO M OTpaciaeBoro Macurada

Ilinan kypcea:

Conep:xanue qucuumiannsl / Content of the discipline
Tema 1: BBenenue B TeOpuIo nNoBeaeHYecKuX GUHAHCOB
Teopernueckre 000CHOBaHMS TUITOTE3bI A(P(HEKTUBHOTO PHIHKA
dakTUUECKHEe T0Ka3aTeIbCTBA TUNOTE3bI 3(PPEKTUBHOTO phIHKA/
Topic 1: Introduction to the theory of behavioral Finance
The theoretical underpinnings of the efficient markets hypothesis
Actual evidence for the efficient market hypothesis
Tema 2: OcHoBbl @uHaHCcOBOI cucTembl |: Ilpeanonaraemasi Teopusi MoJIeE3HOCTH
Heoxmnaccuueckasi 5JKOHOMHUYECKasi TEOPHUS
[IpeumymiectBa u QyHKIMS TEOPUH MOJIE3HOCTU
[Ipenmnonaraemasi TEOpHs MOJIE3HOCTH
[IpenmyrecTBa mpuMeHEHHs JaHHOM Teopuun
IlepcriekTuBbI
Bo3moxHbIe pucku
YKJIOHEHHE OT PUCKa
CKJIOHHOCTb K PUCKY /

Topic 2: Fundamentals of the Financial system I: the Assumed theory of utility
Neoclassical economics
The advantages of function and utility theory
Expected utility theory
Advantages of applying this theory
Outlook
Possible risk
Risk aversion
Inclination to risk



Tema 3: OcHoBbl ¢puHaHcoBol cuctemsl |l: IlenooOpaszoBanne akTuBOB, D PeKTUBHOCTH
Poinka u Arenrckne BzaumMooTHoOIIEH ST
Puck noptdens u Bo3Bpar
Monens nieHoo0pa3oBaHus 10JTOCPOUHBIX akTHBOB(MII/IA)
Pacmmpennas cneunanuzanus
JIuHus 6€30MaCHOCTH PHIHKA
DddekTHBHOCTH phIHKA
Pabouee onpenenenue 3¢h(heKTHBHOCTH phIHKA
MopennpoBaHue TOProBbIX CTPATETHI
D¢ hexTUBHOCTD PhIHKA U IOCTYITHAS HHPOPMALIUSI
[IpoGnema KOMOMHUPOBAHHBIX TUIIOTE3
Arentckue B3anMoOTHOIIEHUS U areHTckas mpooiema
CroumocCTh yciIyr areHTcTBa/
Topic 3: Fundamentals of the financial system Il: asset Pricing, market Efficiency and
Agency Relationships
Portfolio risk and return
Long-term asset pricing model(IDC)
Extended specialization
Market safety line
Market efficiency
Working definition of market efficiency
Simulation of trading strategies
Market efficiency and available information
The problem of combined hypotheses
Agency Relations and Agency problem
Cost of Agency services
Tema 4: Teopus nepcnekTuB, Cpokn U MeHTAIbHBIN y4eT
Teopust mepcrneKTuB
VKJIOHEHHUE OT PpHUCKa VS. IIOUCK PUCKOB
VYKiIoHEHHE OT YOBITKOB/
Topic 4: Perspective theory, Timing and Mental accounting
Perspective theory
Risk avoidance vs. search for risks
The avoidance of losses
Tema 5: Yrpo3a peiHOYHOI 3 PeKTUBHOCTH
Cy1iecTBEHHBIN PUCK
Puck «mxymoBoro tpeitaepa»
Pacxobl Ha peanu3anuo/
Topic 5: Threat to market efficiency
Significant risk
Noise trader risk»
Costs of implementation
Tema 6: IMnupHuvecKoe NPaBUJIO M PACXOKACHHE BO MHECHUH
3,ZLCCL paccMaTpuBaCTCA, KaK CI)OpMI/IpyeTC}I MHCHUC YCJIOBCKA B YCIIOBUAX OTPAHUYCHHOI'O
BPEMEHHU M HEOJTHO3HAYHOM HMHpopMaruu/
Topic 6: Rule of thumb and divergence of opinion
Here we consider how a person's opinion is formed in a limited time and ambiguous
information
Tema 7: UpesmepHasi yBepeHHOCTD
YBEpeHHOCTh M CAMOYBEPEHHOCTb/
Topic 7: Overconfidence



Confidence and self-confidence
Tema 8: KommenTapuu k npoucxoxaenunio ¢popmyie baiieca
[Mpoucxoxnenne hopmyinsl baiieca
®opmyna baiieca
[Tpumenenne popmynsl baiieca
JloxxHOE 3aKTroueHre 0a30BOM OLICHKH
Topic 8: Comments on the origin of the Bayes formula
The origin of Bayes ' formula
Bayes formula
Application of Bayes formula
About the conclusion of the baseline assessment

@opMbI TeKylIEro KOHTPOJISA M MPOMEKYTOUHOI aTTeCTAlMU:

B xome peanmmzanuu JIHUCHHIUIAHBI b1.B.JIB.06.02 «IloBeneHueckue (uHAHCHI
(Behavioural finance)» ucmob3yroTcst CIEAyIOIMIHE METOABI TEKYIIIETO KOHTPOJIS YCIIEBACMOCTH
obyuaromuxcst/ During the implementation of the discipline b1.B.JIB.06.02 «Behavioural
finance» uses the following methods of monitoring the progress of students:

[Ipu mpoBeneHNM 3aHATHN JEKIHOHHOTO THUIA!

-JICKIUA-BU3YyaJIU3alus, HpO6J'IeMHa$[ JICKIIHA,

[Ipu mpoBeneHNN 3aHATUN TPAKTUYECKOTO THIIA:

-IUCKYCCHS (IUCIYT);

[Ipu npoBeeHNUN CaMOCTOSTENbHOM pabOTHI:

- mpopaboTKa JIEKIIMOHHOTO MaTepuajia, COCTaBJICHHWE KOHCIEKTa JICKIIMH II0 TeMaM,
BBIHCCCHHBIM Ha CAMOCTOSATCIIBHOC N3YUCHUC,

- HOATOTOBKE K IMPAKTUYCCKUM 3aHATHUAM,

- HOATOTOBKE K IIPOMEXYTOYHOMY KOHTPOJIIO;

- HOATOTOBKE K TEKYIIEMY KOHTPOJIIO YCIIEBAEMOCTH.

During the classes lecture-type:

-lecture-visualization, problem lecture;

During practical classes:

-discussion (debate);
When carrying out independent work:

- study of lecture material, preparation of lecture notes on topics submitted for self-study;
- preparation for practical training;

- preparation for the interim control;

- preparation for the ongoing monitoring of progress.

3auet B popme Hanmcanus scce/ Credit in the form of writing an essay
OcHoBHast JinTeparypa:

1. borateipeB C.}O. MHCTpyMEHTBI M  TEXHOJOIMM IOBEJICHUECKUX (PUHAHCOB
[DnexkTpoHHBIN pecypc]: yueOHHMK s maructparypsl/ borateipeB C.HO.— DnexTpoH.
TekcToBble naHHble.— MockBa: Ilpomerteit, 2019.— 330 c.— Pexum npoctyna:
http://www.iprbookshop.ru/94425.html.— 5BC «IPRbooks»

2. ImutpueBa M.E. ®unancel [DnekTpoHHBIH pecypc]: ydeOHoe mocobue/ JIMutpuena
N.E., SApomenko E.A.— DnektpoH. TekcToBble naHHble.— Mocksa: Aii [Iu Ap Menua,
2020.— 317 c.— Pexum pocrymna: http://www.iprbookshop.ru/95599.html.— 3BbC
«IPRbooks»

3. VYmnpaBneHueckue (UHAHCHI [DIEKTPOHHBIN pecypc]: ydeOHUK Juis OakanaBpuata/ WS
JlykaceBuu [u Ap.].— DNeKTpoH. TekcToBble AaHHble.— MockBa: IIpomereit, 2019.—
374 c.— Pexum nocryna: http://www.iprbookshop.ru/94566.html.— 3B5C «IPRbooks»
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