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b1.0.04 ®uHAHCOBBIN MEHEIKMEHT U KOPIMOPATHBHBIC (HMHAHCHI

ABTOp: 1.3.H., npodeccop, N.I'. llleBueHko
Koa u HaumeHoBaHue HanpaBjieHus noArorosku: 38.04.02 MeHeKMEHT

poduas: [IenoBoe afMUHUCTPUPOBAHUE
KBamndukanus (creneHb) BHIMYCKHUKA: Maructp

®opma 00yueHHsI: OUHO-3a0UHAs, 320UHAs

eab ocBoeHHUs TUCHUILIMHBI:

,Z[I/ICLII/IHJII/IHE[ o0ecreunBaeT OBJIAJICHUC CIICAYIOIMUMU KOMIICTCHIUAMMU:

Kon HanmenoBanue KiroueBble ”HAMKATOPBI KOMIIETEHIUU
KOMIETEHINH KOMIETEHIINU
Crioco0eH ocyIecTBISTh . .
o BripabaTsiBaeT CTpaTEeTHIO JCHCTBUH,
KPUTHYECKHUI aHaIHU3 MPOOIEMHBIX
YK-1 . HaIpaBJICHHYIO Ha YCTPAHEHHUE PUCKOB
CUTyalluii HA OCHOBE CHCTEMHOTO .
BO3HUKHOBCHHA HpO6HCMHI)IX CUTyalluu
M0JX0/1a, BEIpabaThIBATh CTPATETHIO
JEeUCTBUAN
Otbupaet HEOOXOINMYIO u
Crnioco0OeH MpUMEHSTH COBPEMEHHEIE
JIOCTaTOYHYIO, pelieBaHTHYIO
MeTOJTbI cOOpa, 00pabOTKY 1 aHaN3a HH(OPMALIO,  HCTIONb3YET  METOMb!
OIIK OC -2 JAHHBIX MIPU PEeLICHUH PMAILIIO, M AbL
aJIeKBAaTHBIC TPEIMETY HCCIICAOBaHHUS;
YIPaBICHYECKUX U
YBEPEHHO IIOJIb3YETCSl COBPEMEHHBIMU
HCCIIEI0BATEIbCKUX 3a1a4
I/IH(bOpMaHI/IOHHI)IMI/I TEXHOJIOTUAMHU
YcTaHaBnMBaeT KIO4YEBbIe MHIUKATOPBI
PHCKOB U IIPEIeNbHO I0IYyCTUMBII
YPOBEHB 7151 CYLIECTBEHHBIX U
KPUTHYECKHUX PUCKOB, a TAKIKE
VMHTErpaJIbHbIM YPOBEHb PUCKA B paMKax
CTPATETHUECKOTr0 YIPABICHUS PUCKaMU
Crocob6eH oCyIecTBIATh P yip P
IIK - 3 OpraHu3alyu
CTpaTEeruyecKoe ynpaBJIeHHE PUCKAMH
OpraHu3aluu Ocy1iecTBIsieT KOHTPOJIb
PE3YIBTATUBHOCTU U COLIUAJILHO-
KOHOMHYECKOH 3 (HEKTUBHOCTH
CHCTEMBI YIIPABJICHUS PUCKAMU Ha
YPOBHE KPYITHBIX OpraHu3alui
PETruoHAJIBHOTI0, HAIMOHAJIBHOI'O 1
oTpacieBoro mMacmraba

B PE3YIbTATC OCBOCHUA NTUCHUIIIMHEBI Y CTYACHTOB NOJIKHBI OBITh C(I)OpMPIpOBaHLII

OT®/TO npodeccroHanbHbBIEC JCHCTBUS Kon Pesynsrarer 00ydeHns
KOMIIETEHIINU
YK-1 Ha YpOBHE 3HaHUI:

-3HaHHUS 00 (PMHAHCOBOM CTPATETHH H
(MHAHCOBO¥ MOJINTHKE




- 3HAHHUS O MOHATHH OIICHKU MHBECTHUIINHI U
OCHOBHBIE aCIHEeKThI (PMHAHCOBOTO aHAJIM3a
MTPOEKTa

Ha YpOBHE YMCHU:

- YMEHHE yIUTHIBATh (PaKTOPHI PUCKA B
WHBECTHIIMOHHOM TIPOSKTHPOBAHUHT

Ha ypOBHE HABBLIKOB:

- HaBBIKM OICHKU MOBECHUS (DMHAHCOBBIX
TToKa3aTeliel B IEJIAX MPOTHO3UPOBAHMS MX
N3MCHCHMI.

yr[paBJ'ICHI/IC mnmpoucccaMu U MpoCKTaMu
B OpraHu3alu

Obecneyenre cOopa 1 aHaNM3a
WH(pOpMAITIH

OIIK OC -2
IIK - 3

Ha ypOBHE 3HAHUM:

- TEPMUHOJIOTUIO W IOHATHMHBINA anmapar
IUCUMIUIMHBIL,  0a30Bbleé  NPUHLUIBI U
KOHIICTIIMH KOPIOPAaTUBHBIX (PUHAHCOB.

— METOJAbl IPAaKTUYECKOTO YIPaBICHUSA
aKTUBaM{, COOCTBEHHBIM M  3a€MHBIM
KallATalIOM, WHBECTULUAMH KOPIOpAIUH,
NPUHLMUIBI  OPUHATHS W pealu3aluu
WHBECTUIIMOHHBIX W (PMHAHCOBBIX pEIICHHUH
B CHCTEME YIPABICHHS KOPIOPATHBHBIMU
¢duHaHCAMH;

- COBPEMEHHBIN WHCTPYMEHTApUH
CTOMMOCTHOTO yIpaBICHHS
KOpPIIOPaTHBHBIMU (prHAHCAMM.

Ha ypPOBHE YMEHHUU:

- CAaMOCTOSITENIBHO PaboTaTh C HOPMATHBHO-
MIPABOBBIMU aKTaMH, CIEIMATBHON
SKOHOMHUYECKOU JTUTEPATYPOH;

- BBSIBISITH W pemaTb  NpoOJIeMBI
KOPIIOPaTUBHBIX (DUHAHCOB B COBPEMEHHBIX
YCIIOBUSIX XO3SICTBOBaHMSL.

- UCHOJb30BaTh COBPEMEHHBIE METO/IBI
MIPOTHO3UPOBAHMS, aHAIN3a U ONEPATUBHOTO
ynpaBiieHHsT  (MHAHCOBBIMH  TIOTOKaMH
KOpIIOpaluy;

- NPHUMEHSTHh TOJYYEHHYI0O WH(OPMAIHIO
JUISL pa3paboTku aNbTEpHATHBHBIX
BapHaHTOB (MHAHCOBBIX pelIeHnH,
000OCHOBaHUSI W TIPUHATHUS ONTHMAIBHOTO
BapMaHTa C  TO3ULUI  HapalMBaHHA
PBIHOYHOM CTOMMOCTH KOPIOPALIUH.

Ha YpPOBHE HaBBIKOB:
- BJIaJIE€Th METOJI0JI0T e "u
WHCTPYMEHTAJIbHBIM arnmnapaTom
MPHUKJIATHBIX KOPIIOPATUBHBIX (DHMHAHCOB B
YCIOBHSIX —Tepexojla K HWHHOBAIIMOHHOM
9KOHOMHUKE;

- BJaJeTb OCHOBAaMHM  CTOHMMOCTHOTO
MoAXoda K YIPaBICHUIO KOPIIOPATHBHBIMH
(uHaHCAMH.

- METOJaMHU MPAaKTHUYECKOro YIpPaBICHUA
aKTHBaMM, KaIlMTAJIOM W HWHBECTHUIIUIMH
KOPIIOpAIlnH,

- BJaJIeTh COBPEMEHHBIMU HWHCTPYMEHTAMHU
YIOPABICHUS] CTOMMOCTBIO KOPIOpaluu B
JIOTUYECKOH CBSI3M C OOIIEeH cucremMoi
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3¢ PEKTUBHOTO YNPAaBICHUS €10, MPHUHATHA
ONTUMAJIBHOIO  BapHMaHTa C  IO3UIMH
HapaIiuBaHUs PBIHOYHOM CTOMMOCTH
KOPHOpAaLHH.

Conep:xkaHue THCHUTLIMHBI (MOTYJIsA)

Tema 1. KopniopaTuBHoOe ynpaBJ/jieHHe U KOPNIOPaTHBHbIe (UHAHCHI

Ilonsatne xopmopauuu. Tumbl KOpHnopaTuBHBIX CTpyKTyp. PuHaHCOBas cpena
(GyHKUHOHMpOBaHUS Koprnopauud. OCHOBHbIE (MHAHCOBBIE NPOOJIEMBl KOPIOpPAlMM U HX
oTIaNYue OT JIpyrux (opm opranuzanuu OusHeca. DUHAHCOBBIC IENU M 3a/la4d KOPIOPAIHH.
[Tpobnema makcumuzauuss crouMocTH. CTpyKTypa KamuTana. YIIPaBJICHUECKUE CTHUMYJbI U
uHpopManroHHble 3G GeKTH IeBepuka. GuHAaHCOBOE yIpaBIeHUE KOPIIOPALIUEH.

Tema 2. UuBecTupoBaHue B GUHAHCOBbIE AKTHBbI

[lonstue ¢uHaHcoBoil cTparternu u (PUHAHCOBOM mNONUTHKU. [loHSATHE BHYTpEeHHEH
(MCTUHHOM, WHBECTUIIMOHHOM) CTOMMOCTH IIeHHOM Oymaru. ba3oBas Mojenb OLIEHKH
¢unancoBbix akTHBOB (DCF- mopnens). Ouenka croumoctd obnuranuii kommanuu. OrneHka
MPUBUJIIETUPOBAHHBIX akiuii. OIlleHKa OOBIKHOBEHHBIX aKIUW KommaHuu. lcnosb3oBaHue
MOJIeIHM TUCKOHTUPYEMBIX AUBHUICH/IOB JIJIs BBISBJICHUS BHYTPEHHEH CTOMMOCTH aKiuii. Mozenp
HYJICBOTO pOCTa AMBUACHAOB. Mojenb pocTa AUBUICHIA TOCTOSHHBIM TEMIIOM (MOJIETh
['opnona). Monenb nmepemeHHOro pocta AUBUACHIA. Turbl mopTdenel eHHbIX Oymar, OolleHKa
JOXOJHOCTH MOPTQEJisi, OI[EHKa PUCKOB

Tema 3. I/IHBeCTI/IpOBaHI/Ie B p€aJIbHbIC AaKTUBbI

[loHATHE OLIEHKM WHBECTHLMH W OCHOBHBIC ACTEKTHl (DMHAHCOBOTO aHAIM3a MPOEKTA.
OneHka 1OTOKa JEHEXHBIX CpPEACTB NpoekTa. Meroasl OueHKH 3((EeKTUBHOCTH
MHBECTUIIMOHHBIX [POEKTOB, WX CpPaBHUTENIbHAs XapaKTEPUCTHKA. XapaKTEpPHBIMHU IS
UHBECTULMOHHOTO  aHaiu3a. Merox BHYTPEHHEH HOPMBI pPEHTA0eIbHOCTH  MPOEKTa,
OCOOEHHOCTH €ro pacuyera W mnpuMeHeHHuss. COIOCTaBIIEHWE METO/JO0B OLIEHKH M0 YHCTON
NPUBEJICHHOM CTOMMOCTH M BHYTpPEHHEH HOpMe peHTalenbHoCcTH. MonuduiupoBaHHas
BHYTpPEHHSI HOpMa peHTabenbHOCTU. lcnonb3oBaHME WHAEKCA PEHTA0ENbHOCTH B OLEHKE
NPUBJIEKATEIbHOCTY MHBECTHLIIMOHHBIX MpoekToB. IIpoGiembl HMHTepHnpeTanuu  OLEHKU
MHBECTUIIMOHHBIX pemeHuil. OrpaHnYeHHOCTh M HEJOCTAaTKU KJIACCHYECKOM MOJENIN MeToJa
YUCTOW MPUBEICHHON CTOMMOCTH. Y4eT (pakTopa pUCKa B MHBECTULIMOHHOM MPOEKTUPOBAHHH.
[Tonxonpl K ONpENENeHUIO CTaBKU JMCKOHTHUPOBAHUS: Teopus M mpakTuka. OcoOeHHOCTH
pacueTa CTaBKM JUCKOHTHPOBAHMSI B POCCHMCKHX YCIOBUSAX. AHAJIU3 WHBECTHUIMOHHBIX
IIPOEKTOB B YCJIOBUAX HMH(MIsAnuU. B3auMOCBSI3b MHBECTHIIMOHHBIX PEIICHUN M PElIEHUH 10
¢uHaHcupoBanuio. Mcmonb3oBaHMe  MPEUMYLIECTB  MPOEKTHOrO  (MHAHCHUPOBAHUSA B
WHBECTUI[IOHHOM aHaJIH3e.

Tema 4. /loirocpoyHoe HCTOYHUKH (PMHAHCHPOBAHMA

VIcTOYHMKM  aKIMOHEPHOrO  KamuTana  Kopnopauuu. IlpoGirema  pa3mbiBaHUS
AKIMUOHCPHOI'0 KaluMTala. HpeI/IMymeCTBa 1 HEOOCTAaTKU q)HHaHCHpOBaHI/Iﬂ Ha OCHOBEC BEBIITYCKa
OOBIKHOBEHHBIX akiuil. [ImaHbl BIajeHuss akUMAMHU JUIS PaOOTHUKOB KOMITAHUU KaK CPEJCTBO
IMPUBJICHCHUA KalluTala W MOTHBALlUKM IICPCOHAJIAa KOMIIaHHH. q)OpMI)I 3a€MHOI'O Kalimralia
Koprioparuu. [IpuHATHE pelIeHHss O BBIYCKE KOPIOPAaTHBHBIX oOnuranuii. MHHOBamuu Ha
PBIHKE JIOJITOCPOYHBIX JOJITOBBIX HHCTPYMEHTOB. Jlonrocpoynast apeHaa (JM3UHT) KaK HCTOYHUK
¢uHaHCUpOBaHMS, €€ JOCTOMHCTBA M HEAOCTaTKU i apeHgaropa. (OOocHOBaHUE
1€J1€CO00Pa3HOCTU MCTOIb30BaHUS THOPUAHBIX (OpM (DMHAHCUPOBAHUS - IPUBUIIETUPOBAHHBIX
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aKLui, BAppaHTOB, KOHBEPTUPYEMBIX IIEHHbIX Oymar. Bo3MOXHOCTH BHYTPEHHHX HCTOYHHMKOB
(¢uHAHCHPOBAHMS U UX 3HAUYEHHUE JUI Kopropanun. OnpeneneHie cpeJHeB3BEIICHHBIX 3aTpaT Ha
KanuTan Kopropaiuu. ITpuHIUMOBI M METOAbI OLEHKM 3aTpaT Ha 3aeMHbIl M COOCTBEHHBIN
KanuTan Kopropanuud. DakTopbl, OnpeAemsionre BbIOOp CTPYKTYpbl KanuTana. KoHuenmms
¢uHaHcoBoro peluara. Jlonrooe ¢GUHAHCHpPOBAaHME U HAJIOrOBble A(PQEKTH JIEBEpUIKA.
Bnusaue ¢unaHcoBoro peryara Ha NPUOBUTBHOCTH akiuidi. Poiib COOCTBEHHOro Kamurana B
CTpYKType KamuTajna Koprnopauuu. OmnpeznesieHue 3arpaT Ha KallMTal U aHAIU3 CTPYKTYPBI
KaluTaJla Ul POCCHUMCKUX aKUUMOHEpHbIX KoMmmaHuil. KoprnoparnBHoe U INpoOeKTHOE
(buHaHCUpOBaHUE.

Tema 5. CprKTypa KanuTajJia 1 JMBUACHAHAA IMOJIUTHKA KOPIIOpalluu

CrpykTypa Kanurajga Kopropaiuu. 3HaueHue AUBUACHAHOW MOJUTUKH B COBPEMEHHOM
¢buHaHCOBOM yripaBieHuU. KimroueBbie Teopun JUBHIACHIHON MOIUTHKA. OCHOBHBIEC TTOJIOKEHUS
KOHUEenuuu Musnepa- MOJIUIBSIHM OTHOCUTEIBHO JHMBUJCHIHOW TMOJHUTUKH. Teopuu
NPEANOYTUTEILHOCTH  JAUBUJICHAOB. [lnaHbl penHBeCcTUpOBaHUS JUBUACHIOB. DdakTophl,
ONpENETAIOMINE TUBUACHIHYIO MOIUTUKY. CTpaTeruu AUBUIACHIHOM MOJUTUKUA. BRIKYyN akiuii.
Beimmata auBHIEHIOB akIusAMH M ApoOsieHne akmmid. OcoOeHHocTH  (popMupoBaHUS
JUBUIEHIHON ITOJIUTHKY B Poccun.

Tema 6. MaTpu4HOe MoeMpPOBaHMe (PUHAHCOBBIX CTPaTerui

MotuBel M (GOpPMBI  OCYILECTBIEHUS  pecTpyKTypuzanuu.  Crpareruueckas
PECTPYKTypHU3allusl KOPIOpALMK: paclIUpeHHe U COKpAIleHWE AaKLIMOHEPHOro Kamuraja.
Cnusnue n nornomeHue. [IpuunMHBL, MEXaHM3M M TAaKTHKA CIUSHUA. MeETOIbl 3alUThl OT
BpaxaeOHbIX  cinusHUK. CrmocoObl  (MHAHCHUPOBAHMSA  ONEpaluid  COUSHHUS.  AHamu3
SKOHOMHYECKUX BBIFOJl M U3JepKeK ciausHui. [/IpoOneHue xommanuu. Beinenenue OuzHeca.
®uHaHcoBasg pecTpyKTypuszauus: ¢opMbl U Metoasl. [Ipobnema peopraHuzanuu J0ira.
Pexanuramuzanus  kopropanuu. Ilpobrema pectpykrypusauuu B Poccum. Ilonsarue
O6ankporcTBa. [IpUuMHBI BOSHUKHOBEHMSI COCTOSIHUSA OaHKPOTCTBA. MeTOJIbl MPOTrHO3UPOBAHUS
BO3MOXHOro OaHkpoTcTBa. (DHUHAHCOBOE IUIAHUPOBAHME U KOHTPOJIb B  KOPIOpALUSX.
DUHAHCOBBIE PUCKH.

(I)OprI N METOAbI TEKYIIEIro KOHTPOJIA YCIIEBACMOCTH U l'lpOMe)KyTO‘lHOﬁ aTTeCTalluu.

JuciunimHa peanu3yeTcss ¢ MPUMEHEHHUEM TUCTAHIIMOHHBIX 00pa30BaTENbHBIX TEXHOJOTUN
(manee - J1IOT).

B xoxe peanuzanmMu AMCHUIUIMHBI MCIOJIB3YIOTCS CIEIYIOIIME METOJbl TEKYLIEro KOHTPOJIS
yCIEBAaEMOCTH O0yYaIOUINXCS:

- IpY MPOBEICHUN 3aHATUH ekuroHHoro tumna (¢ 10T):
TectupoBanue, muchbMeHHBIE U YCTHBIE onpockl (¢ JJOT)

-IIpY TIPOBEACHUH 3aHITUN CEMUHAPCKOI0 THNA (ayIUTOPHO):

ZII/ICKYCCI/II/I (YCTHI)Ie OTBC€TBI Ha BOIIPOCHI IMpe€rioaaBaTeid I1I0 TEMC 3aHATHA, T'PYIIIOBOC
00CYXJICHHE BOIPOCOB), 00CYXICHHE KEHCOB, PEIIeHHE 3a1a4

HpOMC)KYTO‘-IHaSI arrecranus NpoBOJAUTCA B (pOpMC IIHMCBMCHHOI'O OK3aMCHa.

OcHoBHas1 JiuTEepaTypa
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