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1. HEPEYEHD IINTAHUPYEMBIX PE3YJIBTATOB OBYUYEHUA
O AMCHUMIIVIMHE, COOTHECEHHBIX C INTAHUPYEMbBIMH

PE3YJbBTATAMMU OCBOEHMUS ITPOTI'PAMMBI

1.1. Iucuumuna b1.B.03 «KoprnioparuBHbie pruHAHCHI (TPOJBUHYTHIN YPOBEHB)»
o0ecneunBaeT OBJIAJICHUE CASAYIOIMMU KOMIETEHIUAMHU C YUYETOM HTama:

Kon HanmenoBanue KoMIeTeHIUA Kop srana HaunmenoBanue dramna
KOMIIETEHIIUH OCBOEHUS OCBOEHHSI KOMIIETEHLIUU
KOMITETEHIIUU

[TIKc OC I1I-1 | CriocobeH aHanu3upoBaTh U [1IKc OC III-1.2 | Criocoben
HCIIOJIb30BaTh PA3INYHbIE HUHTEPIPETUPOBATH
UCTOYHUKH MHPOPMALUU TS pa3nuYHbIC UCTOYHUKU
MIPOBEJIEHUS IKOHOMUYECKUX nH(popManuu A
pacueToB, B TOM YHCIIE, C MIPOBE/ICHUS
HCIIOJIb30BaHUEM SKOHOMHMUYECKHX PACUETOB
MH(POPMALIMOHHBIX TEXHOJIOTHH

1.2. B pesynapTaTe OCBOCHUS IUCHUUIUIMHBI y CTYJACHTOB JOJKHBI OBITh

c(hOpMHUPOBAHBI:

Kox sTama
OCBOEHHUSA
KOMIIETEHIIUHA

Pe3ynbraThl 00yueHus

[TIKc OC III-1.2

3unanue:

— OCHOBHBIX KOHLENIMM W METOJOJIOTMM COBPEMEHHOM KOPIIOPaTUBHOMN
(bUHAHCOBOM aHAIMTUKK TpU pa3paboTKe W pealu3alud MEpONpPHUATUI
SKOHOMUYECKOH NOJUTHUKHU KOPIIOpALUi;

— OCHOBHBIX TIOHATHH, KaTETOpPU W WHCTPYMEHTOB (PMHAHCOBOM MONUTUKH
KOPIOpAaILlMH, KaK COCTABHOM YaCTH SKOHOMUYECKOM MOJIUTUKHU KOPIIOPALUH;

— «METpUK (PMHAHCOBBIX IOKa3zaTeleid» M o0nacTeil MX NPUMEHEHUS IS
000CHOBaHHS SKOHOMHYECKOH MOJUTHKU KOPIIOPAIUH.

Ymenue:

— ¢GopMHpOBAaTh CHCTEMY KJIIOYEBHIX (HMHAHCOBBIX TIOKa3aTele s
000CHOBaHUS MEPONPUATUIN B 0071aCTH SIKOHOMUYECKOU MOTUTUKH KOPIIOPALIUU
B paMKaX y4eTHOU u (PMHAHCOBOW MOJIeTICH KOMITAHHH;

— paccUYUTHIBaTh U MHTEPIIPETUPOBATH ITOKA3ATENIN B PAMKAX KOHTYPOB Pa3HbBIX
MHTEPECOB CTEHKXOJIZIEPOB (KPEAUTOPOB M COOCTBEHHUKOB) MPH 0OOCHOBAHUH
BbIOOpA CTpaTernvyeckux (PMHAHCOBBIX PEHICHUN W peau3aluid MEpOnpUITUN
SKOHOMMYECKOU MOJUTUKHU.

Bnaoenue:

— HaBBIKAaMU NPUMEHEHUS] METOJIOB aHaIN3a (PMHAHCOBBIX M MHBECTUIIMOHHBIX
pelIeHnil KOpPHOopaluuyd B YCIOBHUSX PA3BUTBIX M PAa3BUBAKOLIUXCS PHIHKOB
KaluTajga TMpH pa3paboTKe M peaqu3ald SKOHOMHUYECKOM MOJUTHKH
KOPIIOpalnii;

— HaBBIKAMH MOCTPOCHHSI COBPEMEHHON (PMHAHCOBOM MOJENNU KOMIAHUM IS
peann3alny CTPATErMUECKUX LieJIed YKOHOMUYECKOH MOJUTUKYU KOPIIOPALUH.

2. ObFBEM U MECTO JUCHUIIVIMHBI B CTPYKTYPE OII BO
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O0BbeM THCHHUILINHBI

Obmas Ttpynoemkoctb b1.B.03 «KopmnopartuBubie ¢unancel (IpoABHHYTHIMI
YPOBEHB)» cocTaBisieT 4 3auéTHBIX eAuHUIl — 144 ak. u.

KonuuecTBo akageMHUUeCKUX YacOB, BBIJICJIICHHBIX HAa KOHTAKTHYIO paldoTy C
npenojaBaresieM s o4HOW ¢Gopmbl 00ydeHus, cocTaBisieT 36 ak.4.. JEKIIMOHHBIC
3aHATHS — 16 ak.4., mpakTudeckue 3aHsaTuss — 16 ak. 4. CamocTtosTenbHas paboTa
coctaBisger 76 ak. 4. Jna ouHO-3a0uHON (opMbI OOydeHHs: 16 ak.d.: JEKIIMOHHBIC
3aHATHS — 8 aK.4., MpakTuyeckue 3aHsATus — & ak. 4. CamocrtosrenbHas padoTa
cocrtaBiseT 92 ak. d.

dopma NMPOMEKYTOUHOM aTTECTAIIMM B COOTBETCTBHU C YYCOHBIM IIJITAHOM —
SK3aMEH.

Mecto nucuuniannabl B cTpykrype OII BO

Hucuunnuna b1.B.03 «KopmopatuBubie (unHaHCh (IPOABUHYTHIM YPOBEHB)»
OTHOCUTCA K OJIOKY JMCUMILIMH 0a30BOM 4YacTH y4eOHOIro IUIaHAa HalpaBJICHUS
noarotoBkn maructpoB 38.04.01 «OkoHOMHMKa» C HaNpaBIECHHOCTHIO MOJITOTOBKHU
«KoprnopaTtuBHasi 5KOHOMHKa» U U3y4daeTcs Bo 2 ceMecTpe Ha 1 Kypce — ouHasi popma
0o0y4eHus U B 3 ceMecTpe Ha 2 Kypce 04HO-3a04Hasi (hopma oOydeHHUs.

JIucuuIUIMHA pealn3yeTcsl MOCIE M3YYEHMs Takux aucuuiuinH, kak bl.5.02
«MaxkposkoHOMHUKa (TIPOJABUHYTHIA ypoBeHB), b1.5.03 «9koHOMeTprKa (MPOIABUHYTHIN
ypoBeHb), b1.B.06 «AHanu3 g1aHHBIX B MPOTrHO3HO-aHATUTUYECKOU I€ATEIbHOCTI.

JlocTikeHHe TJIAHUPYEMBIX pe3yJbTaTOB OOYYEHHS CIIYKUT OCHOBOW IS
nocieayomero (GoOpMUPOBaHUS TNPOPECCHOHANBHBIX KOMIIETEHIUH, peaIn3yeMbIX
ITUCHUTUIMHAMHU b1.B.JZIB.05.01 «YTpaBiieHUE pUCKaMK», b1.B.JIB.05.02
«AnTtukpuzucHoe ynpasienue», b2.B.04(11x) «IIpenaunnomuas npaktuka» b3.5.01(/0)
«IToaroToBKa K 3allIMTe M 3alMTa BRITYCKHON KBATM(MUKAIIMOHHON pabOTh».

3. COAEPKAHUE U CTPYKTYPA JTUCHUIIJINHBI

Ounasn popma 0b6yuenusn

O0beM TMCUMILIMHBI, aK. Yac.
®opma
KonTakTHasi padora
TeKyl1ero
o0yuaruuxcsi ¢
Ne HaumeHnoBaHue TeM KOHTPOJIA
npenojaBartejiemM
n/n W/MJIHM pa3/iesioB Bcero . | CP | ycneBaemocrH,
10 BHIaM Y4eOHbIX 3aHATHH
KC MPOMEKYTOYHO
JI JIP 113 P i aTTecTanumn™
Tema | OueHka CTOMMOCTH T, 1103
o 27 4 4 19 ’
1 KOMITaHUH
Tema | CTpykTypa Kanuraia T, 1103
2 U CTOUMOCTh
27 4 4 19
Kanurasia: Teopus u
JTaHHBIC
Tema VIBUJICH]THAS T, 1103
JBHACH 27 4 4 19 ’
3 MIOJINTHKA: TEOpUS W




O0beM JUCHHUILIMHDI, AK. Yac.
®opma
KonTakTHasi padora
TeKyl1ero
Ne HaumeHnoBaHue TeM 00yuaromuxes ¢ KOHTPOJIA
n/n U/WIK pa3iesioB Bcero fipenoaasarTeIem . CP | ycmeBaemMocCTH,
M0 BUAaM Y4eOHBIX 3aHATHI
KC NPOMEKYTOTHO
JI JIP 113 p i aTTecTanumn®
SMITUPUYECKUE
CBUJCTENHCTRA.
Tema | Ilormomenus,
4 JINKBU AN,
PECTPYKTYypHU3aLus U 27 4 4 19 T, [103
KOPIOpaTHUBHOE
YIPaBJICHHE
[IpoMexxyTouHasl aTTeCTaLMs 36 36 Ok3ameH
Bcero: | 144 16 16 36 76
Ouno-3aounasa gpopma odyuenus
Nen/m | HaumeHoBaHue O0beM IMCHUILIHHBI, YAC. dopma
TeM W/ WA Bcero KonrakTHas padora Ccp TeKyLIero
pa3zaeiioB o0yuyarmuxcs ¢ KOHTPOJIA
npenojaBartejiemM ycIeBaeMoCTH,
10 BUAAM Y4eOHBIX 3aHATHI NMPOMEKYTOYHOM
J JIP 113 KCP arTecTalMu
Tema 1 | OeHka CTOMMOCTHU 27 ) ) 73 T, 1103
KOMIIaHUU
Tema 2 | CtpykTypa T, 1103
Kamurasna u
CTOMMOCTD 27 2 2 23
KanuTayia: Teopus u
JTaHHBIC
Tema 3 | JIluBumenHas T, 1103
MOJIUTUKA: TEOPHSI U 27 ) ) 73
SMITUPUYECKHE
CBUJICTENHCTBA.
Tema 4 | Ilormomenust,
JUKBUAIHS,
peCTpyKTypH3anus 27 2 2 23 | T, 1103
U KOpIIOPAaTUBHOE
yIpaBJiIeHUE
[IpomexxyTouHas aTTecTarus 36 DK3aMeH
Beero: | 144 | 8 | 8 | 92

* [pumeuanue: Gopmvl MeKyuwe2o KOHMpOs YCHeeaeMoCmu Ha CeMUHapax u npaxmudeckux sausmusx - onpoc (0),
mecmuposanue (T), ouckyccus (/), denosas uepa ([[H), npaxmuko-opuenmuposarnusvie 3adanus (1103), scce (D).
COI[ep)KaHI/Ie JUCIHUIIIINHBI
Tema 1. OieHKa CTOUMOCTU KOMITaHUNA
OcHOBBI (bHHaHCOBOﬁ OTYCTHOCTHU: OCHOBHBIC THIIbBI JOKYMCHTOB, IIPUHIIUIIBI
HU3MCPCHHUA U OLICHKH AKTHUBOB, HAYAJIbBHBIC CBCIACHUA O PHUCKC. Be?)pI/ICKOBBIe CTaBKHU U
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IPEMHUH 32 PUCK: TpeOOBaHMS K OE3PUCKOBOM CTaBKE, MPAKTHKA, OE3PUCKOBAsI CTaBKa B
clyyae CyIeCTBOBaHHUSI pucka nedoisita — meTonbl ompeaeneHus. [Ipemus 3a puck
nHBectupoBanus B CK: ucToprueckue npeMuu 3a puck, NoApa3yMeBaeMbIe TPEMUM 32
puck. Crnpen nedosra no obnuranusm. OlleHKa MapamMeTpoB pUCKAa U CTOMMOCTH
(dbuHaHCUpOBaHUS.

NuBectniimonnas onenka. Poiap oneHku. Iloaxonsr k omenke. Onenka DCEF.
Knaccudukanus monenerd DCF. Orpannuenust metona DCF. FCFE u FCFF.

CpaBHuTeIbHAs OLICHKA: OCHOBBI M Kiaccudukamus mozeneil. DyHnamMmeHTaabHbIe
MPUHIUIIBI CPABHUTEJILHOM OLICHKU. THUIbl MyJIbTUIUIMKATOpOB. ba3oBbie 3Tambl B
WCITOJIb30BaHUN MYJIbTUILIUKATOPOB. [ToHITHE comoCcTaBUMOM (PUPMBI.

OreHKa yCIOBHBIX TpeOoBaHM. Mojie OIIleHKH Ha OCHOBE aKTHBOB.

Ouenka pocrta. Uctopuueckuii pocT. OueHku aHaauTUKoB. DyHIameHTanbHbIE
JNEeTepMUHAHTHI pocTa. OlLeHKa 3aKITI0UUTEIIbHON [IEHHOCTH.

Meton ~ NWCKOHTUPOBAaHHBIX  MOTOKOB (moxomHBI  METON). Mopenb
JTMCKOHTHUPOBAHHBIX TUBHUICHIOB: MOJIeTh [ opioHa, AByX(a3Has u TpexdazHasi MOJCIIH.
CpaBHuTeIbHAS OlIEHKA: (PyHIaMEeHTaIbHbIC TIPUHITUIIBI U UCTIOJIb30BAHUE HA MTPAKTHKE.
3aTpaTHBIA METO/.

Tema 2. CTpyKkTypa Kanurajia ¥ CTOUMOCTh KalluTalla: TEOPUS U IaHHBIE

CtpykTypa Kanmurtajla ¥ CTOUMOCTh KoMIaHuu. Moaenn MoaunbsHu-Muiepa: B
YCIIOBUAX COBEPIIEHHOTO PBIHKA, B YCIOBHUAX COBEPIIEHHOTO PBIHKA C HAJIOTOM Ha
npuObLUIb. MoJIen aHaliM3a CTPYKTYPBI KanmuTaja JJIsl HECOBEPIIIEHHOT'O PhIHKA: MOJICIIh
Moaunbsan-Muiiepa B ycloBHsIX auddepeHIuanuyd MepCoHaTbHBIX HAJOTOB Ha
JIOXO/Ibl MHBECTOPOB; KOMIPOMHUCCHAsI TE€OPUA CTPYKTYpPhl KallhTana; HEMOJHOTA H
acuMMeTpusi WHGOPMAINHU, pa3Indie CTUMYJIOB areHTOB W CUTHAJIBHBIE MOJICITU
CTPYKTYpbl Kamutana. Teopusi HepapXuu HUCTOYHUKOB (DUHAHCUPOBAHHUS U JIpyTHE
TEOpUHU 00OCHOBAHUS UICTOYHUKOB (priHaHCHpoBaHus. KoHIenys ni1aTHOCTH SJIEMEHTOB
kanuTana u 6aprepHoit craBku goxogHoctu (WACC). Brenenue pucka — 00beJuHEHNE
Moaenu Moaunbsiau - Musepa u CAPM. DOMmnupudeckue ucciieIoBaHus B OTHOLICHUHU
CTPYKTYypbl Kamurana. Mcronp3oBaHUE TEOPUHM UISI ONPEICIICHUS ONTUMAaJIbHOM
CTPYKTYpBhI KaluTaja Ha MpakTuke. Bo3neicTBue apyrux (puHaAHCOBBIX MHCTPYMEHTOB
Ha CTOMMOCTbD KaIluTala.

Tema 3. /luBueHaHAs OJUTUKA: TEOPHUS U SIMIIUPUUECKUE CBUICTEILCTBA

HNppeneBaHTHOCTh IMBUACHIHON TOJMUTUKA B CUTYallMd OTCYTCTBHUSI HAJIOI'OB.
JInBHUICHIHAS OJIMTUKA B CIy4ae MEPCOHAILHOTO U KOPIOPATUBHOTO HAJIOTOB. Teopus
ONTUMAJIbHOM JOUBUACHAHONW moauTHKU. IloBeaeHYeckue MOJECIU JIMBHUJACHIHOMN
MOTUTUKUA. Teopuss HWHBECTOPOB-KIMEHTOB. CHUTHaNIbHbIE MOJICIM JIUBUJICHIOB.
JluBueHIHAS TIOJTUTUKA U areHTCKUEe KOH(IMKTHL. B3auMOCBS3h MEXIy TUBHICHIAMU
1 CTOMMOCTBIO KOMITAaHHU.

DopmBbI JMBHUJICHIOB B BHJIC HAJUYHBIX: peryysipHbIE, SKCTPA,
JUKBUAAMOHHBIE. OOpaTHBIM  BBIKYN  akUMi  Koprmopaunuu. Jlpyrue  BONPOCHI
JUBUJICHIHON MOJUTHUKH.

Tema 4. IlormouieHus, JIUKBUIALMS, PECTPYKTypU3aldsi U KOPIOPATUBHOE
YIIPABJICHUE



JlesTenbHOCTh o ciustHASIM. Buapr u THUIIBI CIIMSIHUM u
MOIJIOIICHUN. AJBTEpHATUBHBIE CTpAaTEruu pocTa. CIUSHUS U MOTJIOMIEHUS KaK IPOLECC
npucnoco6sienus. Teopuu CHUSHUM, MOCIEACTBUS W SMIMPUUYECKUE CBUICTEILCTBA.
[ToTeHManbHble UCTOYHUKA CUHEPIrMU B KOHIJIOMEPATUBHBIX CIMUSHUSX. VcnonHenue
cnusiHUM ¥ nornoueHui. Mictopuueckue npumepsl. [IpaBoBbie 0COOEHHOCTH.

4. MATEPHUAJIBI TEKYHIEI'O KOHTPOJIA YCIIEBAEMOCTH
OBYYAIOIIUXCA U POHJA OHEHOYHBIX CPEIACTB
MNPOMEXYTOUYHOM ATTECTALIUU

4.1. ®opMbI M METOABI TEKYIIET0 KOHTPOJISA yCIIEBA€MOCTH M IPOMEKYTOYHOM
arrecTanuu

4.1.1. B xoae peamuzanuu nucuuiiinibl 51.B.03 «KopnoparnBHbie (pMHAHCHI
(MpOABMHYTBHIH YPOBEHb)» MCHOJb3YIOTCH CleAyONIHe MeTOAbl TeKYIIero
KOHTPOJISI YCIIEBA€MOCTH 00y4aIOIINXCH:

MeTtozapl TEKyIero

Tema w/unu paznen
KOHTPOJISl YCTIEBAEMOCTH

Tema 4. OieHKa CTOUMOCTU KOMITAaHUHA TectupoBanue 1,
[IpakTUKO-OpUEHTUPOBAHHOE 3aJaHue |

Tema 1. CtpykTypa KanuTana ¥ CTOUMOCTh TectupoBanue 2,

KanuTajla: TECOpHs U JIAaHHBIE IIpakTUKO-OpUEHTUPOBAHHOE 3aJ]JaHKE 2

Tema 2. JluBnaeHIHAsI OJNUTHKA: TEOPUS U Tectuposanue 3,

AMITUPUYECKUE CBUJICTEIHCTBA [TpakTUKO-OpUEHTUPOBAHHOE 3a1aHuE 3

Temsr 1-3 KontponsHas pabota

Tewma 3. IlornomieHus, TUKBUIAINS,
pPECTPYKTypHU3alvs U KOPIIOPATUBHOE
yIIpaBJICHUE

TectupoBanue 4,
[IpakTHKO-OpHEHTUPOBAHHOE 3a1aHue 4

4.1.2. Jx3aMeH TNPOBOAUTCHA METOAOM YCTHOIO OIpOca CTyJEHTa (Juajiora
npernojaBarenss Cco CTYJIEHTOM), IIeJib KOTOPOTrO 3aKJII04aeTcsi B  BBISBICHUU
WHINBUIYATBHBIX JOCTMDKCHHH CTYJCHTa 110 OCBOCHHUIO OCHOBHBIX TOJIOKCHUH
JTUCITUTUTMHBI B 00beMe TpeOoBaHUHN yueOHOUW MPOTPaMMEI.

[Ipomenypa mpoBeneHHsl SK3aMEHA TMPETyCMATPHUBACT IMONYYEHUE CTYIACHTOM
Owiera (BKJIOUYArOIIEro B ceds 2 Bompoca U 3ajaady), €ro moAroroBky B TedeHue 30
MHUHYT, B TIPOIIECCE KOTOPOH CTYJIEHT MOXET COCTABUTHh KOHCIIEKT OTBETa Ha BOIIPOCHI,
conmepxarmuecst B omnere. [lociie mOATOTOBKU CTYACHT MPEACTABISICT PEIICHUE 3a/1a4H,
OTBEYAET Ha BONPOCHI, chopMyIMpOBaHHBIC B OMIIETE, a TAKXKE TI0 MEpe HEOOXOIUMOCTH
HAa JIOMIOJIHUTEIbHBIE BOTIPOCHI.

4.2. MaTtepuaJjibl TEKylIero KOHTPOJIsl YCIIeBaeMOCTH 00y4ar0IIUXCH.

Tunosblie OLCHOYHbIC MATCPHAJIBI 110 TEME 1 ((OHeHKa CTOMMOCTH KOMIIaHHU))

8



TunoBble MPaKTUKO-OPUEHTUPOBAHHBIC 3a/IaHU
3aoanue 1. Pacuem cmoumocmu KOmMnanuu

B kayecTBe ()MHAHCOBOIO AHAIUTUKA OINPEAEIUTE MOTEHUUATbHYI LEHHOCTh
(cToUMOCTh) KOMITAaHUU «MHUIIEHBY», XapaKTEPU3yeMOW CIEAyIOIMUMH JaHHbIMU. B
HacTosllee BpeMs KoMmmaHus «MHUIIEHb»  XapaKTepu3yeTcs MOCIEHAIOTOBbIM
OMEpPAlMOHHBIM JICHE)KHBIM TIOTOKOM B pa3Mmepe 4 MIH. J0jd. B roa. B pesynbraTe
PEKOHCTPYKIIUU TPOU3BOACTBEHHBIX MOLTHOCTEH 03KUAETCS €KETOTHBII 8-IIPOIICHTHBIN
pPOCT OMEpPalMOHHBIX TOTOKOB B TEUEHHE MEPBBIX ISATH JIET, MOCIE Yero JCHEKHbIC
NOTOKM KOMIIAaHMM MOYKHO paccMaTpuBaTh KakK MepHeTyuTeThl. Jls ocyliecTBiIeHUs
MOATAIMHON PEKOHCTPYKIIMN KOMIIAHUY HEOOXOAMMBI €KEr0J/IHbIE MHBECTUIINU B 00BhEME
3 MJTH. 10J1. B TEUEHHUE NEPBBIX TPeX JeT. Eciin MUHMMAaIbHast HOpMa OTAa4u (CTOMMOCTh
KanuTazia), OTBeYarolas KjJaccy pucka onepanuili KOMIIaHUH, COCTABIISIET 16 MPOLIEHTOB,
Kakoil Morjya Obl OBITP MaKCUMalbHas LE€HA MPUOOPETEHHUsS ITOW KOMIAHUU
HE3aBUCUMBIM UHBECTOPOM?

3aoanue 2. Onpeoenenue yennocmu upmot memooom DCF u memooom EVA

(a) uBecTopsl M KpEeIUTOPHI BIOXKUIM B akTHBBI (upMbl 30 muH. non. Bes
aMOPTHU3AIIHs €KETOTHO PEUHBECTUPYETCS C LIEIIbIO MOJACPKaHNI HEU3MEHHOTO YPOBHS
akTUBOB. OrmpeneianTe UEHHOCTh (UPMBI, €CIM OHAa paccMaTpHUBaeTCs KaK BEYHas C
HEU3MEeHHOH 3¢ (HEKTUBHOCTHIO UCIOJIB30BAHUS aKTUBOB (hupMa. ExxeronHasi BenmmynuHa
OTIEepaIMOHHOM MPUOBLIM (0X0/a A0 YIJIAThl MIPOLEHTOB U HAJOTOB) MPOTHO3UPYETCS
Ha ypoBHe 6 MiIH. 10J1. CTaBKa Hajora Ha npuobLIb - 25 poueHToB. CpeaHeB3BEIICHHAS
CTOMMOCTb KamnuTajia GupMbl paBHa 12 mporeHTam.

Kakyto MakcumanbHyI0 CyMMY IOTOB 3aIUIATHTh 3@ BCE aKIMU TaKOH KOMIIAHUU
NOTEHIMAIbHBIA MHBECTOP, €CIM BEJIIMYMHA 3aEMHOT0 KamuTana (UpMbl paBHA MIIH.
J0JL.?

Uemy paBHa €XerogHo ao0aBisieMas IMPOEKTOM LIEHHOCTh (PKOHOMHYECKas
npuObUTb)? UeMy paBHA IpHUBEACHHAs LIEHHOCTh «BEUHON» HKOHOMHUYECKON MPUOBLIU
npoekta? YeMy paBHa [ONOJHUTEIbHAS LIEHHOCTh KOMIAHWM, NPUCTYMHUBIIEH K
OCYIIECTBJICHUIO MPOEKTa?

TunoBbie TECTHI

1. U3 Tpex MeToJ0B CPaBHUTEIHHOTO MOAXO0/]a BBICOKAs CTOMMOCTh OW3HEca, MpHU
MPOYUX PABHBIX YCIOBUSIX, MOXKET OBITH ONpe/ieieHa C MPUMEHEHHUEM:
a) METOJIOM pbIHKA KalKUTaJIOB;
0) METOZIOB OTpacieBoil ciennuky;
B) METO/a CALTOK;
') HET BEpHOT'O OTBETA
2. YucThlii ONEpallMOHHBIA JEHEXKHBIM IIOTOK MCIIOJIB3YETCA B Ciydae, €ciu
KOMIIaHUs OLEHUBAETCS C UCTIOJIb30BAHUEM:
a) mojenu RIM;
0) monenu SVA;
B) Mmozaenu CVA;
') MojieJiel a) 1 0)



1) Mojenel 0) 1 B)
€) Mojielie a) U B)
’K) MoJielieit a), 0) U B)

3. B pamkax metona EVA narpyskoit Ha kanutan (Capital charge) naspiBaror:
a) pa3Mep BBITJIAYMBAEMBIX MTPOIEHTHBIX IJIATEKEH 1O KPEIUTY;
0) TpedyemMasi COOCTBEeHHUKaMU HOpMa JOXOJHOCTH;
B) BEJIMYMHA CPEHEB3BEIICHHONW CTOMMOCTH KaluTaja,;
') YMEHBIIICHHUE TIOTYyYaeMBbIX JOXOJ0B OT (DYHKIIMOHMPOBAHUS OM3HECA Ha
HEKOTOpPbIE CYMMBI TPHOBUIM, KOTOpBIE BCE pPaBHO Hauo0 ObUIO OBl
3apabaTeiBaTh JJI TOTO, YTOOBI OMpaBIaTh CTOMMOCTh KamuTaia,
BJIO)KEGHHOTO (WM TUIAHUPYEMOTO [IJIsi BIIOKEHHSI)) B OIEHHWBAEMOE
UMYIIIECTBO

TunoBble oOLEeHOYHBbIe MaTepuajabl Mo TeMe 2 «CTpyKTypa Kamurtajga H
CTOMMOCTD KaluTasa: TCOPHUs U JIAHHBISY

TunoBbIe MPAKTUKO-OPUEHTHPOBAHHBIC 33 IaHUS
3aoanue 1. Ananusz cmpykmypol u 3ampam Ha Kanuma,i

Kommnanust White Dove oOpaTtunach k pMHAHCOBBIM KOHCYJIbTaHTaM JIJIsl aHAJIU3a
CTPYKTYpBl KaluTajga CBOEH KOMMaHUHM. B pacrnopspkeHHH KOHCYJIBTAaHTOB HMMEETCS
caenyromias nHpopMamus:

ITo nanHbIM GanaHca BHEOOOPOTHBIC aKTUBBI — 4 MIIH. JIOJLI.

OO6opoTHBIE aKTUBBI — 1 MJTH. JOJII.

CoOCTBEHHBIN KanmuTai — 2,5 MIIH. JJOJIJI.— PABEH IUIATHBIM 3a€MHBIM HUCTOYHHKAM
¢unancupoBaHus (0OIUTALIMOHHBIN 3a€M C peUTHHTOM AA).

AKIMM KOMIIAaHUM KOTUPYIOTCS Ha OMpxKe B KOJ-B€ S0 MITH. IITYK.

bupsxeBas neHa akuuu — 2 10JUI.

O6nuranuu KOTHPYIOTCA Ha pbhlHKE (phiHOYHas 1eHa — 80% oT HoMHUHANA).
Kynonnas craBka paBHa 10% romossix. JIOXOAHOCTS K norameHuto — 12%.

- KOMITaHUA TIAaTUT JUBUAEH Bl B pazmepe 0,01 qomut. Ha akuuio;

- myabturuinkarop P/E pasen 10;

- Oeta- kK03 dUIMEHT akIuil paBeH 1,2;

- TOCYJapCTBEHHBIE OOJIUTalliU UMEIOT IOXOJHOCTh K morameHuto 8§%;

- PEMHUS 32 PBIHOYHBIN PUCK cocTaBisieT 5%;

- cTaBKa Hayora Ha nmpuosutb — 20 %.

1. Ouenure CTpyKTypy Kamurtaina (J101r/COOCTBEHHBIN KaluTai) Mo 0aJlaHCOBBHIM
OIICHKaM.

2. OneHHTE IO I0JTa B OOIIEM KaruTale M0 PHIHOYHBIM OI[EHKAM.

3.Brriunciiure WACC xoMmanuu.

4. Omnpenenute MTOXOTHOCTh coOCcTBeHHOro kamutaia (ROE) W OuBUICHIHBIN
BBIXO]I.

5.ABasercs i mo3uiiusi COOCTBEHHUKOB 3 (PEKTUBHOM?
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3aoanue 2. Ananusz 3ampam Ha Kanuma

Kak wm3BecTHO, 3aTpaTbl KOMIIAHMM Ha COOCTBEHHBIH KamuTal OOBIYHO BBIIIE
3aTpaT Ha 3aeMHOe (MHaHCcHpoBaHue. Becerna au 3To nmoaTBEpKAaeTCA A1 POCCUICKUX
KoMIaHuii? BpiOepute TpU-ueThblpe KOMIMAHMM, (DYHKIHMOHHUPYIOUIME HA POCCHICKOM
pBIHKE B pa3HBIX OTpacisiX, M CpPaBHUTE M3 3aTparbl MO OOBIKHOBEHHBIM U
NPUBUIIETUPOBAHHBIM aKIMIM, OOJIUTanusM U OaHKOBCKOMY KpeauTy. Kak cromMocTh
paccMaTpUBaEMbIX HMCTOYHUKOB (DUHAHCHUPOBAHUS BIUSAET HAa BBIOOP CTPYKTYpPHI
KaluTajla POCCUMCKTX KOMIaHU?

TunoBble TECTHI K NPAKTUYECKOMY 3a/IaHUIO

1. OnTuManpHas CTpyKTypa Kanurajia — 3TO:

a) COOTHOILIEHUWE MEXJy IOCTOSIHHO HCHOJIb3yEeMbIMU COOCTBEHHBIMH U
3aeMHBIMH UCTOYHHKAMU (DMHAHCUPOBAHUS,

0) COOTHOIIIEHHE 3JIEMEHTOB KalluTaja, IPpU KOTOPOM MUHUMHU3UPYETCS PUCK
KPEIUTOPOB U MAKCUMHU3UPYET JOXOAHOCTh COOCTBEHHUKOB (ROE)?

B) COOTHOLUEHHWE MEXJy KpaTko- M  JOJTOCPOYHBIMU HCTOYHUKAMHU
(buHaHCUPOBaHUS;

I) COOTHOIIEHHME MEXIYy COOCTBEHHBIMM M 3a€MHBIMU HCTOYHHUKAMU
dbuHaHCHpOBaHUS, TpPU  KOTOPOM  MHUHUMH3UPYETCS  CTOMMOCTH  3a€MHOTO
(dbuHaHCHpOBaHUSI.

2. Menemxkepbl komnaHun XY, 1O KOTOpOM HE (PUKCUPYETCs areHTCKUN
KOH(MDJIUKT, MPUHSAIN HOBBIN MPOEKT, YPOBEHb PUCKA KOTOPOTO OKA3aJICA BBINIC, YEM
0KUJAHHS KpeAUTOPOB. B 310l cuTyauuu:

a) HeyJauHas peanu3alus MPOeKTa TMPUBEIET K BO3JOKEHUIO YOBITKOB
UCKIIFOYUTEIBHO Ha aKIIMOHEPOB;

0) KpeIUTOpbl KOMIIAHUH MOJIyYaT BBITO/Y 33 CUET AKIIMOHEPOB;

B) yCHEIIHas peaau3auus IMpPOEKTa MPUBEAET K PaBHOMY paclpeAesICHUIO
CO3JaHHOM CTOMMOCTH MEX/y YYaCTHUKaMU;

I') MOBBICUTCS TpeOyeMas TOXOJHOCTb JOJTOBBIX 00S3aTE€NbCTB KOMIAHUU U
1eHa oOnuraiuil yrnasuer.

3. B cooTtBetrcTBHM ¢ Teopueid MM COBEPILIEHHOTO PBIHKA:

a) 4YeM BBIIIIE JOJTOBAsI HArpy3Ka KOMIIAHUHU, TEM JICHIEBIIE 00XOUTCS 3a€MHbIN
U COOCTBEHHBIN KalMTall, COOTBETCTBEHHO PACTET CIpaBeIJINBas OllcHKA On3Heca;

0) yeM MeHblIlle KOMITAHMS JIeJlaeT 3aiiMOB, TeM OoJibllie CpeAHEB3BEIICHHAS
CTOMMOCTD KaluTasa, Ha KOTOpOM paboTaeT KOMIAHUS;

B) pocT (UHAHCOBOTO phlUara BCerja MPUBOIUT K POCTYy TpedyeMoit
JIOXOJHOCTHU aKIIMOHEPOB;

r) Benmmunna ROE nipu mt000M (PMHAHCOBOM pblYare nocTosiHHa.

Tunosblie OIICHOYHbIC MAaTCPHAJIbI 110 TEME 3 «/luBuaCHAHAS NOJUTHKA: TCOPHUS
U SMIINPHUYICCKHMEC CBUACTCIIECTBA»

TuroBble NPAKTUKO-OPUEHTUPOBAHHBIE 3aTAHUSA
3aoanue 1. Bauanue oueuoenonoii noarumuxu na EPS
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MHoOrue KOMIaHWM MCHOJIB3YIOT BBIKYI AKIUM JUISl YBEJIWYEHHUs IOKa3aTess
EPS. Hanpumep, KoMIaHusi UMEET CJIETYIOIIME MOKa3aTeu:

Uucras npulbLIb, MJIH. PYyO. 10
KonuuecTBo akiuii 10 BbIKyIa, MJIH. HIT. 1

EPS 10
P/E 20
I{ena akmuu, pyoO. 200

Komnanus Beikynaer 200000 akuuit o nene 200 py6. KommuectBo — akimii
ymenbmaercs 10 800000 u nokazarens EPS yBennunBaercs 10 12,5 py0. YuutbiBas,
yTo nokazatenb P/E nomxeH ocrarbest Ha ypoBHE 20, 1IeHa aKIUU JIOHKHA YBEITUYUTHCS
10 250 py6. O6¢cyauTe NaHHYIO CUTYaLUIO.

3aoanue 2. Teopusa Kiuenmog-uHeecmopos

Nmerorcst aBe Tpymmbl akIuid, paccMaTpuBacMbleé B KayeCTBE BO3MOXKHOTO
WHCTPYMEHTA JIJIS MHBECTUpPOBaHUA cpeAcTB. OHa M3 HUX MMEET BBICOKHU YpPOBEHBb
JTWBUJICH/IHBIX BBIIJIAT, JApyras — HU3kui. Kakoe M3 NepeyuclieHHBIX Jajee THUIIOB
MHBECTOPOB MPEANOYTYT UMETh B CBOEM NOPTQeiie akKIuu ¢ BHICOKMMH JTOBEICHHBIMH
BhiTIaTaMu? [IpuBenuTe apryMeHThl, MOITBEPKIAt0IIUE Ballly O3UIIMIO.

- UHCTUTYIIMOHAJIbHBIE HTHBECTOPHI;

- UHBECTOP, OCBOOOKICHHBIHN OT yIUIaThl HAJIOTOB;

- UHBECTOP, HE HYKJIAIOIIUICS B MOMOJHEHUH CBOETO TEKYIIETO J0X0/a;

- UHBECTOP, C OTHOCUTEIILHO BHICOKMM HAJIOTOM Ha JIOXO/IbI.

TunoBble TECTHI

1. Ecnu ¢prHaHCOBBIN MeHEKEP KOMITAHUY TUTAHUPYET TOOUTHCA TeMIa
pUpocTa NPUOBLIN OT TEKYIIEH AeATEeILHOCTH B 8% 3a TOJl M BBIIJIATUTH JTUBUICHIBI
BenuunHOM 2,40 py0. Ha aKIMIO 110 UTOTAM MPEACTOSIIEr0  OTYETHOIO  Toja, a
TEKYIIHUH Kypc OOBIKHOBEHHBIX aKIIWi 3TON KoMmmnaHuu paBeH 40 py0., Toria 3aTpaThl Ha
KaruTa, MOJy9YeHHBIN U3 HepaclpeaeIeHHON MTPUOBLIH KOMIIAHUH COCTABSIT:

a) 12%

0) 14%

B) 10%

T') HEJIb3sl ONPENICIIUTh U3-3a HEJ0CTaTKa HH(popMauu

2. Onpenenute 0KUIa€MbIN JUBUACH/ HA OJIHY aKLIHIO, €CJIM KOMITAaHUS
NPUACPKUBACTCS B TEUCHHE pslia JIET CIAeAYIoneld TUBUACHAHON TMOJUTUKU: B BHJIEC
nuBHAeHI0B BhiuiauuBaeTcss 40% uuctoit npulbuin. [hnanupyemsiii 00beM IpoJax -
10 MJTH. JTOJUI., COBOKYIIHBIE U3JEPKKU — 7 MJIH. I0JU1., B oOpamieHud Haxoautcs 120
TBHICSY aKI[UH.

a) 33,3 mos.

0) 25 mom.

B) 10 moi.

3. [Ipu onpeneneHnu CTpaTEruu BhIILIAT UHBECTOPAM:
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a) pacTyIre KOMIIAaHWHU BCET/Ia BBHITUIAYMBAIOT BHICOKYIO TTPUOBLTH B

BUJIE TUBUJICH]IOB,;

0) pupmbl, HaxoASIIIIMECS HA CTaJAUU 3PEJIOCTH, BCETJa PACTIPEACIISIOT
HU3KYIO JIOJIIO PUOBLIN B BUJIE TUBH]ICH/OB;

B) KOMITAaHUH MPEK/IE BCETO ONPEEISIOT UHBECTUIIMOHHBIE BO3MOKHOCTH,
UCXOJIS U3 JOCTUTHYTOW HOPMBI NPUOBLIH;

') HUA OJIUH OTBET HE BEpEH

TumnoBbie ouneHouyHble Marepuaiabl mo teme 4 «llormouieHus, JUKBUAALNS,
PECTPYKTYPU3AIUS U KOPIOPATUBHOE YIIPABICHUE»

TunoBble MPaKTUKO-OPUEHTUPOBAHHBIE 3aJIaHU
3adanue 1. Ananu3z coeaxku LBO

CroumocTs aknuii komrmanuu McDuglas B HacTosmuii MOMEHT coctaBiisieT $25.
Komnanwus BeIIIauMBaeT AUBUACH B pa3Mepe $2 Ha akiuro. PRIHOK 0KUAaeT, 4To TeMIT
pocta mpuOBUTM W IUBHICHIOB cocTaBUT 4% B o0o3pumom Oynymiem. Ha peiake
oOpamraercst 1 muH. akiuit. Maiikn Jlyrnac, reHepanbHbIA JUPEKTOP KOMITAHUH, XOUYeT
MPOBECTH BBIKYIl aKIHK C IIOMONIbKD 3a€MHOr0o Kamutajga. llociie CKynmku akuuu
KOMIIaHUSl TUIAHUPYET COKPATUTh ONEPAlMOHHBIE 3aTpaThl, YTO JOJIKHO MPHUBECTU K
yBenuueHuto npuosin Ha 10%. Kpome Toro, koMmmanusi COKpaTuT aIiMUHUCTPATUBHbBIE
sarparel Ha $200000 B rom um cokoHomut Ha Hamorax $500000 B rojg B TeuycHHE
cnenyromux 10 ner. Ecnu 6e3puckoBas cTaBKa MpoleHTa cocTtaBisieT 5%, a 3aTpaTbl Ha
KanuTaja KOMIaHUU cOoCTaBistoT 12%, BO 4TO BhI olleHUTe KoMIanuto McDuglas nociie
BBIKYIIA AKLIHI?

3adanue 2. Ananu3 yenecoodpaznocmu KOpnopamugHou ousepcudukauyuu

Komnanus-koHTIoMepaT MOXeET JuBEpCUPHUIIUPOBATH CBOM OM3HeC Oyaromaps
MPUOOPETCHHUIO HE CBS3aHHBIX C OCHOBHOM JCATEILHOCTHIO PA3IMYHBIX KOMITAHHM.
SABnsgercs au 310 1006aBICHHON CTOMMOCTBIO IS € akiuoHepoB? Kakue apryMeHTHI 3a
U TPOTUB KOPIOPATUBHON JUBEpCH(PUKAIIMKA C TOMOIIBIO OIEpaliid CIUSHUS H
MOTJIOIICHHUS BbI MOTJIM ObI TIpuBecTH? [10sSICHUTE CBOIO MO3UITHIO.

OO0mwscuute BausHue nmoxkaszarens Q ToOrMHa Ha aKTUBHOCTh B 00JIACTH CIUSHUN U
norjiomieHuii. B omHoOM U3 uWcciaemoBaHMii  OBIIO CKa3aHO, YTO JJId CHJIIBHO
IuBepCcU(PUIIMPOBAHHBIX KOMIAHUM cpeannii koopouiment Q Tobuna, oTpakaromuit
COOTHOILIEHHE PHIHOYHOW CTOMMOCTH K BOCCTAHOBUTEJIbHOW CTOUMOCTH aKTUBOB, UMEET
3HaueHue Huxe 1. CuuTaere Ju Bbl, YTO HA OCHOBE ATOTO YTBEPKIACHUS MOKHO TOBOPUT
0 TOM, YTO JUBEpCU(UKAIUS HE SBJISIETCS YCHEITHBIM UHCTPYMEHTOM JIJIsl TTOBBIIICHUS
s dextrnBHOCTH KOMIaHUKM? OOBACHUTE, ¢ KaKOW Ieiabl0 A(PEKTUBHBIE KOMIAHUM
MOKYIalOT HEeNpO(MIbHBIE aKTUBBI, €CIU OBITYeT MHEHHUE O CHIDKCHHE CTOMMOCTH
KOMITAaHUH TIPU AUBEpCUPUKAIIIY.

Tunosble TECTHI
1. Ecnu xomnanust A morjomaeT KoMInanuo B mpu yciaoBun oOMeHa akiusiMu C
npemueil B 50% 3a akuuro komnaHuu B, To cpa3y nmociie norjaomeHus:
a) MPOM30IET Pa3BOAHEHHUE aKIIMOHEPHOTO KanuTajia 00pa3oBaBIIEHCS
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KOMIIaHUM;

0) mokazarenb "TPHUOBLIL HA AKIHIO"

y  oOpa3oBaBuIeiics

KOMIIaHUH

HN3MCHUTCA 11O CPABHCHHUIO C TAKHUM JKC€ ITIOKA3aTCJIEM KOMITAHUH A J0 ITOTJIOIICHU A,

B) MOKa3aTenb "MpUObUTh HA akIKi0" y 00pa30BaBIICiiCs KOMIAHUU BO3PACTET.

XapakTepucTuKa KOMIITAaHUHU

HC

Kommnanusg A

Komnaunug b

[TpuObLIBL, MIIH. PYO. 15 5
KonuuectBo akumii B 0OOpallleHUH, MIIH. 10 2,5
IIIT.

[TpuGbuIL Ha akuMIO, PyO./aKIus 1,5 2
Kpartnoe npuObuiu 10 12
Texymuit Kypc akuui, pyo. 15 24

2. Ecnu koMmnanust A 10 MOTJIOIIEHUsT KOMIIAaHUU B mmena temn pocTta npuObLIH
12%, a xommanusi B 1o mornonieHus ee koMmnanuen A umena remn pocta npuObuin 24%,
TO MOCJIE NOrJIOUEHUsI 00pa30BaBIIAsICs KOMIAHUA A

a) pacCUMTHIBAET UMETh TeMI pocTa NpuobLIH 12%:;

0) pacCUMTHIBACT UMETh TEMIT pocTa mpuobLH 24%);

B) PaCCUMTBIBAET UMETh TEMI pocTa NpudsLIn 15%;

T') PACCYUTHIBAET UMETh TeMIl pocTa npuosuH 18%.

3. [Ipumenenue nopTdenbHOTro MoAX0Aa MPU pa3paboTKe CTpaTeruil MOTIOMIECHUS

TpeOyeT:

a) o0peanHeHus1 GUPM, UMEIOIINX OTPHULIATEIbHBIE KO (PUIIHEHTHI
KOpPpPEJISLIUY J10X0/10B, YTOObI CHU3UTh PUCK BCETO NOPTQEIIs aKTUBOB

HOBOM KOMITaHUH;

0) oObeIHEHUE (PUPM, UMEIOIIUX MTOJI0KUTEIIbHBIC KOA(DPUITUSHTHI
KOPPEISAIUU JI0XO0I0B, YTOOBI CHU3UTh PUCK MOPTQENS aKTUBOB HOBOU

KOMIIaHUM;

B) 00beIMHEeHHE (PUPM, HE UMEIOIIUX KOppesauu (KodPpHUIrueHT
Koppensaiuu paBeH (), 9TOOBI CHU3UTH PUCK MTOPTQEIIs aKTHBOB HOBOM

KOMIIaHUU;
T') HU OJIUH OTBET HE BEPEH.

I[TpyuMepHBIA BapUAHT KOHTPOJILHOU PAOOTHI:

I. Komnanus HaMmepeHa oCcyIecTBUTh SKCIAaHCHIO B HOBBIH MONUTpaduuecKkuii
CEerMEHT pbIHKA, PUCKH MPOEKTAa SKCHAHCUM HACHTHUYHBI PHUCKaM CYLIECTBYIOLIETO
ousHeca. Peanuzanus npoekra TpeOyeT HayajlbHbIX MHBECTULUI B cymme 50 MiH. pyo.,
YTO MO3BOJIUT MOJTYYUTh aHHYUTeTHBIN oTok EBIT B pasmepe 20 MiH. py0. €XeroaHo.
[Tocne ocyuiecTBIeHUs HAYaJIbHBIX MHBECTHUILIMI KalmUTalbHbIE 3aTpaThl OyIyT paBHbI
aMOpPTHU3alINH, U TOTPEOHOCTh B 00OPOTHOM KamnuTaje OyJ1eT 0CTaBaThCs HEM3MEHHOM.

CtpykTypy KanuTana KoMnaHuh cocTouT u3 500 miH. py0. COOCTBEHHOIO
kanuTana u 300 mutH. py0. 1oira (B ppIHOYHBIX IIeHaX ), B oOpaieHnn HaxoauTcs 10 MitH.
OOBIKHOBEHHBIX akIuil. HeneBepukupoBaHHash CTOMMOCTb COOCTBEHHOI'O KamuTasa
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paBHa 10%, monr sBisieTcs Oe3puUCKOBBIM, cTaBka 4; rojgoBbix. CTaBka Hajora Ha
npudsLTE 20%.
OTBeThTE Ha CIAEAYIOUINE BOMPOCHI:

a) M3HA4YaJIbHO KOMIaHUA IpeArnoaraeT GMHAHCUPOBATh MPOEKT ITyTEM BhITyCKa
akuuii. Kakoit Oyner 1eHa akiuil Mocje TOro, Kak HWHBECTOPHI y3HAIOT O IPOCKTE
AKCMAHCHHU, €CJIM OHHM COTJIACHBI C BalllMMU OlleHKaMu 3(G()EKTUBHOCTH MPOEKTA, HO HE
MpeAIoJiarajy TaKyr BO3MOXKHOCTb J10 OOBSIBJICHUS O HEW?

(3 6an1a)

0) IOIyCTUM, HHBECTOPHI OIlecHHUBarOT oxkuaaeMbiid moTok EBIT mpoekra Toabko
Ha ypoBHE 4 MJH. py0. B roa. Kakoii Oyaer 1ieHa akuuu KoMmanuu B 3ToM citydae? Kakoe
KOJIMYECTBO aKIMil HEOOXOUMO OYET BBITYCTUTH?

(3 0bas1a)

B) MPEINOI0KUM, YTO KOMIIAHHUS BBITYCTUIA aKI[UH B COOTBETCTBUU C ITYHKTOM 0).
Bckope mocne pasmenieHus akuuid MNOsBWIAch HOBasg WHMopmanusi, yOeauBIias
WHBECTOPOB, UYTO MEHEIHKMEHT KOMIIAaHMM OB Ha cCaMOM JieJie MpaB B OIIEHKaX
JIEHEKHBIX TTOTOKOB MpoekTa reorpaduyeckoit sxcnancuu. Kakoi B 3ToM ciiydae OyaeT
nena akuuu? [loyemy oHa OTIIMYAETCS OT LIEHBI, PACCYUTAHHOM B MyHKTE a)?

(3 6as1a)

B) JOIMYCTUM, Tenepb KoMmMNaHus Oyaer (uHAHCMpOBAaTH MPOEKT 3a CUeT
pa3MelneHusi KOHCOJIbHBIX obnuraruii (0e3puckoBbiX) B pazmepe 50 miH. py6. Kakoii B
ATOM city4ae OyieT IieHa aKI|ii KOMITAaHUH TIOCIIe TOT0, KaK MHBECTOPHI Y3HAIOT O MJIaHaX
9KCIIaHCUM KoMMaHuu? B yem /iBa nmpeumyIecTBa J0ATOBOro (PUHAHCUPOBAHMS?

(2 0as1a)

2. Komnanus Blue Marine obpaTtunack K (MHAHCOBBIM KOHCYJbTaHTaM MJIs
aHaJu3a CTPYKTYpbl cBoero kanutana. [Ipu nzyyenuun OanaHca Ha KOHEIl IPEAbITYIIErO
rojia KOHCYJIbTAHThI BBISIBUIN, YTO BHEOOOPOTHBIE aKTUBBI COCTABJISAIOT 6 MIIH. JI0JUI., &
000poTHBIE — 3 MJTH. 10J11. COOCTBEHHBIN KamuTal 1Mo 0ajaHCy Ha KOHEI] TEKYIIEro rojia
cocTaBisieT 4,5 MIIH. 10JU1., U paBEH IJIaTHBIM 3a€MHBIM UCTOYHUKAM (PMHAHCUPOBAHUS,
IPEICTaBICHHBIM OOJUTAIIMOHHBIM 3aiMOM C pEeUTHHroM AA+. AKIMM KOMIaHUU
KOTUPYIOTCS Ha pblHKe. O011ee 4ucio akuuii B oOpalieHuu cocTtapiseT 70 MIIH. IIT.
bupxeBas nena akiuu paaa 0,4 momi. O6auranuu KOMIaHUU SBISIIOTCS OMPIKEBBIMU,
pbIHOYHAs IieHa obnuranuu coctaBisier 90% ot HomuHana. Kymonnas craBka 9,6%
rogoBbIX. JloxogHocTh K moramenuro — 10%.

B pacnopsixkeHun KOHCYJIBTaHTOB UMeETCs cienyromas napopmarms. Kommanus
mwIaTuT auBuaeHABI B pasmepe 0,01 momn. Ha akimuio Mynerurummkatop P/E paBen 18.
bera-koaddurment akmuii coctaiset 1,1. ['ocymapcTBeHHBIE 00TUTAIINH TTOKA3BIBAIOT
JOXOJHOCTh K moraienuto 7%. [Ipemust 3a pelHOYHBIN puck cocrtasisieT 6%. CraBka
Hajora Ha npuObLIL — 20%.

BreimonauTe:

a) MpoaHATU3UPYWUTE CTPYKTYpy Kamurtaia (J0Jar/COOCTBEHHBIM KamuTall) IO
OaJIaHCOBBIM OIICHKAM.

(2 6ana)

0) paccuutaiitte WACC xoMIaHuu.
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(2 0as1a)

B) OIpeaenuTe

JIOXOJTHOCTb.
(2 0an1a)

JOXOOHOCTb COOCTBEHHOI'0 KaluTaja u AUBUACHAHYIO

I') OIPeNeNuTe ABISAETCS JIU MO3ULUsI COOCTBEHHUKOB B KOMIAHUH 3P HEKTUBHOM.

(1 6ania)

3.  busHec B cpellHEM 3a TOJ] XapaKTepU3yeTcs CIEAYIOIUMU JaHHBIMU:

- BBIpyuKa — 12 MiH. py0.;

- 3aTpaThl HAa OIUIATY TPYAA, BKIIOYAasl COLMAIBHBIC OTYMCICHHS — 2 MITH. PYO.;

- MaTepHuagbHbIC 3aTpaThl — 3,5 MIIH. pyo.;

- apeHiHas wiara — | MiH. pyo.;

- amoptu3anus — 0,3 muH. pyo.;

- BBITUIaTa KpPeauTa, BKIIOYasi BO3BPAT KPEAUTa U YIUIaTy MporeHToB — 0,5 MuH.

pyo.;

- npouue pacxoasl — 0,8 miH. pyo.;

- BBIILJIATa IUBUICHIOB IO MPUBUIIETUPOBAHHBIM akusM — 0,4 MitH. pyo.;

- TpeOyemasi I0XOJHOCTh MO0 COOCTBEHHOMY KalluTaly, ONpeAesIeHHass METOJI0M
CAPM — 18% (sBisieTcst HOCTOSIHHOM );

- IPOLIEHTHAs CTaBKa IO JOJATOCPOYHBIM Kpeautam — 10%.

Onpenenure:

a) paccyuTaTh 0€370JTOBON JEHEKHBIN MOTOK 32 TO/I.

(3 6as1a)

0) paccuMTaTh TEKYIIyI0 CTOMMOCTH MPOEKTAa HA OCHOBE JEHEKHBIX MOTOKOB, HE
YUUTBHIBAIOIIMX CIOCOO0 ero (pUHaHCHPOBAHMSA, YUHUTHIBAsA, YTO E€XKETOAHBIA TEMIl
npupocTa AUBUACHI0B — 3%, a CPOK KU3HU OM3HECA C TOUHOCTHIO OMPENEIUTh HEb34.

(3 6a1a)

[ITxabl OLIEHUBAHUSA PE3YJIbTATOB TEKYLIETO KOHTPOJIA

[Mxama OLCHHUBAHHA PE3YJIbTATOB YCTHBIX OTBCTOB HAa CCMHUHAPCKHUX 3aHATHAX

O0o03HaueHUsA

dopMmyUpoBKa TPEOOBAHUH K CTENIEHU OCBOCHHUS
JUCHUTUTMHBI

Hudp. Onenka
2 Heyn.

CryaeHT noka3bIBaeT HEJOCTATOYHBIE 3HAHUS MPOTrPaMMHOIO
MaTepuaa, HE crocoOeH apryMEHTUPOBAHO U
NOCJIEOBATENBHO €r0 U3J1arath, I0IyCKaeTcs rpyOble OIMOKU
B OTBETAaX, HEMPABWIbHO OTBEYAET HAa MOCTABJIEHHBINA BOIPOC
WIH 3aTPYJHSETCS C OTBETOM

3 VY oBi.

CryaeHT moka3bIBaeT JOCTAaTOYHBIE, HO HE IIyOOKHE 3HAHUS
IPOrpaMMHOr0 MaTepuana; Mpu OTBETE HE JIOMYCKAeT IpyObIX
OIMOOK WM MPOTHUBOPEYUH, OJHAKO B (HOPMYJIHUPOBAHUU
OTBETa OTCYTCTBYET JOJDKHAs CBSI3b MEXKIY aHaIM30M,
apryMeHTauueld U BbIBOJAaMH. [l MOdydYeHHs TPaBUIBHOIO
0TBETa TPEOYIOTCS] YTOUHSIOLINE BOMPOCHI

CtyneHT noka3bIiBaeT MIyOOKHE 3HAHHS MaTepHalia, TPaMOTHO
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€ro M3Jjaraer, JOCTATOYHO MOJIHO OTBEYAET Ha MOCTaBJICHHBIM
BOIIPOC U JIOMOJHUTEIbHBIE BOMPOCHI, YMEJIO (POpMyIUpyeT

BbIBOJIBI. B TO ke BpemMsa IIpu OTBETE JIOMYyCKaeT
HECYIIECTBEHHBIE TOTPEITHOCTH
5 Ota. CtygeHT moOKa3blBaeT TMOJHBbIE W T[IyOOKHME  3HAHUS

IpPOrPaMMHOI0 Marepuaia, JOTHYHO U aAPTyMEHTHPOBAHO
OTBEYAECT Ha IMOCTABJICHHBIN BOMIPOC, & TAKKE JIONOJIHUTEIIbHbBIC
BOMPOCHI, MOKA3bIBAET BBICOKUUA YPOBEHb TEOPETUUECCKHUX
3HaAHUM.

[IIxkana OLEHMBAHUS PE3YJbTATOB NPAKTHYECKUX 3aJaHUK HA IPAKTUYECKUX

3aHATHUAX

O0o3HaueHUs

Onenka

dopmynupoBKa TpeOOBaHUI K CTETICHU OCBOCHUS
JUCUUATUIMHBI

Hudp.
2

Heyn.

CTyaeHT HeNnpaBWIbHO peIIaeT MPAaKTUYECKYIO 3aj1ady, He
JIeNIaeT BBIBOJOB IO €€ pe3yjbTaTaM, HE MOXKET OOBICHUTH
TEXHOJIOTUIO €€ pEIICHHS, IOKa3bIBA€T IIOJHOE HE3HAHUE
TEOPETUYECKUX ACIEKTOB, HAa JOMOJHUTEIbHbIC, YTOUHSIOIINE
BOIIPOCHI HE OTBEYAET.

Y nosin.

CTyaeHT momyckaeT HECKOJbKO HE3HAUYMTEIbHBIX OINTMOOK B
PEIICHUH TPAKTHICCKOM 3a7]a4H, JIeJTaeT HETIOIHBIC BBIBOIBI TIO
ee pesyibTraTaM JMOO HEAOCTATOYHO apryMEHTHPYET CBOE
peIIeHNEe; OTBeYaeT Ha BOIPOC O TEXHOJIOTHH €€ PEIICHHS, HO
Ipy  OTBETEC  JOMYCKaeT HETOYHOCTH, YTO  TpeOyeT
JIOTIOJTHUTEBHBIX BOIIPOCOB.

Xop.

CTyZIeHT JTOTUYHO U NPAaBUIBHO PELIAET NPAKTUYECKYIO 3a/1a4y,
JleJlaeT TPaMOTHBIE BBIBOJbI 110 €€ pe3ysbpTaraM, OTBEYAET Ha
BOIIPOC O TEXHOJIOTUH €€ PELIECHHUS, TOCTATOYHO apTYMEHTUPYET
CBO€ pEIIEHUE, HO MPU OTBETE JOITYCKAET MOTPEIIHOCTH.

Ot

CTyIeHT JOTMYHO U NMPAaBWIBHO PEIIAET IPAKTHUYECKYIO 3a/1a4y,
JeIaeT TpPaMOTHBIE BBIBOABI IO €€ pe3ysbTraTaM, II0JHO
OTBEYAET Ha BONPOC O TEXHOJOTHM €€ pEIIeHUs, MOJIPOOHO
apryMEHTHUPYET CBOE MHEHHE CO CChUIKAMM HAa HOPMY 3aKOHa,
IIOKAa3bIBAET XOPOILIEE 3HAHUE TCOPETUUECKUX ACIIEKTOB.

Ilxana OLOCHUBAHUS PC3YJIbTATOB TCCTA HA IIPAKTHYCCKHUX 3aHATHAX

O603HaUeHHs dopmynupoBKa TPEOOBAHMI K CTENIEHU OCBOCHHSI
[Hudp. Orenka JUCITUTUTUHBI
2 Heyn. | Menee 50% npaBuiibHBIX OTBETOB
3 YnoBa. | bonee 50%, HO He Oonee 65% MpaBUIIbHBIX OTBETOB
4 Xop. | bonee 65%, Ho He Oosiee 80% MpaBUIIbHBIX OTBETOB
b
5 Ora. bonee 80% mpaBUIIbHBIX OTBETOB
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[Ikana oueHUBaHUs PEe3yIbTATOB KOHTPOIHHON PabOTHI

O603HauYeHUs KonuuectBo
0aJlJIoB,
HaOpaHHBIX ®opmyHpoBKa TPEOOBAHUI K CTENEHU

Hudp. Onenka Ha OCBOEHUS TUCLUIUINHBI
KOHTPOJBbHOMN
pabote
2 Heyn. 0-15 CTyIeHT HenpaBUJIbHO PEIIAET MPAKTUYECKYIO
3a/1a4y, HE JIeJIaeT BHIBOJIOB I10 €€ pe3yJibTaTaM,
HE MOXET OOBSICHUTb TEXHOJOTHIO €€
pelICHMs, IOKa3blBAET IIOJIHOE HE3HAHUE
TEOPETUYECKHUX aCIIEKTOB, Ha
JIOTIOJIHUTEINIbHBIC, YTOUYHSIOIINE BOMPOCHl HE

OTBEYAET.

3 VY nosi. 16-20 Crynent JOITyCKaeT HECKOJIBKO
HE3HAUUTEIbHBIX  OMMOOK B  PEIICHUH
NPAaKTUYECKOM 3aJlayd, JEJIAaeT HEMNOJHbIE
BBIBOJIBI MO0 €€  pe3yJbraraMm  Jiu0o
HEJ0CTaTOYHO apTyMEHTHPYET CBOE PEIICHMUE;
OTBEYAET Ha BOIPOC O TEXHOJOTUU €€
peleHus, HO TMpU  OTBETE  JOIYCKaeT
HETOYHOCTH, YTO TpeOyeT IOMOTHUTEIBHBIX
BOIIPOCOB.

4 Xop. 21-25 CTyoeHT JIOTMYHO W NPAaBUIIBHO pelaeT
IPAKTUYECKYIO0 3a7ady, JeJaeT TI'paMOTHBIE
BBIBOJII [0 €€ pe3yibTaTaMm, OTBEYAeT Ha
BOIIPOC O TEXHOJIOTUHU €€ PEIIEHUs, TOCTATOYHO
apryMEHTHPYET CBOE PEILIECHHUE, HO MPU OTBETE
JIOITYCKAa€eT MOrPEIIHOCTH.

5 Ortx. 26-30 CTyoeHT JIOTMYHO M MPAaBUIBHO PEIIaeT
MPaKTHUYECKYIO0 3aJlady, JeJaeT TIpaMOTHBIE
BBIBOJIbI 110 €€ pe3yJibTaTaM, MOJIHO OTBEYAET
Ha BONPOC O TEXHOJOTHMH €€ pEIICHHUS,
NOJIPpOOHO apryMEHTUPYET CBOE MHEHHE CO
CCBUIKAMM HA HOPMY 3aKOHA, I1OKa3bIBaeT
XOpOolllee 3HAHUE TEOPETUUECKUX ACTIEKTOB.

4.3. OueHo4YHbIe CPeaCTBA ISl IPOMEKYTOYHOM aTTeCTALUM.

4.3.1. IlepeyeHp KOMIIETEHLHI ¢ YKa3aHHMeM J3TanmoB uX (GopMupoBaHus B
npouecce 0ocBoeHHsi oOpa3zoBarejbHOH mnporpammbl. [loka3atenu m Kpurepuu
OLICHUBAHMS KOMIIETEHINI ¢ y4eToM 3Tana ux GopMupoBaHus
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Kon HauMeHoBanne KOMIIETEHIIUNA Kon »Tama HanmenoBanue >Tama
KOMIICTCHIINU OCBOCHUA OCBOCHUHSA KOMIICTCHIIUN
KOMIICTCHIIUH

[TKc OC III-1 | CriocobOen aHamu3upoBaTh 1 [TKc OC III-1.2 | Cnocoben
HCIIOJIB30BATh paSJII/I‘-IHI:IG I/IHTepHpeTI/IpOBaTB
WCTOYHUKU MH(pOpMaAIUU JIst pa3IUYHbIC HICTOYHUKHU
MPOBEACHUSA SKOHOMUYECKUX nH(pOpMaLUU ISt
pacyeToB, B TOM YHUCIIE, C MIPOBEICHHUS
HCIIOIb30BaHUEM SKOHOMUYECKHUX PaCYETOB
MH()OPMAITMOHHBIX TEXHOJOTHHA

Otan ocBOeHUs ITokaszarens Kpurepuit onenuBanus
KOMIIETEHIIMHU OLICHUBAHUS
[TKc OC III-1.2 HNuTtepnpeTupyer nqaHHbie | YPOBEHb YCBOCHHS Y4€OHOTO MaTepHaa,
Pa3IUYHBIX UCTOYHUKOB riyOuHa MOHUMaHUs BOIPOCa, IPAaBUIBHOCTD U
uH(pOpMaLnu A MIOJIHOTA OTBETOB, YETKOCTh U JJOTUYHOCTh
IIPOBEICHUS M3JI0’KEHUS €r0 Ha MPOMEKYTOYHOMN aTTeCTalluHy,
SKOHOMHUYECKHUX PACUETOB | apryMEHTUPOBAHHOCTH BBIBOJIOB, YMEHUE TECHO
YBSI3bIBATh TEOPHUIO C MPAKTUKON

4.3.2 Tunossbie OLICHOYHbIE CPEACTBA
IlepeyeHs BONPOCOB /1JIs1 MPOBeICHHUS MPOMEKYTOYHON aTTeCTALMU:

[TonsiTue 1 0COOGEHHOCTU KOPIOPALNU KaK CyObeKTa (PUMHAHCOBBIX OTHOLIECHUH.

KopnopatuBHbie hMHAHCH Kak cucTeMa (PMHAHCOBBIX OTHOIIECHUH.

Creiikxoiiepbl KOMIIAHUU U PECYPCHI, KOTOPbIE OHU MPECTABIISIOT.

Turbl KOpHopanun U UX XapaKTePUCTUKH.

XapakTepUCTUKN KOPIOPALMHU B TPAAULIIMOHHOM ITOHUMAaHHH.

AHTTI0-aMEPUKAHCKUM TUI KOPIOPALIUH.

KoHTHHEHTaNIBbHO-€BPONENCKUNA TUI KOPIIOPALIVH.

PecypcHas Teopusi opranuszanum.

. KoHuenuus TpaH3aKIMOHHBIX U3IEPHKEK.

10 Teopus pallmoOHaIbHOTO MOBEACHUS PHIHOYHBIX ar€HTOB.

11.I'unore3a orpaHU4eHHOTO apOUTPAXKA.

12.Monenu aHanmM3a KOMIIAHMM: YYETHOM (OyXraiaTepckod) H CTOMMOCTHOM
(MHBECTUIIMOHHOM, (PUHAHCOBOM).

13.Mogenu HWHBECTUIMOHHOTO ((pYyHIaMEHTAILHOIO) aHaju3a M CHpaBeIJIMBOU
CTOMMOCTH aKTHBOB, BpPEMEHHOW CTOMMOCTH JIeHET, HH(POPMAIIMOHHON
3 PEKTUBHOCTH PHIHKOB.

14. Teopust prucka v I0XOJHOCTH, TOPTQPEIHHOTO MOAX0a K TPUHATHIO PEIICHHIM.

15.Mopaenp HapameHus: CTOMMOCTH U aiquTUBHOCTH NPV.

16.Teopust areHTCKUX KOH(JIUKTOB U ar€HTCKUX 3aTpaT (HETOIHBIX KOHTPAKTOB).

17. Teopust cCUTHANTU3UPOBAHUS

18.ArenTckas mpo0iemMa B KOpHopalusix U KOpopaTUBHOE PYKOBOJICTBO.
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19.Mladopmanmonnas 6aza aHanu3a U 000CHOBAHUS PEIICHUI.

20.0Ompenenenue u kaaccupuKanus GUHAHCOBBIX PECYPCOB KOPIOPAIHH.

21.Mojenu OLIEHKH 3aTpaT Ha COOCTBEHHBIN KamuTal.

22.Mopenb OlIeHKH KanuTaidbHbIX akTUBOB (CAPM).

23.CToMMOCTh KamuTaja KOMIIAHMM M Tpedyemas JTOXOAHOCTh IO 3aEMHOMY
KanuTamty.

24 . Kounuenmust cpeaneB3BemieHHon ctoumoct kanutaia (WACC) U BO3MOXKHOCTH
IIPUHATHS YIIPABJICHUYECKUX PELIEHUI HA €€ OCHOBE.

25.DuHaHCOBas CTPYKTYpa U CIPABEINBAs CTOUMOCTh KOMITAHHH.

26.9¢bdexT hunancoBoro peryara. B3anMocBs3s CTPYKTYphI KanuTalla i CTOUMMOCTH.

27. TpanUIIMOHHBIN MOAXO0M K OLEHKE BIUSHUS CTPYKTYPhl KalluTajga Ha CTOUMOCTb.
[Tonxon Moaunbsian — Muiuiepa.

28.Teopema MM1.

29.Teopema MM2.

30.Pa3Butne Momenel CTpyKTyphl KanuTana: 0aTaHCUPOBAHUE arC€HTCKUX M3JICPKEK
3a€MHOTO KamuTaja M areHTCKUX M3JEpPKeK COOCTBEHHOr0 KamuTana,
0o0beIMHEHHas TUIIOTE3a.

31.MHBecTUIIMOHHAS aHAJUTUKA: KOHTYp HMHTEPECOB BiaAeiblla COOCTBEHHOIO
KanuTania.

32.KoHuenuus ynpaBiaeHUss CTOUMOCTbIO KOMIIAHUU.

33.IIpuHIUITBI TOCTPOECHHS KOPIOPATUBHOIO YIIPABIICHHUS.

34.KopropaTuBHOE yIIPaBJICHHUE C MO3UIIUN areHTCKOU TEOPUHU U TEOPUH KOHTPAKTOB.

35.Cnoco0sI cTpaTernuecKon pecTpyKTypHU3allii KOPIOPaIIUH.

36.Ctpareruu pocta KOpropamuii u mpooiemMa KOHTPOJISL.

37.Teopurt MOTHBOB U BBITOJ CIUSHUN M TOTJIOMIEHUN: Teopusi 3(PPEeKTUBHOCTH,
areHTCKasi TEeOpUsl U TeopHUs MOTOKa CBOOOJHBIX JIEHEXKHBIX CpeAcTB J[>KeHceHa,
«BUpycHas runote3a» Pona.

38.AHaJIN3 CTPATETMYECKUX BO3MOKHOCTEN KOPIIOPALINH.

39.B yeM BBl BuuTe OCHOBHBIE HeocTaTk DCF-Moenu Kak MHCTPYMEHTA OLICHKU
CTOMMOCTH KOMIaHUU

40.laiiTe XapaKTEpUCTUKY METOJAM ONPEIEICHNUS] CTOUMOCTH aKIIUU

41.01nuuus Mojenel pacuera CTOUMOCTH OOBIKHOBEHHBIX aKIMi MPU HEM3MEHHBIX
MIPOTHO3UPYEMBIX AUBUJICHIaX U MIPU BO3PACTAKOLIMX JUBUICHAX.

42 Vndopmanusi, UCHOJIb3YeTCs] MPHU pacueTe CTOMMOCTH OOBIKHOBEHHBIX aKIIHMM
npeanpUsATUS

43.Bausaane TUBUACHIHON MOJIUTUKH Ha CTOUMOCTEH OOBIKHOBEHHBIX aKIIUN

44.Bupl U CIIOCOOBI TUBUACHIHBIX BBITIIIAT

45.BnusieT 11 TUBUAEHIHAS MMOJUTHUKA HA CTOMMOCTb KOpIIOpaluu

46.0rpanndeHus B OTHOIIECHUH BBIIUIAT IUBUIACHIOB IPEIYCMOTPEHBI POCCUMCKUM
3aKOHOATEIHCTBOM

47.0cHOBHBIE (DAKTOPHI, ONIPEACIAIONINE TUBHICHIHYIO TTOJIUTHKY.

48.0¢ddexTpl cnenok MO CIMWAHUIO Ha AakKTUBbl U (MHAHCOBYIO CTPYKTYpY
KOpIIOpaIuu.

49.Buibl MOTHUBOB CJCJIOK MO CIUSIHUSIM U MOTJIOIIECHUSIM.
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50.0OnennBanue MNpeANpUATUNR-O0BEKTOB TOTJIOMIEHUS, KaK KPUTHYECKUI (PaKTop
YCIIEIIHOCTH CIETOK.

51.KopnopatuBHsliii prHAHCOBBIA KOHTPOJIb.

52.Peopranuzaniysi KOpHopaiuii: CIusHUe, MOTJIoNIeHue, TpoOJIeHUE U JIMKBUIAIIHS.

53. TenneHMYU PHIHKA CIUSHUM U TOTJIOMIEHUIA: MUPOBOU OIIBIT.

54. HenpysxecTBEHHBIE MTOTJIOLIEHUS U ITpolieMa «0e30MIETHIKA.

55.Croco0BbI 3a1UThl OT HOTJIOIIEHHUA.

[Tpumep TumoBoro GuieTa K 3a4eTy MO AUCIHUIUINHE

POCCUMCKAS AKAJJEMUS HAPOJHOI'O XO3SMICTBA U
T'OCYJJAPCTBEHHOM CJIVKBbI ITPU ITPE3WIEHTE POCCUMCKOM
®EJIEPALINN
Kadenpa HanmonansHOM 35KOHOMUKHT
Hucuunnuna «Kopnopatusasie puHAHCH (IPOABUHYTHIM YPOBEHB)»

[S—

CrpaTteruu pocta KOpropamuii 1 mpodjieMa KOHTPOJIS.

2. Pa3BuTHe MOJenel CTPYKTypbl KanmuTana: OajJaHCUPOBAHHE areHTCKHX H3JIEpPIKEeK
3a€MHOr0 KanmuTanaa U areHTCKUX U3/IepKEK COOCTBEHHOTO KanuTana, 00beJuHEeHHAs
TUIIOTE3A.

3. 3amava. Kommanuu «Typ» u «Bosok» paboTtaror B ogHOM M ToW ke cdepe

TYpUCTHUYECKOIO0 OM3HECa M HECYT OJHU M T€ K€ PUCKHU. PBIHOK XapakTepusyercs

BBICOKOM KOHKYPEHLHEHN, MPEICTABICH KPYNHBIMU YCTOMYUBBIMU KOMITAHUSIMH,

MHBECTOPHl OXHJIAIOT MO KaXJAOW MX HHUX HPHUOBUIL 1O BBIILIATHI HPOLEHTOB U

HAJIOTOB B pazMepe 24 MiH. pyo.

Paznuune Mexay KOMIAHUSIMH COCTOUT B TOM, 4TO «Typ» (UHAHCHpPYET CBOIO

JIeSITENIbHOCTh TOJIBKO 3a CYET COOCTBEHHBIX CpeAcCTB, a «Bosk» mMeer S-ietHue

obmuramuu Ha 100 MiH. py0. ¢ KyrmoHHOU cTaBKoit 10% romoBeIX U peTHHTOM AA.

3artparbl Ha cOOCTBEHHBIN KanuTan kommnanuu «Typ» paBubl 12%. [Ipeanocsuiku

Moznenu MM 0e3 ydera HajmoroB coxpasstorca. Mcmonb3ys BbeiBogsl MM

ONPENIEIINTE:

a) ctouMocTh KoMmanuit « Typ» u «Bosixk»
0) 3aTpaThl HA COOCTBEHHBIN KanuTaja KOMIaHUU «Bosx».

3aBeayrommii kaheapon /Kazapsiu M.A./

Cucrema OLOCHKH OTBCTOB HAa BOIIPOCHI OnJIEeTOB

KonnuecTBO MOJHBIX KonuuecTBO 9acTUUHO
MPaBUWIbHBIX OTBETOB (M3 | MPAaBUIBHBIX OTBETOB (U3 Onenka
TpPEX BO3MOKHBIX ) TpPEX BO3MOKHBIX)
1 0 HeynosierBoputenbsHO
1 | Y 10BJIETBOPUTEIIHLHO
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2 1 Xopouio
3 0 OT1nnyHO

IIpu oleHKE 3HAHUH CTyJEHTa MperoAaBaTelb JOJDKEH PYKOBOJCTBOBATHCS
NPUBEJACHHOW B pabodell IMporpamMMme IIKajJOW OIEHWBAHHS PE3yJbTAaTOB, a TaKKeE
CIICIYIOIIUMHU KPUTCPHUSIMHU:

— TPaBUJIBLHOCTH OTBETA HA BOIIPOCHI OMIIETA;

— TIOJIHOTA OTBETA, 3HAHUE TEPMHHOJIOTHH;

— JIOTMKA M apryMEHTHPOBAaHHOCTh OTBETA;

— MPaBWIHBHOCTH IIPOBEJACHHBIX PACUCTOB

— CIIOCOOHOCTH JI€JIaTh BBIBOJEL.

IIIkana oleHUBAHUA Pe3yJIbTATOB IIPOMEKYTOYHOM aTTeCTAMU (IK3aMEH)

O603HaueHMs
Hudp. | Onenka
2 Heyn. | Ouenka  «HEyJOBJIETBOPUTENBHO»  BBICTABISETCA  CTYICHTY,
KOTOPBIM HE 3HAECT 3HAYUTEIbHOW YaCTH IPOTPAMMHOI0 Marepuania,
JIOTYCKAaeT CYIIEeCTBEHHBIC OIIMOKH, HEYBEPEHHO, C OOJIBIINMHU
3aTpyIHEHHUSIMU BBITIOJHAET MpakTudeckue padbotsl. Kak mpaswuio,
OLICHKA «HEYJIOBJIETBOPUTEIBLHO» CTABUTCS CTYJACHTaM, KOTOPhIEC HE
MOTYT HPOJIOJKUTh O0yueHHe 0e3 JOMOJHUTENbHBIX 3aHSATUHA 10
COOTBETCTBYIOLIEN TUCIUILIAHE.
VYyeOHbIE JTOCTHXKEHHUS] B CEMECTPOBBIN MEPUOJ W PE3YJIbTaThI
pyOEXKHOTO  KOHTPOJIA JEMOHCTPUPOBAIM HUBKYIO  CTENECHb
OBJIaJICHUSI IPOTPAMMHBIM MaTE€pHaJIOM.
3 VYnoBa. | OueHka «yAOBIETBOPUTENBHO» BBICTABISAETCS CTYJIEHTY, €CIU OH
MMEET 3HAHUS TOJBKO OCHOBHOTO MAaTepHalia, HO HE YCBOWJI €ro
JeTajel, JAOMYCKAaeT HETOYHOCTH, HENOCTATOYHO MPABUIIbHBIE
GbOpMYITUPOBKH, HAPYIICHHS JIOTHUYECKOW IMOCJIEI0BATEILHOCTH B
W3JI0KEHUHM TTPOrPpaMMHOI0 MaTepualia, UCHBITHIBAET 3aTPYHEHUS
IIPY BBIMOJTHEHUU TIPAKTUIECKUX PadoT.
Y4eOHBIE MOCTHKEHUS B CEMECTPOBBI TMEpPUOA U PE3yJbTaThl

dopmynrupoBKa TpeOOBaHUI K CTETICHU OCBOCHUS JTUCIIUTLTHHBI

pyOeKHOTO KOHTPOJIS JEMOHCTPUPYIOT JOCTATOYHYIO
(YIOBJIETBOPUTEIbHYIO)  CTENEHb  OBJAJEHUS  IPOrPAMMHBIM
MaTEpUATIOM.

4 Xop. | OueHka «XOpoII0» BBICTABISAETCS CTYACHTY, €CIIM OH TBEPAO 3HAET

Marepuall, TpPaMOTHO U IO CYLIECTBY H3JIaraeT €ro, He JOIycKas
CYIIECTBEHHBIX HETOYHOCTEW B OTBETE HA BOIPOC, IMPABHIIBHO
MPUMEHSIET  TEOPETUYECKUE  TIOJIOKEHHS  NPU  PELICHUH
MPAKTUYECKUX BOMPOCOB U 3aJay, BIAJACET HEOOXOIUMBIMU
HaBBIKAMHU U MPUEMAMU UX BBITTOITHEHUS.
VY4eOHbIE NOCTHUKEHUS B CEMECTPOBBIN IMEPUOA W PEe3yJIbTaTh
pyOEXHOTO KOHTPOJIA JEMOHCTPUPYIOT XOPOIIYI0  CTEICHb
OBJIaJICHUSI IPOTPAMMHBIM MaTEpPUAJIOM.
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5 OTtn.

OreHKa «OTIMYHOY» BBICTABJISETCS CTYNCHTY, €CIIA OH TIIyOOKO H
MPOYHO YCBOWJI TIPOTPAMMHBIA  MaTepHiall, HCUYCPIBIBAIOIIE,
MOCTIEI0BATENbHO, YETKO M JIOTHYECKH CTPOMHO HW3JaraeT ero Ha
DK3aMEHE, YMEET TeCHO YBSI3BIBATh TCOPHIO C TIPAKTUKOM, CBOOOTHO
CHpaBlsieTCsS C 3ajJadaMy, BONPOCAMHU M JPYTHMH BUIAMH
NPUMEHCHUsI 3HAHWW, TIPUYEM HE 3aTPYAHSICTCS C OTBETOM IIPH
BUJIOM3MCHCHUH 3aJ[aHHid, WCIONB3yeT B OTBETE MaTepual
MOHOTpadUYECKON  JUTEPATyphl, MPaBUILHO OOOCHOBBIBAET
MPUHATOE PEIICHHE.

VY4eOHbIe NOCTHKEHUS B CEMECTPOBBIN IMEpPUOA U Pe3yJbTaTh
pyOEXHOTO  KOHTPOJS JAEMOHCTPUPYIOT BBICOKYIO  CTEIICHb
OBJIAJICHUS MPOTPAMMHBEIM MaTEPHAIIOM.

4.4. MeTogu4ecKkue MaTepHaJIbl

lxana 1. Oyenxa cghopmuposanHocmu 0moenbHbIX INeMEeHMO8 KOMNemeHyutl

O06o3HaueHUs ®opmynupoBka TpeOOBaHUH K CTENEHU C(HOPMUPOBAHHOCTH
0 KOMIIETEHIIUN
Hugp. | Ouenia 3HaHusd YMenus Hasbiku
2 Heyn. | OrcyrcrBue 3HaHUI OrcyrcTBHE OTtcyTCcTBHE HABBIKOB
YMEHHU
3 YnoBi. | @parmeHTapHbIe, HE YactuuHo ®parMeHTapHoe, He
CTPYKTYPUPOBAHHBIE OCBOEHHOE, HE CHUCTEMAaTHYECKOE
3HAHUSA CUCTEMATUYECKH pUMEHEHUE
OCYILECTBIISIEMOE
yMEHUe
4 Xop. CdopmupoBaHHBIE, B uemnom B uenowm ycriemnoe,
HO coJeprKalue yCIIELIHOE, HO HO coJeprKaliee
OTJICJIbHBIC MPOOECITBI cojiepKalue OT/ICJIBHBIC MPOOEIIBI
3HAHUS OTJIETIbHBIC IPUMEHEHUE
po0esibl yMEHHe HAaBbIKOB
5 OTa. ChopmupoBannsie | ChopmupoBaHHOE YcnentHoe u
CUCTEMATHYECKHE YMEHHE CHUCTEMAaTUYECKOE
3HAHUS pUMEHEHUE
HABBIKOB

Llxana 2. Komniexchas oyenka cghopmupo8anHocmu 3HAHUL, YMEHUl U HABbLIKOS

O6o3Ha4yeHHs dopmynrpoBKa TpeOOBaHUH K CTENEHN CHOPMUPOBAHHOCTH
Hudp. | Onenka KOMIICTCHIIUH
) Hey, CtyneHT He UMeeT HeOOXOAMMBIX MPEICTABICHUN O MPOBEPIEMOM
MaTrepuaie
3 V10811, 3HaHUS HE CTPYKTYpHpPOBaHbI, Ha ypOBHE OPHEHTHPOBAHMSI,
001X MIPECTABICHUIM.
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CTryaeHT JOImyCKaeT HETOYHOCTH, MPUBOAUT HEIOCTATOYHO
IIPaBUJIbHBIC (bOopMyIUPOBKH, HapylaeT JIOTUYECKYIO
MIOCJEA0BATENBHOCTh B H3JI0KEHUM OTBETAa HA BOIPOCHI WIM B
JEMOHCTPUPYEMOM JIEVCTBUM.

3HaHUSA, YMEHUSA, HABbIKH Ha AHAJUTHYECKOM  YpPOBHE.
KoMmnerenuun B 1enoM cpopMHUpPOBAaHHBIE, HO COJIEpKalue
OTJIeJIbHBIEC TPOOEIIBI.

CryaeHT TBEpIO 3HAET MaTepuall, TPaMOTHO M MO CYIIECTBY €ro
M3JIaraer, OJJHAKO JOIyCKaeT HECYIIECTBEHHbIE IOIPEIIHOCTU IIPU
OTBETE Ha 3aJaHHBIM BOIIPOC WX B IEMOHCTPUPYEMOM JIECUCTBUMU.
3HaHWsA, yMEHMS, HABBIKM HA CHCTEMHOM YPOBHE.

CryneHT 1iay0OOKO M TMPOYHO YCBOWJI HPOrPaMMHBIM MaTepual,
MCUYEPIBIBAIOIIE, TOCIENI0BATENIBHO U YETKO €r0 H3JIaraer, yMeeT
TECHO YBA3BIBaTh TEOPHUIO C MPAKTUKOW, CBOOOAHO CHPABISETCS C
3a/1a4aMu, BOIIPOCAMU U APYTMMM BUJAMH NPUMEHEHHUs 3HAHWM, B
TOM YHCJIE TPU BHIOW3MEHEHUM W PEIICHUH HECTaHAAPTHBIX
NPAKTUYECKUX  3a7a4, [PaBUILHO OOOCHOBBIBAET MPHUHATOE
peuIeHue.

5 Ot

5. METOJINYECKHE YKA3AHUA JUIAA OBYYAIOIIUXCA ITO
OCBOEHMIO JUCIUAIIVINHBI

OcBoenne muctuminael b1.B.03 «KopmnopatuBuble ¢uHAHCH (TPOABHHYTHIN
YPOBEHbB )» MPEIOJIaracT Kak ayAUTOPHYIO, TaK U CAMOCTOSTEIbHYIO PabOTy CTYICHTOB.

AyautopHast paboTa mpoBOAUTCS B (hOpPME JICKITMOHHBIX U TPAKTUICCKUX 3aHITHH.
[ToaroToBka K 3aHATHSIM JOJKHA HOCHUTh CUCTEMATUYECKHM XapakTep. DTO MO3BOJUT
o0yuaro1emMycs B oJIHOM 00bEME BBITIOJIHUTH BCE TPEOOBAHUSI MPEMO1aBaTesl.

CamocTtosiTenbHass paboTa SBIAETCS 00s3aT€IbHBIM KOMIIOHEHTOM IpoIecca
MOATOTOBKM OakajiaBpoB, oOHAa (OPMHUPYET CaMOCTOSITEILHOCTb, I03HABATEILHYIO
aKTUBHOCTH, BEIpaOaThIBAET MPAKTHUYECKHUE HABBIKA PA0OTHI C HAYYHOU JIUTEPATYpPOH.

OO0t 06beM ayIUTOPHON M CaMOCTOSITEIILHON PadOThl OnpeAesieTcss y4eOHo-
TEeMaTUYECKUM I1aHOM. M3yueHne AUCUMIUIMHBI 3aBEPIIACTCS SK3AMEHOM.

VYcenemHoe wW3ydYeHHE AUCIUILIMHBI TPeOyeT IMOCCIICHHS JICKIIUKA, aKTHBHOM
paboThl HAa MPAKTHUYECKUX 3aHATHUAX, BBIMOJHEHHUS YUCOHBIX 3aJIaHUI MpErojiaBaTes,
03HAKOMJICHHUSI C OCHOBHOW W JOIIOJHUTEIIbHOM JIUTEPATYPOU.

5.1. Meroanueckue ykazaHusi sl OOy4alomMXcsi 1O MOATOTOBKE K
JeKIIHOHHBIM 3aHATHAM

3aHATHA JICKOUOHHOI'O BHJA JaK0T CHUCTCMATH3WPOBAHHLIC 3HAHHA O HauOoJiee
CJIOXHBIX U aKTyaJIbHBIX npo6neMax I/IBy‘IaeMOﬁ JUCHUITIINHBI.

OCYH.I@CTBJIHH y‘le6HBI€ JICUCTBUS HA JICKIIMOHHBIX 3aHATUAX, o6yqa}omnecs1
AOJKHBI BHUMATCJIBbHO BOCHpPUMHHMATL MATCpHal, IIOAT OTOBJICHHBIMN npernogaBaTciicm,
MBICJIUTD, I[O6I/IBaTBC$I INOHUMAaHHA U3ydacMOro nmpeamMeTa, aKKypaTHO BECTH KOHCIICKT. B
ClIy4ac HCAOIIOHNMAaHHA KaKo#-1100 yacTu npeaMeTa CJICAYCT B YCTAHOBJICHHOM ITOPAOKE
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3a/laTh BOIMPOC MperojaBarento. B mporecce paboThl Ha JEKIUH HEOOXOIUMO TaKKe
BBITIOJTHATH B KOHCIIEKTaX MOJEIN U3y4aeMoro npeamera (PUCyHKH, CXEMBbl, YePTEKHU U
T.J1.), KOTOPBIE HCTIOIB3YyET MPEToaaBaTeb.

CaMocTosiTenbHasi MOATOTOBKAa OOYYAIOUIMXCA K 3aHATHSIM JIEKIIMOHHOTO BHJA
BKJIIOYAET B ceOsl:

— J10pabOTKY KOHCIIEKTa JIEKI[UU, KOTOPYIO KeIaTeIbHO OCYIECTBISATh B TOT e
JIeHb, TIOKa MaTepual elle JEerko BOCIHPOU3BOAMM B mamsTu. HeoOXoauMo mpoduTarTh
3anucH, pacnpoBaTh COKpaIlEHUs, J0pad0TaTh CXEMbl, PUCYHKH, TAOJIUILIBI;

— TMOBTOPEHHE M3YYEHHOIO0 Ha TMpeAblaylneM 3aHsATuu Marepuana. [lpu
3aTpyAHCHUSX B BOCHPHATHM MaTepHalia CIeAyeT OOpaTUThcsi K  OCHOBHBIM
JUTEpaTypHBIM UCTOUHMKAM. Eciam pazobparbcsi B MaTtepuaie He yJIaioch, TO CIEIYET
0o0paTUThCA K MPENnojaBaTeNI0 Ha 3aHATUSX WIM MO TpaduKy ero WHANBUIYATbHBIX
KOHCYJIbTaIlAM.

5.2. Meroauveckue yKa3aHusi sl OOy4alOUIUXCH MO MNOATOTOBKe K
NPaAKTHYEeCKUM 3aHATHAM

[IpakTuueckue 3aHATUS 3aBEpUIAIOT U3y4YeHHE HauOoJiee BAXKHBIX TEM Y4eOHOM
JUCUUIUIMHBL. OHHU CITy’KaT IS 3aKPEIUIEHUS U3YUYEHHOIO MaTepHUalla, pa3BUTUS YMEHHM
Y HaBBIKOB IMOJTIOTOBKH JOKJIAJ0B M 3CCE€, MPUOOPETEHUS OMbITa YCTHBIX MyOJUYHBIX
BBICTYIUICHUW, BEIECHMsI JUCKYCCUM, apPryMEHTAalUd M 3allUThl BBIJABUIAEMBIX
IIOJIOXKCHUH, a TakKe i1 KOHTPOJSA MPEernofaBaTelIeM CTEIEHH IOATOTOBICHHOCTH
CTYJICHTOB 110 U3y4aeMOW JUCLUIUIMHE.

[Ipu MoAroTOBKE K MPAKTUYECKOMY 3aHATHIO 00y4aroIeMycsi HE0OX0AUMO:

— JI0 OYEepEeJHOro MpPaKTUYECKOIO 3aHATHUA IO KOHCHEKTY JEKUUA H
PEKOMEHJIOBAaHHBIM  JIMTEPAaTYpHbIM  HCTOYHUKAM MpopadoTaTh TEOPETUUYECKUU
MaTepurall, COOTBETCTBYIOIIUMN TEME 3aHATHS;

- B Ha4aJIe 3aHATUA 3a7aTh IPENOAABATEIIO BOIIPOCHI 10 MATEPUAITY, BBI3BABLIEMY
3aTPyJHEHHUS] B €ro MOHMMAaHMM M OCBOCHUM IpU pEUICHUH 3a/]ad, 3aJAaHHBIX IS
CaMOCTOSITEIIBHOTO PEIICHHUS;

- B XOJI€ CEMHUHApa J1aBaTh KOHKPETHBIE, YETKMUE OTBETHI 110 CYIIECTBY BOIIPOCOB;

- Ha IPaKTUYECKOM 3aHATHUU JOBOAUTH KAKIYK 3a7ady IO OKOHYATEIBHOIO
pelIeHusl, JEMOHCTPUPOBATh IIOHMMAaHUE MPOBEACHHBIX pPacyeToB (aHAJIU30B,
CUTyalui), B cayyae 3aTpyAHEHUI o0palaThcs K MpernoaaBaTelto.

CryneHTtaMm, IpONyCTUBIIUM NPAKTHUECKOE 3aHATHE, JTUOO0 HE MOArOTOBUBIIUMCS
K HEMY, PEKOMEH]IyEeTCS HE M03KE, YEM B 2-HEJEIbHBIN CPOK SIBUTHCS Ha KOHCYJIbTALIIO
K [IPENOIABATENIO U OTYUTATHCS 11O TEME 3aHATHS.

5.3. Metoanueckne yKazaHWsi M0 OPTraHU3ALMU CAMOCTOATEIbHOI PadoThI
o0y4yarommxcsi

OCHOBHOI LEIBI0 CAMOCTOATENBHON PadOThI CTYACHTOB SIBJIAECTCS YIIyYILIECHHE
npodeccHoHanbHON MOATOTOBKM OOYYalOIIMUXCs, HalpaBlIeHHOE Ha (opMupoBaHUE
JEUCTBEHHON CUCTEMBI (DyHIAMEHTaJbHBIX W NPO(ECCHOHATBHBIX 3HAHUI, YMEHUU U
HABBIKOB, KOTOpbIE OHM MOIVIM ObI CBOOOJHO W CaMOCTOSITENIBHO IPUMEHSTH B
IIPAKTUYECKOH AEATEIbHOCTH.
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CamocTosiTenbHas paboTa CTyAeHTOB 1o quciuminie «KoprnopatuBHble (PMHAHCHI
(OpOJBUHYTHIA YpPOBEHB)» CIOCOOCTBYET 0OoJiee TIIyOOKOMY YCBOEHUIO H3y4aeMOIo
Kypca Y IIPOBOAUTCS B CIEAYIOIINX BUIAX:

— TOATOTOBKA K 3aHATHUSM B COOTBETCTBUM C 3aJlaHMSIMU HA CAMOCTOSITEIbHYIO
paboTy ¢ KCIMONB30BAHWEM KOHCIEKTa JICKIIMM, MaTepUaloB MPAKTUYECKUX 3aHATUN U
MIPUBE/ICHHBIX HUKE UCTOYHUKOB JIUTEPATYPHI;

— BBINIOJIHEHUE JIOMAIIIHUX 33/I1aHUN;

— TOATOTOBKA K ITPOMEKYTOUYHON aTTECTALUY.

[Ipuctynasg X M3y4eHUIO TOW WM WHOM TEMBI, BBLAEIAEMOM II0 IPEAMETHO-
CUCTEMATU3UPOBAHHOMY MPUHIUITY, HEOOXOAUMO IO OTJEIBHOCTH U MOCIEA0BATEIbHO
paccMOTpETh KaXAyK M3 4YacTel, U3 KOTOPBIX COCTOMT Tema. lIpm m3ydeHuu Kypca,
oOyyJaronyecsi JOJDKHBI ~ YMETh  TOJIb30BaThCA  HAYYHOM  JIUTEpaTypou  JUIst
CaMOCTOSITENIbHOM MOJATOTOBKHU K 3aHSTHUSIM.

B xoze camocTosTenbHOM pabOThI CTYIEHT MOXKET:

— OCBOUTbH TEOPETHUYECKUH MaTepuaj M0 MU3y4aeMOWl AUCLUIUIMHE (OTIEIbHBIE
TEMBI, BOIIPOCHI TEM, OTJI€IbHBIE ITOJIO0KEHUS U T.1.);

— 3aKpenuTh 3HAHUS TEOPETHYECKOTro Marepuaia, UCIOJIb3ysl HEOOXOAMMBIH
WHCTPYMEHTApHU, TPAKTUUYECKUM ITyTeM (pelieHre MPaKTUKO-OpUEHTUPOBAHHBIX 3a/1a4,
HaIMCaHUE TECTOB JJIs CAMOIPOBEPKH );

— TMPUMEHUTH TOJIYYEHHBIE 3HAHUS W MPAKTUYECKUE HABBIKMA A aHaIu3a
CUTYaIMH U BBIPAOOTKU MPABMWIHLHOTO PEIIeHHs (ITOATOTOBKA K TPYNIIOBOM JUCKYCCHUH,
y4acTHue B JIEJIOBOM UTPe, YCTHBIN U MMCbMEHHBIN aHAJIM3 KOHKPETHOW CUTYallHH);

— WCIONB30BaTh TIOJYYCHHBIC 3HAHUS W YMEHHS 17 (OPMHPOBAHHUS
COOCTBEHHOM MO3ULIMH, TEOPUH, MOAENIH (ITOATOTOBKA JOKJIAI0B, HATMCAHUE ICCE).

MopaenupoBaHue caMOCTOSATEIbHONU PabOThl 00YUarOITUXCS:

1. IToBTOpEHNE NPONIEHHOTO TEOPETUUECKOTIO MATEPHAIIA.

2. YCTaHOBJIEHHE IJ1aBHBIX BOIIPOCOB TEMBI.

3. Onpezenenne TyOUHBI U COJIEPKaHUS 3HAHUM 110 TeME, COCTABIICHUE TE3UCOB
10 TEME.

4. YopaxHeHus, BbIIIOJHEHNUE PAKTUKO-OPUEHTUPOBAHHBIX 3aIaHUM.

5. AHanu3 BBINOJIHAEMON JIEITEIIbHOCTH U €€ CAMOOIIEHKA.

6. [IpuoOpeTenne ymMmeHui 1 HABBIKOB.

7. CocTaBiieHHE BOIIPOCOB 110 COJEPKAHMIO JICKIIUH.

5.4. MeTonnyeckue yKa3aHus Mo MOAT0OTOBKE 00y4AOIIUXCS K IK3aMeHY

IlogroroBka K 3K3aMEHy OCYIIECTBISIETCA CTYIEHTOM CaMOCTOATENIBHO C
VCIIOJIb30BaHUEM IIEPEYHS BOIIPOCOB K IK3aMEHY, KOHCIIEKTa JIEKIMHI 110 TUCIUIUIMHE U
PEKOMEHAOBAHHBIX JINTEPATYPHBIX HCTOYHUKOB.

B nepuon mnoaroToBKM K 3K3aMEHY CTYAEHTbl BHOBb OOpalarTcs K
npoiiieHHoMy y4yeOHOMy Marepuany. Ilpy 3TOM OHM HE TOJBKO YKPEIUISIOT
IIOJIyYEHHBIE 3HAHUS, HO U NIOJIy4arOT HOBBIE.

[ToaroroBka cTyAeHTa K SK3aMEHY BKJIIOYAET B ce0sl /1Ba HTara:

e camocTosTelbHas paboTa B TEUCHHE CEMECTPA;
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® HETNOCPEACTBEHHAs MOATOTOBKA B JIHU, MPEALIECTBYIOIINE dK3aMEHY 10 TeMaM
Kypca.

OCHOBHBIM HCTOYHHUKOM MOATOTOBKH K dK3aMEHY SBJISETCS KOHCIEKT JICKIIHH,
rae y4eOHbI MaTepuan JaeTcsi B CHCTEMAaTU3UPOBAHHOM BHJIE, KIIIOUEBBIE €ro
MOJIOKEHUST  JICTANU3UPYIOTCS, MOAKPEIUIAIOTCS  COBPEMEHHBIMH  (hakTaMu U
uH(pOpMaNKei, KOTOpbIe B CUJIYy HOBHU3HBI HE BOIIM B ONMyOJMKOBAHHBIC ME€YATHBIC
UCTOYHUKH.

B xoze moAroToBKM K 3K3aMeHy CTyAeHTaM HeoOXOoAMMO oOpaliarb BHUMaHUE
HE TOJBKO Ha YPOBEHb 3allOMHUHAHUS, HO M Ha CTENEHb MOHUMAHMS H3JaraeMbIX
npooJiem.

6. YUEBHASA JIMTEPATYPA U PECYPCbl UHO®OPMAILIMOHHO-
TEJJEKOMMYHUKAIIMOHHOMN CETU «AHTEPHET», BKJIIOYAS
HEPEYEHDb YYEBHO-METOJINYECKOI'O OBECIIEHEHUSA AJIAA
CAMOCTOSTEJIBHON PABOTHI OBYYAIOIIUXCS MO JUCHUILJIAHE

6.1. OcHoBHas JMTEpaTypa

1. HNamonapan, A. luBectuninonHas oueHka: HCTpyMEHTBI U METOIbI OLICHKU
mo0bIX akTUBOB / Jlamonapan A., - 5-e u3j., nepepad. u gorm. - M.:Anpnuna [Tabnumiep,
2016. - 1340 c.ISBN 978-5-9614-6650-8. - Tekcr: anextponnsiid. - URL: https:/new-
znanium-com.ezproxy.ranepa.ru:2443/catalog/product/912796

2. Hukurymkuna, U. B. KopnoparuBubie ¢uHaHCH: y4eOHHMK [JIsi BY30B /
. B. Hukurymkuna, C.I'. MakapoBa, C.C.CTyaHMKOB ; MoJ OOIICH pemakiueu
. B. Hukurymkuaoi. — 2-e u3f., nepepad. u gom. — Mocksa: U3narensctBo FOpaiir,
2020. — 521 c. — (Bsicuiee ob6pazoBanue). — ISBN 978-5-534-02788-4. — Tekcr:
anektponnsblit // ObC KOpaiit [caiT]. -

URL:_http://www.biblio-online.ru.ezproxy.ranepa.ru:3561/bcode/449978

3. Hukurymkuna, W. B. Kopnoparusubie ¢unancel. [lpaktukym: ydeOHOe
nocobue s By3oB/ W. B. Hukutymkuna, C.I'. Makaposa, C. C. CTyAHUKOB ; TIOJ
obmeit penakuuei M. B. Hukutymkunoi. — Mocksa : MznarensctBo FOpaiit, 2020. —
189 c.— (Briciiee o6paszoBanue). — ISBN 978-5-534-03876-7. — Tekcr
anekTpoHueit  // DBC Opaiit [caiit]. —  URL: http://www.biblio-
online.ru.ezproxy.ranepa.ru:3561/bcode/450064

6.2. lonosiHUTEILHAS JIUTEPATYypa
1. bep3on, H. 1. KoprioparuBHbie puHAHCH: yaeOHOE MOCOOHE ISl BY30B / TIO]T

oomeit pepakumeit H. U. bepzona. — MockBa: WznarensctBo IOpaiit, 2020. —
212 c.— (Bwicmee oOpazoBanme). —  ISBN 978-5-9916-9807-8. —  Tekcrt:
anektponnbii  //  ObC  IOpait  [caiit] —  URL: http://www.biblio-

online.ru.ezproxy.ranepa.ru:3561/bcode/451190

2. borateipeB, C. 0. KopnopatuBHble (pUHAHCHI: CTOUMOCTHAsI OIleHKa  y4eo.
noco6ue / CIO. borateipeB. — MockBa PUOP: UH®PA-M, 2018. — 164c.+ [orm.
MaTepuasbl [DJIeKTpoHHBIM pecypc; Pexxum pocryna: https://new.znanium.com]. —
(Briciee o6pazoBanme). — DOI: https://doi.org/10.12737/1749-4. - ISBN 978-5-16-
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106328-6. - Tekcr: AIEKTPOHHBIN. - URL.:
https://new.znanium.com/catalog/product/935325

3. Hukutymkuna, M. B. CTpykTypa KanuTaiga KOpHopaluu: TEOPUs U MPAKTUKA
[DnexkTponHBIN pecypc]: Monorpadus / mox pea. k.3.H., aon. M.B. Hukurymxkuno,
K.2.H., tou. C.T. Makaposoii. - Mocksa : PI'-Ilpecc, 2014. - 112 c. - ISBN 978-5-9988-
0264-5. - TexkcT: AJIEKTPOHHBIH. - URL: https://new-znanium-
com.ezproxy.ranepa.ru:2443/catalog/product/534152

4. CnupugonoBa, E. A. Onenka croumocty Ou3Heca: y4eOHUK U MPAKTHKYM IS
By30B / E. A. CniupunonoBa. — 2-e u3f., nepepad. u momn. — MockBa: M3narenbcTBo
FOpaiit, 2020. — 317 c. — (Bwicmiee obpazoBanne). — ISBN 978-5-534-08022-3. —
Texcr: osnextponsnsii // DBbC Hpaiit [caiit]. — URL: http://www.biblio-
online.ru.ezproxy.ranepa.ru:3561/bcode/451004

5. Temmora, T. B. MuBecTuuu: Teopusi U MpaKkTUKA | Y4COHUK 1711 OaKaliaBpoB /

T. B. TenmoBa. — 2-e¢ wm3a., mepepad. m gom — MockBa : MzmarenasctBo HOpaliit,
2016. — 782 c. — (bakanaBp. Akagemuueckuii Kypc). — ISBN 978-5-9916-3309-3. —
Texkct : oanextponuwsii // DObC IOpaiit [caiit]. — URL: http://www.biblio-

online.ru.ezproxy.ranepa.ru:3561/bcode/387754.

6. Tuposb, XK. Teopus koprnopaTuBHbIx ¢puHaHcoB : B 2 kH. Ku. 1 / XK. Tupois ;
nep. ¢ aHri. noja Hayd. pea. H.A. PanneBoii. — MockBa: M3naTenbckuii 1om «/lemnoy»
PAHXuI'C, 2017. — 672 ¢. — (Akagemuueckuii yueOHuk). - ISBN 978-5-7749-1241-4.
- Tekcr: anexrponnsiii. - URL: https://new.znanium.com/catalog/product/1043286

7. Tupoib, K. Teopus koprnopaTuBHbIX ¢puHaHCOB: B 2 kH. KH. 2 / XK. Tupons; nep.
¢ auri. nmox Hayd. pea. H.A. PanneBoii. — MockBa M3narensckuili goM «Jlemno»
PAHXul'C, 2017. — 640 ¢. — (Axagemuueckuii yueOHUK). - ISBN 978-5-7749-1240-7.
- Tekct: anexktponnsiii. - URL: https://new.znanium.com/catalog/product/1043288

8. OBanc, ®@. Y. OueHka KOMIIAaHUN NpU CIUSHUSIX U noromeHusx: Co3naHue
CTOMMOCTH B YaCTHBIX KOMMaHHAX YdueOHoe mocobue / DBanc ®.Y., bumon .M.,
IIImaTtoB A., - 4-e u31. - MockBa :Anbrmaa [1a6i1., 2016. - 332 ¢. ISBN 978-5-9614-5021-
7. - Tekcr: AIEKTPOHHBIN. - URL: https://new-znanium-
com.ezproxy.ranepa.ru:2443/catalog/product/915882

9. Berk J., De Marzo Corporate Finance. 5th edition. Global edition. — Pearson,
2020. - 1108p.

10. Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy”
4-th ed. Pearson 2006.

11. Constantinides G. M., Harris M., StulzR. M. (ed.). Handbook of the
Economics of Finance. — Elsevier, 2013.

6.3. YueOHO-MeTOAUYECKOE O0ecTeYeHHe CAMOCTOATEIbHOI padoThI

Hucuunnuna «KopropatuBHeie puHAHCH (IPOABUHYTHIN YPOBEHB)» obecreueHa
y4eOHO- METOJUYECKUMHU pa3pabOoTKaMu, NPeICTaBICHHBIMU:

1) aBTOpCKUMHU MYIbTUMEAUNHBIMUA CPEACTBAMU (CIIAMIbI JIEKIUH);

2) keiicamMu Ha OCHOBe MakeTa npunoxkennit Microsoft Office;

3) aHaWIUTUYECKUMHU  pa3paboTKamMM s BBIIOJHEHWS  3aJaHuil 10
CaMOCTOSITENIbHOM paboTe cTyAeHTOB B popMmaTe Excel
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6.4. HopmaTuBHbBIE IPaBOBbIEe JOKYMEHTbI

1. I'paxxnanckuit konekc Poccuiickoit ®enepauuu (4acTh TmepBasi) OT
30.11.1994 N 51-®3 (B aeiicTByIOLIECH pEeIaKLIUN)

2. Haunorossiit kogekc Poccutickoit denepanuun

3. ®enepanpubii 3akoH P® or 26 nekabps 1995 r. Ne208-d3 «O6
aKIMOHEPHBIX O0IIECTBaX» (B JEHCTBYIOLIEH pelaKIiN)

4. ®enepanbhbiii 3akoH PD o1 12 siuBaps 1996 r. No7-DO3 «O HEKOMMEpUYECKUX
opraHu3anusx» (B IeUCTBYIOIIECH peaaKliin)

5. ®enepanpubiii 3akoH P® ot 26 oktabps 2002 1. Nel27-®3 «O
HECOCTOATENLHOCTHU (OaHKPOTCTBE)» (B IEUCTBYIONICH PEAAKIINN)

6. ®enepanpubiii 3akon P® ot 14 wosOps 2002 1. Nel6l-d3 «O
rOCYJIapCTBEHHBIX U MYHUIIUIIAIbHBIX YHUTAPHBIX NPEANPUITUAX» (B ACHCTBYIOIICH
pEeIaKIIIN)

7. @enepanpHbiii 3akoH PO ot 30 suBaps 2006 r. Ne275-®3 «O mnopsiake
dbopMupoBaHUST W UCIOJB30BaHUS  IIEJEBOrO0  KamuTajda HEKOMMEPUYECKUX
opraHu3zanuii» (B AeMCTBYIOIIEH peJaKiium)

8. denepanbHblil 3akoH oT 22 anpena 1996 r. «O pbiHKe HeHHbIX Oymar» Ne
39-®3» (B AEUCTBYIOIIEH pelaKIig)

9. Pacnopsbxkenue IlpaBurensctBa Poccuiickoit @enepaunu Ne 1662-p ot
17.11.2008 r. «O Konueniuu A0JrocpoyHOrO COIUaTIbHO-3KOHOMHUYECKOTO PA3BUTHS
Poccuiickoit @enepanuu Ha nepuoa 10 2020 roga» (B 1eUCTBYIOLIEN PEAAKIINN)

10. [Tpunoxenue No7 k mpukazy MunucrepctBa punancoB Poccuiickoi
Oenepanuu ot 18.07.2012 NelO6H MexayHapoaHbiii cTaHAapT (PUHAHCOBOM
otuetHocTH (IFRS) 13 «Onenka cnpasemnuBoii croumoct» (B pea. MCDO (IAS)19,
yTB. [Ipukazom Munduna Poccuu ot 18.07.2012 Nel06H)

6.5. UuTepHeT-pecypcsbl

1. Mockogckas dongoBas oupxa» (MDb) — http://www.micex.ru/

2. PocOusHeckoHcanTHHT - HHPOpMAITMOHHOE areHTCTBO — http://www.rbc.ru

3. [lentpanbubiii 6ank Poccutickoit deneparuu — http://www.cbr.ru

4. MunuctepctBo punancoB Poccuiickoit deneparuu — http://www.minfin.ru

5. CKPUH OMmurteHT - cuctema packpbiTus uHpopmanuu — http:// www.skrin.ru

6. Cnapk — uHpOpMaIMOHHO-aHAIUTUYECKAsT cucTtema - http://www.spark-
interfax.ru/

7. dunmapkeT — uHOOPMALIMOHHOE areHTCTBO — http://www.quotes.ru

8. dunHaHCc-aHAMUTUK - WHbOpMamusi O  (UHAHCOBBIX  PBIHKAX  —
http://www.finam.ru

9. DOKOHOMHMKAa M JKM3Hb - AareHTCTBO JeJOBOM  HHoOpMauuu —
http://www.akdi.ru

10. _Blomberg - MH(OPMaIIMOHHO-aHATUTHYECKOE areHTCTBO -

http://www.bloomberg.com
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11. Reuters - MuadopMaliMOHHO-aHAIUTHYECKOE areHTCTBO -
http://www.reuters.com

7. MATEPUAJIBHO-TEXHUYECKAS BA3A, THPOPMAILIMOHHBIE
TEXHOJIOI'MH, IPOI'PAMMHOE OBECIIEYHEHUE
N UTHOOPMAIIMOHHBIE CITPABOYHBIE CUCTEMBI

JUiss npoBeleHHA 3aHATUA 10 JUCUUIUIMHE HEOOXOIMMO MaTepualbHO-
TEXHUYECKOE oOecreueHne yu4eOHbIX ayIMTOpUi (HATJISIIHBIMU MaTepHalilaMu, SKPaHoM,
MyJIbTUMEIUUHBIM npoekTopoM ¢ HoyTtOykamu (IIK) nns nmpesentranmu ydeOHOTO
MaTepuaia, BbIX0J0M B ceThb MHTepHeT, nporpaMMubiMu nipoaykTamu Microsoft Office
(Excel, Word, PowerPoint)) B 3aBUCMMOCTHM OT THUIIa 3aHSATUNA: CEMHHAPCKOrO U
JIEKUIMOHHOTO THUIOB, TPYINIOBBIX WM WHIUBUIYAIbHBIX KOHCYJbTAUUW, TEKYLIETO
KOHTPOJI U IPOMEKYTOUHOM aTTECTALHH.

Jli camocTosTeNbHOM paboThl 00yUYaroIUMCsl HEOOXOAUM JOCTYIN B UMTAJIbHbIE
3anpl OMOJIMOTEKM W/WIM TOMEIICHHE, OCHAIIEHHOE KOMITBIOTEPHOM TEXHUKOH C
BO3MOXHOCTBIO NOJAKIIOYEHUSI K ceTtu «VHTepHEeT», HOoCTyn B 3JIEKTPOHHYIO
uH(pOpMaIMOHHO-00pa3oBaTenbHyto cpeay opranuzanuu u IbC.

VYyeOHass ayautopust il TPOBEACHUS 3aHATUH JIEKIMOHHOIO THIA U
IPOMEKYTOYHOM aTTECTALHMH.

Ob6opynoBaHue:

Paboune MecTa cTyA€HTOB: MAPTHI, CTYJIbS;

Pabouee mecTo npenogaBarens: CToJ, CTYJI;

Jlocka mu1s pucoBaHus MapKepaMu,

MynbTUMEIUIHBIN TPOEKTOP.

VYyebHas ayquTopus sl IPOBEICHUS MPAKTUYECKUX 3aHITHIM.

O6opynoBaHue:

Paboune MecTa cTyA€HTOB: CTOJIbI, CTYJIbS;

Pabouee MecTo penogaBarens: CTOJM, CTYII;

Jlocka a1 pucoBaHuUsl MapKepamu,

Jlocka nHTEepaKTUBHAS;

MynbTUMEIUITHBIN TPOEKTOP;

[Tepconanbubie koMmbroTepbl: Core 17 / 8Gb / 2000Gb -15 .

[Iporpammuoe obecrieueHue:

Microsoft Windows 10 Corporate 1909 (koutpakt ¢ npoaaBuoM AO «JlaHuT» OT
18.10.2019 Ne117/08-19);

Microsoft Office 2019 (kontpakt ¢ mpomaBiom AO «Jlanut» ot 18.10.2019
Nel17/08-19);

Google Chrome 76.0.3809.100 (cBoOO0aHAS JTUIICH3US);

Koncynbrant (kouTpakt ¢ mpoaasiomM 3A0 «Koncynbrantllmroc» ot 18.06.2009
Ne 6/n).
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bubnnoreka (ab0oHEMEHT, YUTATBHBIA U KOMIBIOTEPHBIHN 3a1b1)

Y4eOHas ayIuTopus ISl CAMOCTOSATEILHOM pabOTHI CTYyICHTA.

O6opyaoBaHue:

Paboune MecTa CTyIEHTOB: CTOJIBI, CTYJIbs; [lepcoHaIbHBIE KOMITBIOTEPHI.

[Iporpammuoe obecnieyeHue:

Microsoft Windows 10 Corporate 1909 (konTpakt ¢ npoaaBiuoM AO «JlaHut» oT
18.10.2019 Ne117/08-19);

Microsoft Office 2019 (kontpakt ¢ mpomaBiom AO «Jlanut» ot 18.10.2019
Nel17/08-19);

Google Chrome 76.0.3809.100 (cBoOoaHast TUIIEH3US );

Deductor Academic 5.3.0.88 (cBoOoaHast IUIIEH3US);

Microsoft Project Professional 2019 (xontpakt ¢ mponaBuoM AO «Jlanut» ot
18.10.2019 Ne117/08-19).

Project Expert 7 Tutorial (60 yu. mecT, ceTh) (KOHTpaKT ¢ mpojaBinoM SoftLine ot
14.11.2013 NeTr060872);

Vmware Horizon Client 4.3.0.4209 (cBoOO1HAsI TUTICH3US);

CA AllFusion R7.2 (xontpakt ¢ npomaBuom OOO «Uutepdeiic [TPOD» ot
27.10.2008 No227/07-08-1OII, 6eccpounblii);

Oracle VM VirtualBox 6.0.10 (cBo601Hast TUlIeH3US );

ArgoUML 0.34 (cBoOGoaHas TUIIEH3US);

ARIS Express 2.4d (cBoOoaHas uiieH3us);

Stata/SE Educational Network Edition Renewal (Stata) (koHTpakT ¢ mpoaaBIiOM
AO «CODTIIAMH TPEN/I» ot 25.06.2019 Ne373100037619000000);

PostgreSQL Database 10.9-2 (cBo6o1Has TUIIECH3USA);

EViews Academic Base Licenset+ Unlimited Lab License (Eviews) (KoHTpakT c
npoaaBioM AO «Jlaaut» ot 18.10.2019 Nel117/08-19);

Weka 3.8.3 (cBoOomHAS MTUTICH3HS);

Koncynbrant (kontpakt ¢ npogaBuoM 3A0 «Koncynerantllmoc» ot 18.06.2009
Ne 6/n).

ba3bl JaHHBIX, THHOPMAITMOHHO-CIIPABOYHBIE U MMOMCKOBBIC CUCTEMBI

1. www.biblio-online.ru —2nexTponno-6ubnuoreuynas cucrema [IbC] IOpaiit;

2. http://www.iprbookshop.ru — OnexktponHo-OubaMOTeUHast cucrema [ObC]
«Iprbooks»

3. https://e.lanbook.com - DnexTporH0-6nbMHMOTEeYHAs cuctema [DbC] «Jlauby.

4. http://elibrary.ru/ - Hayunas snexktponnas 6ubnuoteka Elibrary.ru.

5.  https:/new.znanium.com DneKkTpoHHO-OMOMUOTEeuHass cucrema [DBC]
«Znanium.comy.

6. https://dlib.eastview.com — Mapopmarmonnsiii cepsuc «East View.

7. https://www.jstor.org - Jstor. [lomHBIE TEKCTHI HAyYHBIX >KYPHAJIOB U KHUT
3apyOeKHBIX U3ATEIHCTB.

8. https://elibrary.worldbank.org - Dnextponnas 6ubnmnorexa Bcemupnoro banka.

9. https://link.springer.com - IloJHOTEKCTOBBIE MOJIUTEMATHUUECKUE Oa3bl
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aKaJeMUYECKHX KYPHAJIOB M KHUT U31aTelIbCTBA Springer.

10. https://ebookcentral.proquest.com - Ebook Central. [TonHbie TekCThl KHHT
3apyOEKHBIX HAYYHBIX MU3ATCIHCTB.

11. https://www.oxfordhandbooks.com - Jloctym K TIOJHBIM TEKCTam
crpaBouHukoB Handbooks uznarenscrea Oxford mo npeaMeTHbIM 00JaCTIM: SKOHOMHUKA
U (MHAHCHI, PaBO, OM3HEC U yNPaBIICHHUE.

12. https://journals.sagepub.com - IlosHOoTekcTOBass 0a3a Hay4HBIX >KYpPHAJIOB
aKaJeMUYECKOro U3/1aTeNIbCTBa Sage.

13. CnipaBouHo-nipaBoBas cucreMa «KoHcyabTaHT.

14. D51eKTpOHHBIN MEPUOIUYECKUI CITPAaBOYHUK «I apaHT».
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