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AKTYAJIbHOCTb NCCJIEAOBAHWA

= PucKkKM CBSI3@aHHbIE C MCMO/Ib30BAaHMEM COBPEMEHHBIX (PUHAHCOBBLIX NHCTPYMEHTOB SIBUMTUCH
NpUYMHON hmHaHCoBOro kpmauca 2007-2009

= BbicOkasi cTeneHb KOHLUEHTpaumm B 6aHkoBckor cucteme CLLA
= KpynHenwme 6aHKN 0Ka3biBalOT KJIHOYEBOE BNIMSIHME Ha pa3BuUTUE (puHaHCoBOM cuctembl CLLA

= Cnabast pa3paboTaHHOCTb NPo6neMbl B AOKYMEHTAX MEXAYHApOAHbIX OpraHn3auUni U Hay4yHo-
nccnenoBaTenbCkux nybnmkaumsax
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AHAJTN3 NPEAMETHOW OBJIACTU

ABTOpBDI

Ha3BaHue paboTtbl, rog

NCTOYHMK

Pe3ynbTaTr

Corporate Financing and

BbisiBneHa oTpuuaTtesibHad AMHaMUKa

Investing Decisions when Journal " y
S. Myers, : : : : AO0XOQHOCTEN aKLUUU KOMMaHUU-
: Firms Have Information that | of Financial
N. Majluf . nokynartens, obycnosneHHas
Investors Do Not Have Economics
HeraTMBHbIMW OLleHKaM1 MHBECTOPOB
(1984)
: OTpuuaTenbHasa gMHaMumka
Agency Costs of Free Cash | The American puy rias aut
: : [IOXOQHOCTEN aKUMh KOMMaHUK-
M. Jensen Flow, Corporate Finance, Economic o
: nokynatenst obycnosnieHa nioxon
and Takeovers (1986) Review o o
WMHBECTULMOHHOM CTpaTerneun
M. Mitchell : MpUYMHON OTpULLATENBHOW AMHAMUKM
S Price Pressure around The Journal prtiy pru A
T. Pulvino, E. : aKUUU KOMNaHUM-NOKYnaTens
Mergers (2004) of Finance o
Stafford ABNSAETCS LLEHOBOW MPEeCCUHI
[loKkazaHO NONOXUTENbHOE BNSHUE
U.S. Mergers and Journal nonycnnbHOM 3HEKTUBHOCTU PbIHKOB
N. Gersdorff, . :
Acquisitions: A Test of of Finance and | (Nasdaqg, NYSE)
F. Bacon . " o
Market Efficiency (2009) Accountancy Ha CTOMMOCTb aKLM1 KOMMNAHUW Mpu

dHOHCUPOBAHWK CAENOK
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TIPH PESIIEHTE POCCUACKOR DELEPALIMI
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LEJIN N SAOAYN NCCJTIEAOBAHUA

LIEJTb MCCJIEQOBAHUA:

MpoBepka runoTesbl NpUCYTCTBUS 3pdeKTa LIEHOBOrO NPECCUHra B cAeNKax C/IMSIHUIM U NOrNOLLEHMI
Ha POCCUNCKOM (HOHAOBOM pbiHKE, 0OYCNOBMIEHHOI0 UCMONb30BaHWMEM UHBECTOPAMM apbUTPaXKHbIX
cTpaTerui B nepuoa nNpoBeAeHNs CAENOK

SAOAHYN NCCIEAOBAHUA:

AHanus nutepaTtyp
MOXET ObITb LeNbK
nccneaoBaHusl, Bb
NpoBeNN B aHaIN3:
npeaMeTHON obnac

OxapaKTepu30BaTb CYLLUECTBYIOLIMIN MHCTPYMEHTapWIA B NpeAMETHON 061acTu uccneaoBaHns

BbISIBUTb NPUYMHBI HEBO3MOXXHOCTU NMPUMEHEHUS MMEIOLLIErOCS UHCTPYMEHTapUs npu
UCCNEAOBAHMSX HAa POCCUICKOM (POHAOBOM PbIHKE

CcdopMynmMpoBaTb OCHOBHbIE MMMNOTE3bI, NO3BOAIOLLME BbISBUTb HANIMYME U OTCYTCTBUE
a(ppekTa LEHOBOrO NpeccMHra B cAenkax CIMSHUM U MOrfoLWEeHNI

Pa3paboTaTb anropuTM pacyeTa NnokasaTesiel, Ha OCHOBE KOTOPbIX MOXXHO OMPOBEPrHYTb
BblABUHYTbIE MMMOTESbI

CdopmrpoBaTh BbIOOPKY CAENOK CIIMSIHWUIA U NOMNOLWEHNIN HA POCCUMCKOM (POHI0OBOM pbIHKE
MpoBecTn NepBUYHYO 06pPaboTKy NMOMYyYEHHbIX AAHHBIX

MpoBecTy aMNMpuYeckoe nccnegoBaHme addekTa LEHOBOro NPECcCUHra B CAENKaX CIINSHUA U
NOr/IOWEHNA Ha POCCUNCKOM (DOHAOBOM pbIHKE 4
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POCCYIACKAR AKATEMWR HAPO[IHOMD XO3ANCTBA X I3y IKOHOMVMECKNI

% Wrocy TSERAON o ¥ ’_—% barpmrer
NP NPES P ’

METOAMKA OLUEHKN ...

VKB bl
0CCUACKON DEAEPALMN

HasBaHue cnanga Metoauka... Metoa... u T.n. (pekoMeHaoBaHo). Ha3BaHue pacxpusae\
copepxaHune BKP

O6beM 1-3 cnarpa
Bpems 3-4 MuH
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POCCYIICKAS AXATIEMMS HAPOTIHOTD XO3ACTBA Y 2, FKOHOM
W IOGYQAPCTBEHHOR CNYK B ¥ =~ howyrsrer
TPW PEJUIEHTE POCCUICKOM DEQEPALMI

I

AHAJINS ...

Cnana MOXeT UMETb Ha3BaHUE: \

AHanus ... PesynbTart... n T.N0.

OnucblBaOTCA pe3ynbTaTbl MPUMEHeHUs Balimx TeopeTuyeckux MeToaos (MeToamk),
NPOBOAMUTCA aHanu3 nNpounssBefeHHbIX Bamu pacueToB

B KOHUEe nosicHAeTCA nNpakTuyeckas 3HaYMMOCTb U CTeneHb HOBU3HbI Balumx
pe3ynbTaToB

O6beM 1-3 cnarpa
Bpems 3-4 MuH
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PE3YJIbTAT:
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HecMoTps Ha HanMuKne Ha pasBUTLIX pbiHKaX, 3PdeEKT LIEHOBOro NpeccuHra, 06ycoBNEHHbIN
apObUTPaXKHBIMU CTPATEMMSIMU YYACTHUKOB PblHKA, HE 0BHaPYXXeH B CAENKAX CIUSIHWIM U NMOMMOLLEHNI
Ha POCCUNCKOM (DOHAOBOM pbIHKE

BbIBOZbl:

= METOJ, HEYETKOro KNacTepHOro aHanmsa no3Bonua AaTb OLEHKY NPUHAANEXHOCTN hUHAHCOBOWM
CUCTEMbI paccMaTpUBaEMbIX CTpaH K 6a30BbIM MOAENSM (PUHAHCOBBLIX CUCTEM, YTO a0
BO3MOXXHOCTb MOKa3aTb BUAHME TUMA (PUHAHCOBOMN CUCTEMbI HA SKOHOMUYECKUIA POCT



PAHXuI'C

POCCHMCKAS AKADEMISt HAPOHOMO X03ACTBA
W TOCYOAPCTBEHHOWM CNVXEHI
MPA NMPE3NOEHTE POCCUNCKOM ®ELEPALINK

PAHXu1I'C

SKOHOMMYECKMIA
cdoakyasTeT

Cnacnbo 3a BHMMaHue!
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TUTTOBASA CTPAHNLIA
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TUTTOBASA CTPAHNLIA

HABOP 2013

B PAHXuI'C B cooTBETCTBUM C NnLieH3nen deaepanbHomn cnyx6bbl No Haasopy B cdpepe 06pa3oBaHms
AAA N2 001172 ot 12.04.2011r. per. N°1138 peanusytoTcsa cnegyrowime yKpynHeHHble rpynnbl
HanpaBNeHUN:

= 030000.62 N'ymaHUTapHbIE HAaYKK

= 040000.62 CoumanbHble HayKu

= 070000.62 KynbTypa 1 UCKYCCTBO

= 080000.62 OkOHOMMKaA WU ynpaBneHne
= 100000.62 Chepa obcnyxmaHus

= 220000.62 ABTOMaTKKa U yrpasBfieHne

= 230000.62 NHdopmaTHKa M BblUMCIUTENbHASA TEXHUKA
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TUTTOBASA CTPAHNLIA

HABOP 2013

B PAHXuI'C B cooTBETCTBUM C NnLieH3nen deaepanbHomn cnyx6bbl No Haasopy B cdpepe 06pa3oBaHms
AAA N2 001172 ot 12.04.2011r. per. N°1138 peanusytoTcsa cnegyrowime yKpynHeHHble rpynnbl
HanpaBNeHUN:

= 030000.62 N'ymaHUTapHbIE HAaYKK

= 040000.62 CoumanbHble HayKu

= 070000.62 KynbTypa 1 UCKYCCTBO

= 080000.62 OkOHOMMKaA WU ynpaBneHne
= 100000.62 Chepa obcnyxmaHus

= 220000.62 ABTOMaTKKa U yrpasBfieHne

= 230000.62 NHdopmaTHKa M BblUMCIUTENbHASA TEXHUKA
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RGB :
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RGB :

Red 146; Green 26; Blue 29

Red 230; Green 43; Blue 37

Red 231; Green 142; Blue 36

Red 249; Green 155; Blue 28

Red 242; Green 103; Blue 36
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CHNCKOR ELEPALIAN

3AI'OJIOBOK

30ecCb HaAo0 HanucaTb Kakue no TemaTtuke
KapTUHKN MOXHO MUCMNOJ1b30BaThb...

‘ TUMA 4T0bbl NO3UTUBHBLIE CMOTPENN B Kaap,
'YIPABNEHVE CTPAHOI OTpa)kann CyTb TEKCTOBOro 6s0kKa....

NMPUOPUTETHAS 3A[JAHA
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[puMepbl opopMeHUs
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— JIereHaa

1 2 3 4 5

HasBaHue anarpaMmbl

= Ks. 1
= Ks. 2
= Ks. 3

KB. 4

— nieredga
— nieredga
— nieredga
— nieredga

— nieredga
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TABJIMLbI

Ha3BaHue Tabnuubl HABOP 2013
B PAHXuIC B COOTBETCTBMM C NINLIEH3NEN
— 15,00 depnepasnbHoit cnyxbbl Mo Haa3opy B cdhepe

obpazosaHns AAA N2 001172 ot 12.04.2011r.

[Mcuxonorus 7,00 N01138
r. N=
I T—— 6,00 pe peann3yroTCcA cneuyrouu.me
YKPYMHEHHbIE Tpyrnbl Hanpas/J1€HUA.
KOpucnpyaeHums 5,50

» 030000.62 N'yMmaHuTapHbIe HaYKK
HassaHwe Tabnuubl
» 040000.62 CoumarnbHble HayKku

= 070000.62 KyibTypa U NCKYCCTBO

McTtopus 15,00

FleUXOnoms 7.00 = 080000.62 SxoHOMMKa 1 ynpaBneHne
WHdopmaTuka 6,00 = 100000.62 Ccpepa obcnyxmBaHums
KOpucnpyaeHuus 5,50

= 220000.62 ABTOMaTu1Ka 1 yripaB/ieHne

= 230000.62 UHdopMaTUKa M BblUMCUTENbHAS
TeXHMKa

15



		2022-04-07T09:09:07+0300
	Москва
	ФЕДЕРАЛЬНОЕ ГОСУДАРСТВЕННОЕ БЮДЖЕТНОЕ ОБРАЗОВАТЕЛЬНОЕ УЧРЕЖДЕНИЕ ВЫСШЕГО ОБРАЗОВАНИЯ "РОССИЙСКАЯ АКАДЕМИЯ НАРОДНОГО ХОЗЯЙСТВА И ГОСУДАРСТВЕННОЙ СЛУЖБЫ ПРИ ПРЕЗИДЕНТЕ РОССИЙСКОЙ ФЕДЕРАЦИИ"
	Подпись документа




