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Ilnan kypca:

Tema 1: BBeaenune u o0uuii 0030p

0630p kypca: 1) OcHOBBI TIpoekTHOTO ¢uHaHCHpoBaHUsA, 2) CTpaTeruss U SKOHOMHYECKAs
XapaKTEPHUCTHKA MTPOCKTHOTO (hrHaHCHpoBaHus, 3) CTpaTeruu MpoeKTHOTO (PMHAHCUPOBAHUS
[TonsaTHe nMpoekTHOTO (PMHAHCHUPOBAHUS U €T0 UCTOPHS/

Topic 1: Introduction and overview

Course overview: 1) Basics of project financing, 2) Strategy and economic characteristics of
project financing, 3) Strategies of project financing

The concept of project financing and its history

Tema 2: IIpoOjiema KpeAUTOB MPHU MPOEKTHOM (PUHAHCUPOBAHUHU

Kaxkue IIPOCKTHI IOAXO AT

KpenutHbie pucku ¥ moajiepka KpeIuTOB Ha 3aBepIlIatoeld CTauu

KpenutHbie pucku ¥ moaepxKKa KpeauTOB B IEPUO UX JEHCTBUSA

Tunuuneie mapaMeTpbl AJIs1 OOCHKU KPpEAUuTa KpECAUTOPOM

duHaHCHpPOBaHUE C OTPAaHUYCHHBIM ITPABOM Perpecca WM COBceM 0e3 mpaBa perpecca/
Topic 2: Problem loans under project Finance

What projects are suitable

Credit risks and credit support at the final stage

Credit risks and credit support during their validity

Typical parameters for credit evaluation by a lender

Financing with limited or no recourse

Tema 3: UcTOYHNKH CpeacTB AJs NPOEKTHOr0 (PMHAHCHPOBAHUA

Prrnox KOMMCPUYCCKHUX 0aHKOB

PrrHok yactHOTO pasMCIICHUS NECHHBIX GYMal“

Prinok niennbix Oymar. [Ipasuino 144a

3KCHOpTHO-erZ[I/ITHLIe ar¢HTCTBa

OpFaHI/IBaI_[I/II/I, OCYHICCTBJIAIOMINEC MHOTOLICJICBOC KPCAUTOBAHNE



CpaBHeHuE yclI0BUN

Hcnamckoe punancupoBanue

HOCJICI[CTBI/ISI JJIS 3aeMH_II/IKOB/

Topic 3: Sources of funds for project financing

Commercial banking market

Private placement market

Securities market. Rule 144A

Export credit agencies

Organizations engaged in multi-purpose lending

Comparison of conditions

Islamic finance

Impact on borrowers

Tema 4: Cozpanue IJKOHOMHMKH NMPOEKTHOr0 GUHAHCHPOBAHUS

WcTuHHBIE 11€1M CITOHCOPOB MPOEKTHOTO (PMHAHCUPOBAHUS

DKOHOMHKA I/IHBCCTI/IHI/II\/'I M DKOHOMHKA KPEAUTOBAHUA

dunancosasa OLCHKA aJIbTCPHATUBHBLIX BAPHUAHTOB IIPpH IMPOCKTHOM (1)I/IHaHCI/IpOBaHI/II/Ii
CTOMMOCTD KamuTaja VS. CTOUMOCTE 3aliMa

[enTpanu3zoBanHOE (pUHAHCHpOBAaHHWE — OOBIYHAS albTEpHATHBA; ‘‘HEMaTepHUaJbHBbIE” 3aTpaThl
P MPOEKTHOM (PMHAHCUPOBAHUU

Omenka 3aTpar mnpu NpoeKTHOM (QuHaHcupoBanuu (I) — 1gebeT  BBICOKO3ATPATHOTO
(buHaHCUpPOBAHUS

DKOHOMHYECKHE XapaKTEPUCTUKH MPOEKTHOTO (pUHAHCUPOBaHUS Kak (PMHAHCOBOM cTpaTeruu/
Topic 4: Creation economy project financing

The true purpose of the sponsors of project financing

Investment and credit Economics

Financial evaluation of alternatives in project financing: cost of capital vs. the cost of the loan
Centralized financing — the usual alternative; “non-material” costs for project financing

Cost estimation for project financing (1) — high-cost financing debit

Economic characteristics of project financing as a financial strategy

Tema 5: buzHec-cTparerusi M npoekTHoe (GMHAHCUPOBaHM e

BBeneHue B noHsITHE BHYTPEHHEH CTPATETUM IPEANPUITUS

I/IHBGCTI/IHI/IOHHI)IC CTPAaTCrum, Ipu KOTOPHIX HACTO UCIIOJIB3YETCA IIPOCKTHOC (1)I/IHaHCI/Ip0BaHI/Ie
- POCT B KAlIUTAJIOEMKHX OTPACIAX IPOMBIIJICHHOCTHU, JOCTYII K ,Z[e(i)I/IHI/ITHBIM pecypcamMm

- BBICOKAas peHTa6eJ’IbHOCTB KamnuTajaa B PEryiupyeMbIX OTpacCiIsaX MPOMBIIIIICHHOCTH M aKTHUBAX
C HU3KHUM YPOBHEM pHCKa

- CICKYJISTUBHOC HpI/IO6peTeHI/Ie; Pa3BUTHC PHUCKOBAHHOI'O OusHeca WiIM Ha TCppUTOpUU C
BbICOKHMM YPOBHCM pHUCKa

MecTo TpoeKTHOTO (PMHAHCHPOBAHUS B KOKION M3 CTpaTeTruid

-JIoBO 161 32 IPOEKTHOE (PMHAHCHUPOBAHUE VS. MECTO B 00IIIEH cTpaTerun/

Topic 5: Business strategy and project Finance

Introduction to the concept of internal enterprise strategy

Investment strategy, which is often used in project financing

- growth in capital-intensive industries; access to scarce resources

- high return on capital in regulated industries and low-risk assets

- speculative acquisition; development of risky business or in high-risk areas

Place of project Finance in each of the strategies

-Arguments for project financing vs. place in the overall strategy

Tema 6: BBenenne B 3a0a1ancHoe pUHAHCHPOBaHHME

BBC,Z[CHI/IC B TCOPHUIO 3a0aJIaHCHOTO (I)I/IHaHCI/IpOBaHI/ISI Hu €ro MEeCTO B OGIJ.ICf/i CTpaTerun
Byxrantepckuil yuer npu NpoeKTHOM (pruHAHCHUPOBAHUHU

HpOCKTHOC (bHHaHCHPOBaHHC u pCﬁTHHFOBBIe ar€HTCTBa

Topic 6: Introduction to off-balance sheet financing



Introduction to the theory of off-balance sheet financing and its place in the overall strategy
Accounting for project financing
Project financing and rating agencies

(I)Oprl TEKYLIEr0 KOHTPOJSA A HpOMe)l(yTO'{HOﬁ aTrecTaluuu:

B xome peammzanuum aucrumuimasl b1.B.JIB.03.01__  «IIpoextHoe ¢uHAHCHpOBaHUE»
MCIIOJB3YIOTCS CIICAYIOIINE METOJIbI TEKYIIEro KOHTPOJIS ycreBaeMocTu oOyuaromuxcs/ In the
course of implementing the discipline «Project financing» the following methods of monitoring
the progress of students are used:

[Ipu mpoBeaeHUM 3aHATHN JIEKIIMOHHOTO TUIIA:

-IIpyU YTCHUU J'ICKIII/II\/'I HCIIOJIB3YCTCA 06L${CHI/ITGJ'II>HO-I/IJ'IJ'II-OCTpaTI/IBHI)II\/'I METOJ C JJIEMCHTaMUu
MpOOJIEMHOTO M3JI0KEHUs Yy4eOHOM wuHpopMamu (MOHOJOTUYECKOW, JHUAJOTUYECKOW WU
IBPUCTUYECKON);

[Ipu mpoBeaeHUM 3aHATHN TPAKTHYECKOIO THIIA:

-3cce;

[Ipu npoBeaeHNH caMOCTOSTENbHOM paObOTHI:

-BOIIPOCHI IJjId CaMOCTOATCIbHOI'O U3YUCHU A,

-popaboTKa JIEKIMOHHOTO MaTepualla, COCTAaBJIEHWE KOHCIEKTa JIEKIMH Mo TeMmawm,
BBIHCCCHHBIM Ha CaAMOCTOSATCIbHOC N3YUCHUC,

- HOATOTOBKE K IMPAKTUYCCKUM 3aHATHUAM,

- HOATOTOBKE K ITPOMEKYTOUYHOMY KOHTPOJIIO,

- IOATOTOBKC K TCKYLLIEMY KOHTPOJIIO YCIIEBACMOCTH.

During the classes lecture-type:

-when lecturing is used the explanatory-illustrative method, with the elements of a problem
statement of educational information (monologic, Dialogic or heuristic);

During practical classes:

-essay;

When carrying out independent work:

-questions for self-study;

-study of lecture material, preparation of lecture notes on topics submitted for self-study;

- preparation for practical training;

- preparation for the interim control;

- preparation for the ongoing monitoring of progress.

DK3aMeH (3a4eT) MPOBOJAUTCS C MPUMEHEHHEM CIEIYIOIIUX METOJ0B (CPEICTB):
3auet B popme Keiica U pe3eHTalu! /

Examination (offset) is carried out using the following methods (means):
Credit in the form of case and presentation

OcHoBHas1 JuTEpaTypa:
1. benukoB T. Munsble moysi MpoeKTHOTO ¢uHaHcupoBaHus: [locoOue MO BBDKUBAHHIO IS

KPEAUTHBIX PAaOOTHUKOB M MHBECTOPOB [DneKTpoHHBIH pecypc]/ bemukoB T.— DnekTpoH.
TeKCcTOBbIe MaHHbIe.— MockBa: AnsnuHa busnec bykc, 2019.— 224 ¢.— Pexwum gocrtyma:
http://www.iprbookshop.ru/82722.html

2. Yeuun B.B. HBecTUIIMOHHBIE MPEANOYTEHUS YaCTHBIX WHBECTOPOB KaK OCHOBA MPUHATHS

peleHusl Ha phIHKe LEHHbIX Oymar [DnexTpoHHbI pecypc]: moHorpadus/ Yeunn B.B.,
HoBukoB A.B.— DOnexkTtpoH. TtekcroBble naHHble.— HoBocubupck: HoBocuOupckuit
rOCyJapCTBEHHbI YHHBEpPCUTET SKOHOMUKM U ympasieHus «HHUHX», 2019.— 184 c.—
Pexxum noctyna: http://www.iprbookshop.ru/95199.html.— 3BC «IPRbooks»


http://www.iprbookshop.ru/82722.html

3. HukonoBa M.A. CroumocTHas OIEHKAa B MPOEKTHOM aHAJIM3€ M  MPOEKTHOM
¢buHaHCHpOBaHUM [DNEKTPOHHBIN pecypc]: yueOHUK aist Maructparypsl/ Hukonosa MLA.—
DneKTpoH. TeKcToBbie aaHHbie.— Mocksa: [Ipomerelt, 2019.— 374 c¢.— Pexum gocryma:
http://www.iprbookshop.ru/94540.html.— 3BC «IPRbooks»
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