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AHHOTAIIUS PABOYEH ITPOTPAMMBI JIJUCHUTLIAHBI

b1.B./IB.05.01 NuBecTHIIHOHHOE POEKTHPOBAHHE

HAuMeHO8aHUue OUCYUNIUH (MOOYIis)

ABTOp: KaHIUJAaT SKOHOMUYECKUX HAYK, TOLEHT beikoB B.M.

Ko u HauMeHOBaHUe HANIPABJICHUS NOATOTOBKH, IPOQUIIA:

38.04.02 «MenemxmenT», npopmib «KoprmopatuBHOE yHpaBiIeHHE M CTPAaTETHYECKOe
pasBuTHE OM3HECA»

KBanudukanus (crenenn) BbINYCKHUKA: MarucTp

®opma 00yuyeHHs: 3a049HAs

Ilesb ocBOeHUS IMCHUILUIMHBI: ¢(HOPMUPOBATH KOMIETEHIIMU B 00JACTH CIIOCOOHOCTHU K
(MHAHCOBOMY KOHCYJBTUPOBAaHUIO IO COCTaBJICHUIO (PMHAHCOBOIO IIaHAa U (POPMHUPOBAHUIO
nesneBoro uHBecTuiponHoro noprdens (IIKp OC-1), B o6nacté CroOcOOHOCTH K MOCTPOCHUIO
UHTEIPUPOBAHHOM CUCTEMBI yripaBiieHus: puckamu opranusanuu ([TIKp OC-3)

Iliian kypca:

OCHOBHBIE TEMBbI JUCIHITINHEL:

Tema 1. JkoHOMHUYECKAS CYIIHOCTD, KJIAACCH(UKANUSA U CTPYKTYPa HHBECTHLM

[Ipeamer, 3agauu, CTpyKTypa U COAEpKaHUE Kypca, €r0 MECTO B CUCTEME IKOHOMUYECKUX
JUCITUTLINH.

DKOHOMMYECKasi CYIIHOCTh U 3HAUE€HHWE WMHBECTHLMI. Buael nHBecTuuili. PeanbHble u
(¢buHaHCOBBIE, TIpsIMbIE H MOPT(hENbHbIE, KPAaTKOCPOUYHBIE | JIOJITOCPOYHBIE, YAaCTHEHIE,
rOCYIapCTBEHHbIE, UTHOCTPAHHBIE U COBMECTHBIC NHBECTULIUU.

NHBeCTUITMOHHBINA MpOIeCC, MOHATHE M MeXaHu3M ocymiecTBieHus. CoaepkaHue u
OCHOBHBIE JTambl HHBECTULIMOHHOTO Tporecca. OOBEKTH M CYOBEKTHl WHBECTUIIMOHHON
JesATeTbHOCTH. HBeCcTOphI, 3aKa3uWMKH, WCIOJHUTEIN pPabOT, TOJb30BaTEIn OOBEKTOB
WHBECTUILIMOHHOM JesITEeIbHOCTH.

DuUHAHCOBBIE PBIHKH, WX CYIIHOCTh W BHUABL. Ha3HaueHwe W (QyHKIIMM OTAEITBHBIX
CEerMeHTOB (PMHAHCOBOTO phIHKA. OcobeHHOCTH (hopMHpoBaHUS U PYHKIIMOHUPOBaHUs B Poccun
(MHAHCOBBIX PHIHKOB.

OuHAHCOBbIE UHCTUTYTHI, UX (YHKIUH ¥ 3371a4u. CTaHOBIEHUE U pa3BUTHE (DUHAHCOBBIX
WHCTUTYTOB B Poccum.

[IpaBoBoe obOecmeueHHEe W TOCYAApCTBEHHOE PETYIUPOBAHHWE HWHBECTUIIMOHHOU
JIeSITEILHOCTH.

Tema 2. UcTOYHUKH ¥ MeTObI (UHAHCHPOBAHUS HHBECTULIMOHHOM J1eSITeJIbHOCTH

CoctaB M XapakTEPUCTHKAa WMCTOYHMKOB (DMHAHCHUPOBAHUS KAIUTAJbHBIX BIIOXKCHHH B
COBPEMEHHBIX YCIOBHUSX.

DOUHAHCUPOBAHUE KAMUTAJIbHBIX BIJIOKEHHII HAa MaKpOypoBHE. BHEIIHME HCTOYHHUKH
(bUHAHCUPOBAHUS KATUTAIBHBIX BIOKEHUH B HAIMOHAIBHYIO 9KOHOMUKY.

dopMHUpOBaHWE HMCTOYHUKOB (PUHAHCOBOTO OOECIEYCHHS KAMUTAIBHBIX BIIOKCHHH.
CocTaB U CTpyKTypa COOCTBEHHBIX UCTOYHHKOB CpeACTB. [IpuBIeUeHHbIE U 3a€MHBIE CPEICTBA
NPEANpPUATHST HWHBECTOpa. [ OCynapCTBEHHBIE CpEACTBA, MPEAOCTABISEMbIE Ha I1EJIEBOE
WHBECTUPOBaHUE. YCJIOBHS TMPEIOCTABICHUS OIOKETHBIX ACCUTHOBAHWUN. VHBECTHIIMOHHBIN
HaJOTOBBIM KkpenutT. [IpuBredeHue kamuTajga 4yepe3 PhIHOK IeHHBIX Oymar. [IpuBrnedeHue
KanuTalla yepe3 KPpEAUTHBIN PHIHOK.

Meroapl (puHAHCHPOBAHUS MHBECTHITMOHHBIX MPOEKTOB. bro/pkeTHOE (mHAHCHpOBaHUE,
camo(prHAHCHPOBAaHKE, AKIMOHUPOBaHHWE. MeTombl JONTOBOTO (UHAHCHpOBaHUA. BHemHue



(duHaHCOBBIE PBIHKU. JlosiIrOcpoUHOE KpeauToBanue. JIn3unr, Buasl u npenmyniectsa. [IpoextHoe
¢unancupoBanue. BenuypHoe ¢puHancupoBanue. lmoreunoe kpe1uToBaHUe.

Tema 3. UuBecTHIIUM, OCylIeCTBJIsIeMble B (OpMe KANIMTAJIBHBIX BJIOKEHU I

CymHocTh W Kjaccu(UKalus KamUTAJIbHBIX BIIOKEHHH Kak (OpMBI  peambHBIX
MHBECTULMI. BOCIIPOM3BOACTBEHHAsI U TEXHOJOTUYECKas: CTPYKTYpa KallMTaJIbHBIX BIIOKCHHU.
OtpacneBoe U TEPPUTOPUATIBHOE PACIIPEAETICHUE KalUTAIbHBIX BIIOXKEHUN. J[uHAMuKa CTpyKTYp.
Ponp kanuTanbHBIX BIOXKEHUH B CO3J@HMM W COBEPLICHCTBOBAHMM OCHOBHBIX (DOHIOB —
IIPOU3BOJICTBEHHBIX U HEIIPOU3BOICTBEHHBIX.

IIpaBa, 00s13aHHOCTH M OTBETCTBEHHOCTh CYOBEKTOB HMHBECTHLIMOHHOH IESTEIbHOCTH.
@opMBl M METOABl TOCYJApPCTBEHHOIO pEryJIMpOBaHUS HHBECTULIMOHHOW JEATEIbHOCTH.
Co3nanue OyaronpUsATHBIX YCIOBUH Ui pa3BUTHs MHBECTULMOHHOW nesTenbHOCTH. IIpsmoe
ydacTue rocyJapcTBa B MHBECTULIMOHHON AesTenbHOCcTH. DopMbl M METOABI peryaupoBaHuUs
VMHBECTULMOHHON JEATEIbHOCTH OpraHaMM MECTHOTO caMoympasiieHus. ['ocynapcTBeHHbIE
rapaHTUU U 3alUTa KalUTaJIbHBIX BIIO)KEHHUH. VHBECTHIIMOHHAs IOJUTUKA TOCYAApCTBA Ha
COBPEMEHHOM JTarlle.

WNuBecTuuy B HEABMKUMOCTD U CTPOUTENLCTBO. OpraHu3anus NoApsIHbIX OTHOLICHUH B
CTPOUTEIILCTBE.

Tema 4. UHBecTHLIHOHHBIE MIPOEKTHI  OlleHKA UX 3¢ (peKTUBHOCTH.

IloHsATHE MHBECTULIMOHHOTO TPOEKTA. BBl MHBECTULIMOHHBIX TPOEKTOB. Da3bl pa3BUTHS
MHBECTUIMOHHOTO MPOEKTA.

[IpenHBECTUIIMOHHBIE MCCIIEOBAaHUS, WX Heo0XoAMMOocTh U 3HaueHue. Cranuu
IIPEAVMHBECTULIMOHHBIX UCCieqoBaHul. [lonck nHBecTHIMOHHON KOoHIenuuu. [IpensapurensHas
HOJArOTOBKA IpoekTa. TexHUKo-3KOHOMHUYEecKoe 00ocHoBaHUE npoekTa. CocTaBiieHHe OM3HEC-
wiaHa. [loaroroBka o1lleHOYHOIO 3aKJIFOUEHUS U PUHATUE PEIIeHUs] 00 HHBECTUPOBAHUU.

OCHOBHbBIE TIPUHLUIIBI OLEHKM HWHBECTHULIMOHHOW IPHUBJIEKATEIBHOCTH IPOEKTOB.
Kputepun u ocHOBHBIE aCIEKThI OLIEHKU 3((EKTUBHOCTH UHBECTULIMOHHBIX MPOEKTOB.

OneHka (PUHAHCOBOM COCTOATENBHOCTH MHBECTUIIMOHHBIX MPOEKTOB. J[MCKOHTHpOBaHUE
MOTOKOB PEAJIbHBIX JICHET.

MeTo1bI OLIEHKH SKOHOMHYECKON 3(p(PEeKTUBHOCTH MHBECTUIIMOHHBIX POEKTOB. [IpocThie
(cratuyeckue) MeTonbl oueHkH. Cratnyeckue mokaszaTenn 3¢Q(EeKTUBHOCTU: HOpMa HMpHObLIH,
nepuoj; OKymaemocTd, koddduumeHt 3¢¢dekTuBHOCTH mpoekTa. CrokHbIe (IMHAMHYECKHUE)
METOJbl OLEHKH. JlnHamuueckue TIoKa3aTeNu: YHUCTBbIM JUCKOHTHPYEMBIN JO0XOJ, HHAEKC
PEHTAa0ETbHOCTH WHBECTHLIMH, BHYTPEHHSISI HOpMa MNPHUOBUIM, TUCKOHTUPOBAHHBIN IepHO
okyrnaeMocTH. [lopsinok pacuera nokaszareneil 3Qp@pexkTuBHOCTH. J|OCTOMHCTBA U HEAOCTAaTKU
IPOCTBIX U CJIOXKHBIX METOOB OLIEHKU 3P pekTuBHOCTU. BiusHue nndasuun Ha 3¢ HEeKTHBHOCTH
IIPOEKTOB.

Tema S. UnBecTnnmnu B nennbie Oymaru. Illoprgens neHHbix oymar.

OCHOBHbIE HMHCTPYMEHTBI pbIHKA ILIEHHbIX Oymar. AKIMH, OOJMranuu, MpOU3BOJHBIE
1eHHble Oymaru. Mx o61mas XxapakTepucTUKa.

WNuBecTUIIMOHHBIE KauecTBa IIEHHbIX Oymar. MeToasl UM TOKa3aTeaud  OLEHKU
MHBECTUIIMOHHBIX Ka4eCTB IIEHHBIX Oymar. OmnpeesneHue eHbl U I0X0JHOCTH O0IUraluii, akiui
U IpYTUX LIEHHBIX Oymar.

Puck BrnoxeHuil B ieHHbIe Oymaru, ero Buabl. MizmMepenue pucka. COOTHOIIEHHE pUCKa U
JIOXOJIHOCTH LIEHHBIX Oymar. ®opMbl peUTHHIOBOM OLIEHKH MHBECTULIMOHHBIX KAaueCTB LIEHHBIX
Oymar.

[TonsiTe MHBECTUIMOHHOTO MOPTQens. Tunbl MHBECTULIMOHHBIX MOpTdenei: Mo BUaaM
WHBECTUIIMOHHOMN NIEATENBHOCTH, LIETISIM UHBECTUPOBAHMSI, JOCTUTHYTOMY COOTBETCTBHIO LIEJIEN
MHBecTHUpoBaHus. VX xapakrepucruka.

Hoxoanocts noprdensd. Puck noprdens. Bausaue Ha puck noprdenst kodhduuueHToB
KOppEeJSALUY BXOJAIINX B NOPTQeEns akiuid. PacueT 10X0qHOCTH U pucka noprdens.

Mogpenu ¢popmupoBanus noptdenst uHBecTUINH. ONTUMATIBHBIN MOPTQENb.

AKITUY Kak 00bEKT HHBECTHPOBaHMsI. METO/IbI OTIPEACIICHHsI KYPCOBOM CTOMMOCTH aKITHi.



O6nuranuu Kak oO0beKT HHBeCTHpoBaHUsA. OlIEHKa KypCOBOM CTOMMOCTH OOJIMTanuid. Y CIoBUS
BBIXO/Ja OONUWTaluii HAa OTKPBITBIA PBIHOK. AJTOPUTM BBITyCKa OOJIMTAIMOHHOTO 3aiiMa.
VYrpasienue noprdeneM nHBeCTUIMH. IHHOBaIMY B MHBECTUIIMOHHOMN JCATEIIHHOCTH

Tema 6. UHocTpaHHbIe HHBECTHIIHHT

HeoO6xoauMocTh NpUBICYCHUSI WHOCTPAHHBIX WHBECTHIIMH B POCCHUCKYIO DKOHOMUKY.
IIpaBoBbIE OCHOBBI IIPUBJICYECHHMS HHBECTULMHM B POCCUMCKYI0 53KOHOMHMKY. JlMHamuka
WHOCTPAHHBIX MHBECTULIMI B SKOHOMUKY Poccuiickoin denepanumu.

NuBecTuiiMM Kak METOJ YBEJIMYEHHUS IEPBOHAYAIBHOW CTOMMOCTH. BHyTpeHHHE U
BHEIIHUE MHBECTULIMHU. CMEIIaHHBIN TUIT. DOPMbI HHBECTUPOBAHUS.

OOecrieueHrie  paBHOBECHST OCHOBHBIX JKOHOMHYECKMX TOKa3aTeled 3a  cuer
MHBECTUIIMOHHBIX JBM>KEHUU. OTpuLIaTelibHas POJIb HHOCTPAHHBIX MHBECTUIIMHI B JOJITOCPOYHOM
Oanance crpanbl. [IoHATHE T0XOIHOCTH KanuTaloBIOKeHHH. OOMEHHBIM Kypc U MHOISINS KaK
(dbakTopbl GOPMUPOBAHHUS KAITUTATHHBIX TOTOKOB.

VYciioBHs BOSHUKHOBEHHS 1 MOTUBALIMOHHAS CPEJla MHOCTPAHHBIX MHBECTULIMI

duHaHCOBas MONKUTHKA B c(hepe NHOCTPAHHBIX WHBECTHITUN

Tema 7. UHBeCTUIIHOHHBIE PUCKHM U IIYTH UX CHHKCHUS.

WMHBECTUITMOHHBIA PHUCK, YIKOHOMHYECKUN PHCK, KJIacCCHU(UKAIUS PHUCKOB, >KMU3HECHHBIN
[IUKJI HHBECTUIIMOHHOTO TIPOEKTA, YIPABICHUE PUCKAMHU, CYOBEKTHBHBIC M 00bEKTHBHBIC METOIBI
OTpeIeTICHUS PUCKOB, (aKTOp «OeTay, AMBEepCU(UKAIIUS PUCKA, JUMUTHPOBAHHUE, CTPAXOBAHKE U
CaMOCTPAaXOBAHUE, XEIKUPOBAHUE PUCKA.

Meroabl KaueCTBEHHBIX OLEHOK MHBECTUI[MOHHBIX PUCKOB: METOJ aHAJIN3a YMECTHOCTH
3aTpar, METOJ AHAJIOTHI. MeToIbl KOJIMYECTBEHHON OLIEHKH PUCKOBAHHOCTH IIPOEKTOB. AHAIMU3
YyBCTBUTEIBHOCTH. AHAlW3 BapuaHTOB. MeTon pacuera KpPUTHUYECKHMX TOYEK MpPOEeKTa.
CTaTuCTHYECKHUI METO/,.

@®opMbI TEKYLIEr0 KOHTPOJISI M IPOMEKYTOYHOM aTTeCTalluu:

@DOopMBI TEKYILIETO KOHTPOJIS YCIIEBAEMOCTHU: OMPOC, TECTUPOBAHUE, KOHTPOJIbHAs padoTa,
JUCITYT, 3CCE.

dopma MPOMEKYTOUHOU aTTecTallMu, oTpakaromas (GOpMHUPOBAHHE KOMIETEHIIMH Ha
YPOBHE JAHHOW TUCIUIIJIMHE: 3a4eT.

Kommonentsr kommereniuii [TIKp OC-1, ITKp OC-3 orpaxaroT GpopmMupoBaHue:

HA YPOBHE 3HAHMM:

Knaccudukanys ”HBECTUIINN B 3aBUCUMOCTH OT MHHOBAIIUMA

[ToHATHE M IPUHIMIIBI POPMUPOBAHUS MHBECTHUIIMOHHBIX MIPOEKTOB

OcHOBHbIE HOPMATHUBHbIE M MHCTPYKTUBHBIE MaTepUalbl 110 OPraHU3alMM U METOIUKE
OCYLIECTBIICHUSI MHBECTULMOHHBIX IIPOEKTOB HA NPEAIPUATHI

OCHOBBI CTPATETHYECKOI0 M TAKTUYECKOTO YIPABJICHHS WHBECTHIIMOHHBIMU MPOEKTAMH

Teopuu ynpasiieHHs: OpraHu3alye, OJIUTUKA U CTPATErus YIPABJICHUS IIEPCOHATIOM

HA YPOBHE YMEHHIi:

PazpabaTbiBaTh 1 000CHOBBIBATH MPEUIOKEHUS B chepe MHBECTUIIMOHHON MOTUTHKH C
Y4€TOM HOPMAaTHUBHO-IIPABOBBIX U PECYPCHBIX OTPAHUYEHUH U B YCIOBUSAX PUCKOB

HaxoauTs pemieHns TUMOBBIX 33Ja4 U pellaTh HECTAHJIAPTHHIE 3a/1a4k, BOZHUKAIOIINE B
XO0JI€ pealn3aly NHBECTUIMOHHOTO MPOEKTA

BousBiiATe mpoOsiieMbl (PUHAHCOBOTO M SKOHOMUYECKOTO XapakTepa MpHU aHaIu3e
KOHKPETHBIX MHBECTUIIMOHHBIX TPOEKTOB, Ipe IaraTh CIOCOObI X PELICHHS C yYETOM KPUTEPUEB
COLMAIBHO-9KOHOMHYECKOH AI(PPEKTUBHOCTH, OLEHKHM PHCKOB M BO3MOXHBIX COLHAIBHO-
SKOHOMHUYECKHX MOCIEICTBUN

BeiOpate HanGonee >(QQeKTHBHbIE U JOCTYIHbIE HHHOBAIMM JJIsI WHBECTULUH Ha
KOHKPETHOM JTalle pa3BUTUS IPEIITPUITHS

[TpumensaTs (opMbl M MeTOAbl (MHAHCOBO-IIPABOBOTO MEXaHH3Ma Il YCTOMUYMBOM,
CTaOMIJIBHOW peann3aliyi HHBECTULMOHHOIO IIPOEKTa



Opranu3oBbIBaTh U OTCIIEKUBATH OLIEHKY JIEHEKHBIX TOTOKOB MHBECTUIIMOHHOTO MTPOEKTa

PazpabaThiBaTh W NPUHMMATH YIPaBJIECHYECKUE pEIICHUS B cdepe OCyIIeCTBICHUS
MHBECTUIIMOHHBIX TPOEKTOB Ha MPEANPUATUN

[Tpou3BoauTh aHaNM3 MACATENBHOCTH IO YIPABICHHUIO IEPCOHAJIOM, pa3paldaThIBaTh
nokazatesu YpPeKTUBHOCTH PabOTHI

HA YPOBHE HABBIKOB:

[Ipuembl BbIOOpa ONTUMAIBHBIX YCIOBHM WHBECTUPOBaHUSA U (PUHAHCHPOBAHUA
MHBECTULIMOHHBIX IPOEKTOB

CriocoObl CHUXKEHHS] MHBECTULIMOHHOTO PUCKA

Vcnonp30BaHne MHCTPYMEHTOB OOOCHOBAaHHUS TMPENJIONKEHUH IO COBEPIICHCTBOBAHHUIO
VIpPaBICHUYECKUX pEHICHUN MpH BHIOOpPE HHBECTUIIMOHHOIO IPOEKTa C YYETOM KpHUTEpUEB
COLMAIBHO-IKOHOMHUYECKOH 3(P(PEKTUBHOCTH, PUCKOB U BO3MOXKHBIX COLUATIBHO-IKOHOMHYECKUX
OCJIENCTBUN

AHanmm3 ynpaBJIeHUYECKHX PEIICHUH, OCYIIECTBICHUS KOHTPOJUIMHTA MO0 BCEMY CIEKTPY
WHBECTUIIMOHHOM J1eATEIbHOCTH

O6ocHOBaTh UCTOYHHUKH (DUHAHCHPOBAHUSI HHBECTHIINN

[IpuMeHsSITh METO/IbI ONITUMANIBHBIX HHBECTUIIMOHHBIX PEIICHUN

AHanmm3upoBaTh COJEPKAHWE WHBECTHIIMOHHBIX IPOEKTOB, OCYIIECTBISTh OLEHKY
JIEHEKHBIX MOTOKOB MHBECTUIIMOHHOTO MPOEKTa

OnenuBath pucku U 3()(HEKTUBHOCTH NMPHUHUMACMBIX WHBECTUIIMOHHBIX, KPEAUTHBIX U
(UHAHCOBBIX PEIICHUH C TOUKHU 3PSHUSI UX BIMUSHUS HA CO3/IaHHBIC LIGHHOCTH OpraHU3aluu

Hcnonp30BaTh CTaTUCTUYECKHE W JUHAMHYECKHE METOABI OLEHKH 3((HEKTUBHOCTH
WHBECTUIIMOHHBIX TPOEKTOB

Hcnonp30BaTh METOBI OIICHKH 3 (HEKTUBHOCTH WHBECTUIIMOHHBIX IPOSKTOB

OcHoBHas JIuTepaTypa:

1. A6pamc P. busnec-miman Ha 100%: Crpaterus u TakTuka 3¢ ¢dekTuBHOro ousHeca.— M.:
Anbnuna [Ta6mumep, 2014 1. — 486 c. http://e.lanbook.com/books/element.php?pll id=60254

2. Crema A.W. IHBeCTHIIMOHHBINA aHATN3 [ DJIEKTPOHHBIA pecypc]: MPaKTHIeCKoe MOCo0ue 1o
apdextuBHOMY O6u3Hecy/ CtemnH A.M.— DnekTpoH. TekcToBble nqaHHble CapaToB: By3oBckoe
obpazosanue 2013 http://www.iprbookshop.ru/1634
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