B auccepTaunoHHbiii coset ®TBOY BO «Poccuitckas akasemusa HapoLHOro
XO3AWCTBA W roCyAapcTBEHHOW cnyxbbl npu [pe3naeHTe PoOCCUIACKOW
bepepauum»

119571, MockBa, npocnekT BepHaacKkoro, 82.

OT3biB
Ha guccepTaumio byuHesa AnekcaHgpa Onerosuya « MHCTUTYLMOHaNbHbIE U
IKOHOMUYECKME MeXaHU3Mbl cbanaHCMPOBaHHOTO Pa3BUTHUA BO30BHOBAAEMOMN
¥ HEBO30OHOBNAEMOWN IHEPreTUKUY, NPeaCcTaB/eHHYI0 Ha COMCKaHWe y4eHOM
CTerneHn AOKTOPa 3IKOHOMMYECKMX HayK No cneumanbHOCTH
5.2.3 — «PerMoHanbHaA u oTpacneBan 3KOHOMUKa».

OpHa u3 yteepkaeHHbIx OOH Lleneit ycToMumMBOro passntus 3akaroHaeTcs
B obecneyeHMn AOCTyNa K HeLOPOroCTOALLMM, HAAEKHbIM, YCTOMYMBbLIM WM
COBPEMEHHbIM UCTOYHUKAM 3HEpruu ana Bcex. PeweHune atoi npobnemsl b6e3
cbanaHCUpOBaHHOIO Pa3BUTMA TPAAULMOHHOK U BO3OOHOBNAEMOI IHEPreTUKu
NPAKTUYECKU HEBO3MOXHO. XapaKTEePHO, YTO Ha NPOTAXEHWUU NOCAEAHMUX OBYX
[ECATUNETUI MMEeeT MEeCTO CTabunbHblIM NMPUTOK WMHBECTMUMW B 3Ty cdepy,
COCTaBNAKWMA nopagKa TpexcotT munnvappos gonnapos CLIA B roa. Kak
cnpasea/siMBO OTMEYaeT AMCCEePTaHT B pamMKax NPOBOAMMOrO MccnegoBaHums,
cbopMmnpOBaNUCh HE TONIbKO rocyAapCTBEHHbIE CTPaTErMn NOAAEPHKM AaHHOTO
HanpaB/iieHUA IHEPTETUKU U IKOHOMMKM, HO U LieNbIA Knacc OTBETCTBEeHHbIX ESG
— WHBECTOPOB, pewawuwux rnobanbHble ¢GUHAHCOBbLIE, YNpaB/ieHYECKHE,
3KONI0TMYECKUE U COUMalIbHbIe 334a4M.

ABTOp paccmaTpuBaeT COBMECTHOe pa3BuUTME NpPOU3BOACTBA W
noTpebneHna pasnuuyHbIX BWAOB 3HEPrMM Ha [OCTaTOMHO ANUTE/NIbHOM
BPEMEHHOM MPOMENKYTKE, OAHOBPEMEHHO aHa/NU3UPYA MHCTUTYLMOHA/bHbIE
ycnosua, cnocobeteyiowme CTUMYNMPOBAHUIO MPUMEHEHMA MHHOBAUMK B
JHEpreTUKe B 3aBMCMMOCTM OT KauecTBa ¢GUHAHCOBOM, WHHOPMaLMOHHOW K
MONIUTUYECKOW NOAAEPMKKU KaK Ha YpOBHe rocyfapcTsa, Tak U CO CTOPOHbI
oblwecTBa. BbiABNEHHbIE OCHOBHbIE NMPUHLMMNbI COanaHCMPOBAHHOIO Pa3BUTUA
B0306HOBNAEMOM M HEeBO30OHOBAREMOI SHEPTeTUKM Kak ANA Pa3BUBalOLLUXCS,
TaK M ANA Pa3BUTbIX 3KOHOMMK, no3sonunn byunesy A.O. paspaborarthb
npaKTUYeckue pekomeHgaumnu, obecneumsatoume nocTynate/ibHoe ABUNKEHUE K
NOCTPOEHWUIO YINEPOAHO-HENTPA/NIbHOM 3KOHOMUKKU. C y4eTom M3N0MEHHOrO,
aKTyanbHOCTb paccmaTtpuBaemoin aucceptauun  «MHCTUTYLMOHANbHbIE W
IKOHOMMUUECKME MEXaHU3Mbl CBaNaHCMpPOBaHHOMO Pa3BUTMA BO30OHOBNSAEMON
1 HEBO30BHOBNAEMOM IHEPreTUKM» HE Bbi3bIBAET COMHEHWA.

Ana dpuHaHcoBoro u GaHKOBCKOrO coobuiectsa npencTaBiAOT 0cobbli



WHTEPEeC METOA0N0TMYECKME NOAXOAbI K pacyeTy MyNbTUNAUKAaTUBHOIO 3ddeKTa
B HaUMOHaNbHON 3KOHOMMKE, BO3HWMKAIOWLIEr0 BCNEACTBME NOABNEHUA HOBbLIX
MEXOTpacneBbiX CBA3EM NPU CO34aHMKM NPOU3BOACTE CUCTEM reHepauuu
BO306HOBNAEMOI IHEPIUN U €€ XPaHEHUA B COBOKYMHOCTU C UCMONb30BaHMEM
HOBbIX 6aHKOBCKMX M (GUHAHCOBBLIX TMPOAYKTOB MOALEPNKKU  Pa3BUTUSA
BO306HOB/IAEMOM 3HEPreTUKM.

Brneuartnsaiollee KonmM4ecTso NpoaHanM3vMpoBaHHbIX B paboTe Hay4HbIX U
MHPOPMALMOHHbBIX ~ UCTOYHWMKOB  MO3BOMWAM  aBTOPY  PacKpbiTb  CyTb
HeobocHOBaHHOIO NPOTMBONOCTaBNEHUA BO306HOBNAEMOW n
HeBo30bHOBNAEMOI 3HEpPrMM Ha NpUMepe aHaiM3a MMPOBOrO OMbITa TaKUX
CTpaH Kak bpa3unua, UHgua, KHP, HOAP u ppyrux, caenasBlmx CTaBKYy Ha
rocyaapcTseHHoe ynpasneHue cbanaHCMpOBaHHbIM Pa3BUTUEM TPAAMLMOHHOM
M anbTepHaTUBHOM 3HepreTukn. ObocHoBaHWeE BblABUHYTOM aBTOPOM FMMOTE3bI,
ee AoKasaTenbHOe W aprymeHTUPOBaAHHOE NOATBEPKAEHUE, NOrUYHAsA Nogava
XOpOLWO CTPYKTYPUPOBAHHOIO MaTepuana, [OMNONAHAIOTCA MNPUMEHEHUEM
obLenpr3HaHHbIX METOA0B 3KOHOMMYECKOTO MOAENMPOBAHNA U PUHAHCOBO-
9KOHOMMYECKOTO aHa/IM3a, a TaKkKe MeTOA0B CTaTUCTUYECKOro HabntogeHus.

CylecTBEHHO, YTO MeTOA0/I0TMYECKME PEKOMEHOAUNN, pa3paboTaHHble B
ancceptaumoHHom  uccnegosaHmu byyHesa A.O. BHeapeHbl Begywymu
NHCTUTYTamMK cUCTEeMbI BbICLUErO obpasoBaHus, NPOMBbILWAEHHbIMMA
Kopnopauuamu, [AOKNadbiBainUCb Ha  MEXAYHapoAHbIX  KOHbepeHuusax,
ocsBewanucb B OONbIWIOM KONMMYECTBE HaydHbix nybaukauumin asTopa, 4TO
NOATBEPKAAET TEOPETUYECKYIO U MPAKTUYECKYIO 3HAa4YMMOCTb pPaccMaTpMBaemoro
ANCCepPTaLMOHHOIo UCCNeA0BaHusA, OCTOBEPHOCTb CHOPMYNNPOBAHHBIX HaY4YHbIX
MONOMEHWUI, BbIBOAOB U PEKOMEHZALMMN.

B pamMKax OT3biBa C/NOXHO OTpa3WTb BCe Hay4Hble pesynbTaThl,
XapaKTepu3yIoWMMCA Hay4YyHOW HOBM3HOMK, HO K Haubonee 3HAUMMBIM U3 HUX
cumtalo  uenecoobpasHbiIM  OTHECTM CleAylowue: BbiABNEHHOE  aBTOPOM
CTUMY/IMPYEMOE pa3BuTMEM BO30OHOBNAEMON 3HEPreTMKOW COKpalleHue
NPOAOMKUTENBHOCTM OTAENbHBIX $a3 AMMHHbIX BonH H. Kongpatbesa (cTp. 69 —
73); pa3spaboTaHHble NoAxo4pl K rocyfapcTBeHHOMY perynvposaHuio banaHca
BO306HOBNAEMON U HeBO30OHOBNAEMOW 3HEpPruM Ha pPasiMYHbIX YPOBHAX
yNpaBAeHUA, YUUTbIBAIOLLME U3MEHEHUA CTPYKTYPbI NoTpebaeHUs aHepreTUYeckmx
PEeCypcoB ANA  CTUMY/IMPOBAHWA POCTa  IKOHOMWYECKOW aKTMBHOCTM W
3HeproaddeKTUBHOCTH X03AUCTBEHHOM aeaTenbHocTn (cTp. 80 — 94); pa3paboTry
CTPYKTYpbl KOHLEnuun cbanaHcMpoBaHHOMO pa3suTUA BO306HOBAAEMOI U
HEeBO30BHOBNAEMOMN 3HEPreTUKU B YCIOBUMAX MNEpexofa K HU3KOYrNepogHoM
akoHomuKe (cTp. 384-396).

BMecte C Tem, OTMETMM ¥ pPAZ4 3aMeyaHuid no  CcoAepXKaHuio
paCCManHBQEMOFO ,EI,HCCG[DTBLI,MOHHOFO mcoie4OBaHUA:



1. Mpwn paspaboTtke mexaHM3moB obecneyeHuns pasBUTMA IHEPreTUKU aBTOP
YA€NUN OCHOBHOE BHWMaHWe BO30OHOBAAEMbIM UCTOMHMKaM 3Hepruu. Ha
MOW B3/1A4, CEKTOPY TPaAMLIMOHHON 3HEPreTMKM cnefosano 6bl yaenuts
6onblle BHUMaAHUA.

2. BbInonHeHHbI B mccneposaHun pacyet (ctp. 336 - 339) okynaemocTy
CTpouTeNbCTBA  MHAWMBUAYANbHOW  CONHEYHOW  3NEKTPOCTAHUMU  He
npeanonaraetT WCNo/Nb3oBaHWE 3aeMHOro Kanutana. Bmecte ¢ Tem, B
0cobeHHOCTM yuuTbiBan 0ocoboe BHMMaHME aBTOpa K CO30aHUI0 Knacca
SHepreTU4yecknx npocbIOMEPOB, BO3MOXHOCTb (GUHAHCMPOBAHUA TaKMX
MPOEKTOB WCKNOYUTENbHO 3a cYyeT COBCTBEHHbLIX CpeacTB Aaneko He
ouyesuaHa. OTcyTcTBME Yy4eTa yyacTua HaHKOBCKOrO CEKTopa B peanv3aumm
WHAMBUAYaNbHbIX  MPOEKTOB  CO3AaHMA  OOBEKTOB  anbTepHaTUBHOM
3HepreTUkU TpebyeT LONONHUTENBHOMN aprymeHTaLuu.

3. AHanusupya ueHoobpa3osaHWe Ha TOBapbl, NPW NPOWU3BOACTBE KOTOPbIX
MCMONbL3YIOTCA Pa3NUYHbIE BMABI IHEPTMK, aBTOP NPUXOAUT K BbIBOAY O TOM,
YTO COLMaNbHO-OTBETCTBEHHLIM paboTodaTenb MOXKET nepepacnpeaenuTsb
CBEPXHOPMATUBHbIN 40X0A B NONb3Y YBENMYEHUA GOHAA ONNaThl TPYAa, YTO
B CBOI oO4epefb Bbi30BeT HnaronpuATHble CouManbHO-3KOHOMMYECKUE
a¢pdekTbl (cTp. 239). MpepcTaBAfeTcs, YTO [ONOAHUTENBHBIN AOX0H MOXKET
ObITb HaNpaBAeH N Ha MHBECTULMK, NOITOMY BbIBOAbBI aBTOPA HYXKAAKOTCA B
AOKasaTe/IbCTBe, BO3MOXHO Ha OCHOBE MNOCTPOEHWUA COOTBETCTBYIOLLEN
¢$MHAHCOBO-9KOHOMMUYECKON MOAENH.

OTmeueHHble 3ame4aHuAa He CTaBAT MNOA COMHEHWE TEOPETUYECKYID W
NPAKTUYECKYID 3HAYMMOCTb peLeH3upyemoi paboTbl, KOTOpas NOAHOCTBLIO
cooTBeTCTBYET TpeboBaHMAM, NPEABLABAAEMbIM K AOKTOPCKMM AUCCEPTALMAM MO
9KOHOMMYECKMM HayKam. [luccepTaumnoHHaa pabota byyHesa A.O. npeacrtasnser
CoDOi 3aKOHYEHHYI0 Hay4HO-KBANIMPUKALMOHHYIO paboTy, HanpaBAeHHYIO Ha
peweHne aKTyanbHOW npobnembl, UMEIOWEN BaXXHOE HayyHOe U NPUKAaAHOe
3HayeHue, CBA3AHHYIO C pPa3BUTMEM TeopuM M pa3paboTKOW MexaHM3IMOB
obecneueHus cbanaHcupoBaHHOro pa3suTUA BO306HOBAsSEMOM n
HEeBO30OHOBNAEMOI 3HEepreTUKM C y4YeTOM HOBbLIX BbI3OBOB, CTOALMX Nepep
POCCUNCKOW IKOHOMWKOW. ABTOP 3aCNYKUBAET MNPUCYKAEHMA YYEHON CTeneHu
AOKTOpa 3KOHOMMWMYECKMX HayK no cneunanbHoctn 5.2.3. - PervoHanbHasa wu
oTpacnesan 3KOHOMMKa.

CoseTHuk 3amecTtutens MNpesnpeHTta-Npeacepatena
MpasneHuns banka BTB (MAQ) — cTapwuit BULE-Npe3naeHT,
AOKTOP IKOHOMUYECKUX HaYK, mpodeccop ( 2/ ) —, __ Cypxko A.B.
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