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Ieab ocBOeHHUSA TMCUHUIIUHBI:

CchopmupoBaTh KOMIETEHIIMM B OO0JIACTH NPUMEHEHHMS OCHOBHBIX METOJOB (PHHAHCOBOTO
MEHEJDKMEHTa Il OICHKH AaKTHBOB, YIPAaBJICHUS OOOPOTHBIM KAalHUTalIOM, MPUHATH
MHBECTULMOHHBIX PEIICHHUH, pemieHuil 1mo (UHAHCHPOBAHUIO, (DOPMUPOBAHHIO JUBHICHIHOM
MOJINTUKUA M CTPYKTYpbl KalWTajla, B TOM 4YHUCIE, NPU MPHUHATUM PELICHUHN, CBSA3AHHBIX C
OIepalusiMU Ha MUPOBBIX PBIHKAX B YCIOBHSX INI0OAIM3aln, B 00JIACTH OPraHU3aIMK padOThI
IIPOCKTHOM KOMAaHAbl OpPraHU3alliM, HAIPABICHHOW HA JOCTUXKEHUE CTPATErHYECKUX U
OIEPATUBHBIX LIeJIeH MPOEKTa, B 00JIACTH pacyeTa OCHOBHBIX (PMHAHCOBBIX MOKa3aTenel (B TOM

qucie Ui onpeneneHus 3pPeKTUBHOCTH MPOEKTa) IpHU pa3paboTKe U peaan3aln MpOoeKTa.

ILnan kypca:

Tema 1. KopnopaTuBHoe ynpasJjieHHe H KOPNOPAaTHBHbIE GUHAHCHI
ITonsiTre kopniopanuy. TUITBI KOPIIOPATUBHBIX CTPYKTYp. PUHAHCOBasA cpena
¢byHKuroHMpOoBaHUs Kopnopauuu. OCHOBHbBIE (PUHAHCOBBIE MTPOOIEMBI KOPIOPAIMU U UX
OTJIIMYHE OT Apyrux (HopM opranuzanuu 6usHeca. DuHAHCOBBIC LIENU U 33]a4l KOPIOPALIUH.
[Tpobnema Mmakcumu3anus crouMmoctu. CTpyKTypa KanuTasa. Y IpaBiIeHYecKHe CTUMYJIbI U
nHpopManroHHbIe 3P eKThI TeBepuka. PUHAHCOBOE yIpaBICHUE KOPIOpaLKeH.

Tema 2. UnBecTHpOBaHNe B (PMHAHCOBBIC AKTHBBI

[Tonsatue punancoBoii crpareruu u pruHaHcoBoM nmonuTHkH. [loHsATHE BHYTpEeHHEN (MCTUHHOM,
MHBECTULIMOHHOW) CTOMMOCTH LIeHHOH Oymaru. ba3oBast Moaenb OleHKH (PMHAHCOBBIX aKTHBOB
(DCF- monenp). OueHka cTOMMOCTH o0nuranuii kKommnanui. OneHKa NPUBHIICTHPOBAHHBIX
akiuii. OrieHKa OOBIKHOBEHHBIX aKIIUK KOMITaHUH. VICTI01b30BaHNE MOJIETH JUCKOHTHPYEMbIX
JTMBHJICH/IOB JUTSl BBISIBJIICHUS] BHYTPEHHEH CTOMMOCTH akIii. Moenb HyJIeBOToO pocTa
IUBHIEHIO0B. MoJiesb pOCTa AUBHJICH 12 TIOCTOSIHHBIM TeMItoM (Mozens ['opaona). Moaens
MEPEMEHHOT0 pocTa AuBUACHAa. THUIbI moprdenel eHHbIX Oymar, oIleHKa JOXOJHOCTH
nopTQernsi, OlleHKa PHUCKOB



Tema 3. UnBecTHpOBaHNe B peajibHble AKTHBBI
[ToHsITHE OIICHKM MHBECTHIIMI M OCHOBHBIC aClIeKThl (PMHAHCOBOTO aHanu3a mpoekra. OreHka
MOTOKA JICHEKHBIX CPENICTB POeKTa. MeToabl OlleHKH () (PEKTUBHOCTH UHBECTUITMOHHBIX
MPOEKTOB, UX CPABHUTEIIbHAS XapaKTEPUCTUKA. XapAKTEPHBIMU JJIsI ”THBECTULMOHHOTO aHAIU3A.
MeTto BHYTpEHHEH HOPMBI peHTA0EILHOCTH MTPOEKTa, 0COOCHHOCTH €T0 pacuera u
npuMeHeHus. ConocTaBiieHre METOA0B OLIEHKH 0 YUCTON MPUBEICHHONW CTOMMOCTH U
BHYTpPEHHEH HOpMe peHTabenbHOoCTH. MoauduImpoBaHHas BHyTPEHHSST HOpMa
penTabenpHOCTH. VcTonp30BaHe HHIEKCA PEHTA0CILHOCTH B OIICHKE MPUBIEKATETHHOCTH
WHBECTUIIMOHHBIX MPOEKTOB. [IpobeMbl HHTEpIPETAIINH OIEHKA WHBECTUIIMOHHBIX PEIICHUIA.
OrpaHnr4eHHOCTb U HEJOCTATKU KJIACCUYECKON MOJIENIM METO/a YMCTON MPUBEACHHOM
CTOMMOCTH. Y4eT (hakTopa pucKa B MHBECTUIIMOHHOM MPOeKTHpoBaHUU. [Toaxoms! k
OTIpEICTICHUIO CTABKU AUCKOHTUPOBAHUS: TeOpuUs U MpakTuka. OCOOCHHOCTH pacuera CTaBKU
JTUCKOHTHUPOBAHUS B POCCUICKUX YCIOBUAX. AHAIN3 HHBECTUIIMOHHBIX MPOEKTOB B YCIOBUSIX
uHpsAMN. B3auMOoCBsA3b HHBECTUITMOHHBIX PEIICHUH U pElIeHU 10 (PMHAHCHPOBAHHUIO.
Hcnonb30BaHre MPEUMYIIECTB MPOSKTHOTO (PMHAHCUPOBAHUS B MHBECTUIIMOHHOM aHAJIH3E.

Tema 4. JlosirocpoyHoe HCTOYHUKH (PMHAHCHPOBAHHSA
VcTOYHMKM aKIIMOHEPHOTO KanuTana koprnopauuu. [IpodieMa pa3MbIBaHNs aKITHOHEPHOTO
kanuTana. [IpeumyiiecTBa u HelOCTaTKU (PMHAHCUPOBAHMS HA OCHOBE BBIITyCKa OOBIKHOBEHHBIX
akiuil. [lnanel BaageHus akuusMu st pabOTHUKOB KOMITAHUH KaK CPEJICTBO MPUBJICUCHHUS
KaruTajga 1 MOTHBAIUH MTepcoHalia KoMnaHuu. @opMbl 3aeMHOTO KaruTajia KOPIOpaluy.
[TpunsiTHE pemieHust 0 BBITYCKe KOPIOPAaTUBHBIX oOnuranuii. IHHOBalMM Ha pHIHKE
JOJATOCPOYHBIX JOITOBBIX HHCTPYMEHTOB. JlorocpouHas apeHia (JM3UHT) KaK HCTOUHUK
(buHaHCUPOBaHMS, €€ JOCTOMHCTBA M HEJOCTATKU JJIs apeHnaTopa. O6ocHOBaHUE
11€J1ec000pa3HOCTH UCTIOIB30BaHUS THOPUIHBIX (HOPM (PHUHAHCUPOBAHUS - IPUBHIICTUPOBAHHBIX
aKIMii, BAppaHTOB, KOHBEPTUPYEMBIX LIEHHBIX OyMar. Bo3MOXHOCTH BHYTPEHHUX UCTOYHUKOB
(¢uHAHCUPOBAHMS U UX 3HAUYEHHUE JUIS Koprioparuu. OnpeeneHue CpeHEeB3BEIICHHBIX 3aTpaT
Ha KamuTan Kopropauu. [IpuHIUIB 1 METOABI OLIEHKH 3aTpaT Ha 3a€MHBIH U COOCTBEHHBIN
KanuTan Kkoprnopauuu. @akTopsl, ONpeaessionie BbI0op CTpYKTyphl KanuTana. Konnennus
¢unancoBoro peruara. Jlonrooe pruHaHCUPOBAaHUE U HAIOTOBBIE 3(P(PEKTHI IEBEpUIKA.
Bnusiaue ¢puHaHCOBOTO phluara Ha NPUOBUIFHOCTH aKIMKA. Poib cOOCTBEHHOTO KanuTana B
CTPYKTyp€ KanmuTaja koprnopanuu. OnpeencHue 3aTpaTr Ha KaluTal i aHAJIN3 CTPYKTYPbI
KaruTana JUisi POCCUICKHIX aKIIMOHEPHBIX KoMmaHuii. KopropaTtuBHoe u MpoeKTHOE
¢buHaHCHUpOBaHHE.

Tema 5. CTpykTypa KanuTajaa v IMBHIEHIHAS MOJUTHKA KOPIOPALMHU
CrpykTypa KanuTania Kopropamui. 3HadeHue AUBUICHIHON MOTUTHUKHA B COBPEMEHHOM
¢uHaHCOBOM ympaBieHuH. KittoueBbie TeOpun AUBUACHIHONW MOMTUTUKA. OCHOBHBIE MTOTOXKEHUS
KoHUEenuuu Musiepa- MoIuiIbsiHU OTHOCUTENBHO JUBUICHAHON NOJUTUKUA. Teopuun
MPEANOYTUTENBLHOCTH TUBUACHI0B. [1naHbl penHBecTUpOBaHUS TUBUIEHI0B. DaKTOpPHI,
ONpeeAIoNIe TUBUCHIHYIO TONUTUKY. CTpaTeruu AMBUACHAHON MOTUTUKU. BBIKyI akiuii.
BrinnaTta qUBHIEHI0B aKIUSIMU U IpobiieHue akuuil. OcoO0eHHOCTH (hOpMUPOBAHHS
IUBHUICHIHON ITOMUTHKHU B Poccun.



Tema 6. MaTpuuHoe MofeTupoBaHHe GUHAHCOBBIX CTPaTerui

MoTuBsI U GOPMBI OCYIIECTBICHUS PeCTPYKTypH3auu. CTpaTernyeckas pecTpyKTypH3alus
KOpHOpalMu: paclIuPpeHNE U COKPALLEHUE aKIIMOHEPHOIo KanuTaia. CIusHueE U MOIJIOIEHUE.
[TpuumnHbI, MEXaHU3M U TaKTUKA CIUSHUSA. MEeTOABI 3aIUTHI OT BPaXI€OHBIX CIUSHUI.
CrniocoOb1 (prHaHCHPOBAHUS ONEpaluil CIUSHUA. AHATIN3 S3KOHOMUYECKHUX BBITOJ U U3ACPIKEK
ciusiauil. JlpoGnenue komnanuu. Beinenenune 6usHeca. @uHaHCOBas peCTPYKTYpPHU3ALIUS:
¢dopmbl 1 MeTobl. [Ipobema peopranuzanuu foara. Pexkanuranusanus KOpHopammu.
[IpoGnema pectpykrypuszaiuu B Poccuu. [lonstue 6ankporcTBa. [IpudarHbI BOSHUKHOBEHUS
COCTOSIHUSI OaHKPOTCTBA. MeTO/1bI TPOrHO3UPOBAHMSI BO3MOXKHOTO OaHKpoTCcTBA. PUHAHCOBOE
IJIJAHUPOBAHUE U KOHTPOJIb B KOpropauusax. PUHAHCOBBIE PUCKHU.

®opMBI TEKylIero KOHTPOJIS U POMEKYTOYHOM aTTeCTALMU:

Kon HanmvenoBanne komnereniun | Kon srtama| HammenoBanue sTama ocBOSHHS KOMIETEHINT
KOMITETCHITNH OCBOCHUS
KOMITETCHITNH
YK OC-1 CrocoOHOCTh IPUMCHSITH YK OC-1.1 3HaHue OCHOBHBIX SKOHOMHUYECKUX
KPUTHYECKUH aHATIN3 U MoJIeJIel NCTIOIb3YEMBbIX JUIS TPUHSTHS
CHUCTEMHBIN TTOIXO/T IS YIPaBICHYCCKUX PEIICHUHA
perenus npodeccHoHaNbHbIX Crioco6HOCTh O1leHMBaTh 3()(HEKTUBHOCTD
3amaq MIPUHATHUS YIPABICHICCKUX PEIICHHUH HA OCHOBE

OCHOBHBIX SKOHOMHYECKHX ITOKa3aTeIeh
3HaHHE CUCTEM BBaHMOHeﬁCTBHﬂ PCaJIbHOTO U
JACHCIKHOT'O CCKTOPOB U UX BJIMSHUA HA
MaKpO3KOHOMUYCCKYIO NTUHAMUKY

IIK-3 CIocoOHOCTP UCTIONB30BaTh TIK-3.1 CrocoOHOCTP UCTIONB30BaTh COBPEMEHHEIC
COBPEMCHHBIC MCTO/IBI METO/IbI YTIPABJICHUS] KOPTIOPATUBHBIMA
YHpaBJICHHA KOPIIOPaTHBHBIMU (mHAHCAMU B paMKax YIpaBJICHUS IIPOCKTAMHU.

(uHAHCAMU IS peILICHUS
CTpaTErn4ecKrx 3a1a4

Oran Ioxa3zaTens oLieHUBaHUS Kpurepuii oneHuBanus

OCBOEHHS

KOMIETEHINH

YK OC-1.1 Amnanmsupyet nHdopmanuio u Ha ocHoBe 3HaHMS MPUHIMIIOB (DYHKIIMOHNPOBAHUS
OLICHHMBACT MOJIOXKEHHE JIeJl HA | ()MHAHCOBBIX PHIHKOB, aHATN3a HH(OPMAIIH CIIOCOOCH OLIEHUTh
(hpHHAHCOBOM pBIHKE; TIOJI0XKEHHE J1eT Ha (PMHAHCOBOM PHIHKE U BAPHAHTHI

OO6nagaeT HaBBIKAMH OLICHKH
BapUaHTOB MIPUBIICYCHUS
(DMHAHCOBBIX PECYPCOB

MIpUBJICUCHUS (PUHAHCOBBIX PECYPCOB

TIK-3.1 CrocoOHOCTh IPUMCHSITH O1neHnBaeT aKTUBEI KOMIIAHUH;
OCHOBHBIE METOJIBI [MpuHUMaeT HHBECTUITMOHHBIE PEIICHUS 110 (PHHAHCHPOBAHUIO,
(hMHAHCOBOTO MCHEKMEHTA (bopMUpOBaHHIO

JUISL OLICHKH aKTHBOB,
ynpasieHns! 000pOTHBIM
KaITUTaJIOM, TIPHUHATHS
WHBECTHIMOHHBIX PEIICHUH,

JMBHUICHHOM TONMTHKH M CTPYKTYpPHI KanuTaia; Mcnoias3yer
coJiep)kaHne OM3Hec-TJIaHa, ero 3HauYeHHe JUIsl PUHAHCOBOTO
000CHOBaHMSI HHBECTUIIMOHHOTO TIPOEKTa, OI0/KETUPOBAHKE
pemesii mo MHBECTHIMOHHOTO MPOEKTa, (POPMUPOBAHUE JCHEKHBIX
(buHaHCHpOBAHTIO, IIOTOKOB MHBECTHLIMOHHOTO MPoeKTa; Mcronb3yeT OCHOBHBIE
hOpMUPOBAHHIO AMBHEHHOH | MPHHIMITBL M METOJIbI OLCHKH (uHAHCOBOH 3¢ HEKTUBHOCTH




MTOJTUTHKH U CTPYKTYPBI MIPOEKTA, CYITHOCTh MPOSKTHOTO rHaHCHPOoBaHUs; CTpOHT
Karurania. (hMHAHCOBYIO MOJICITh MHBECTUIIMOHHOMN MPOTPaMMEI C
HECKOJIBKUMH ITPOCKTaMH;

Hcnonp3yeT MeToT pealbHBIX ONIIMOHOB B OIICHKE

3¢ (HEKTUBHOCTH MTPOCKTOB;

Hcnonp3yer MareMaTrndeckue MOAXO0IbI U MOJCTH B OIICHKE
OnzHeca.

B xoje peanuzanuy IUCLHUIUIMHBI UCTIONb3YIOTCS CIEAYIOUE METOABI TEKYILIETO KOHTPOJIS
yCIIEBAEMOCTH 00YYaIOIIUXCS:

— MPU NPOBECHUN 3aHATHH JEKIIMOHHOTO THIIA!

*  Omnpoc;

* KoHTpoabHas;

e Tectuposanue.

— IIpY IPOBEJIEHUM NMPAKTUYECKON MTOATOTOBKHU:

¢  Omnpoc;

*  KontponbHas;

e Tectuposanue.

[IpomexxyTounasi arTectanusi npoBoauTcs B Qopme: 3auéra B NHCbMEHHOH (opme

(TecTpoBaHue).
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