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AKTYaJIbHOCTBE TeMbl HCCJICIOBAHHS OIPEIEISETCS HE0OX0MUMOCTLIO
COBEPILICHCTBOBAHUS CHCTEMbl YIIPaBICHMAs DKOHOMHUKOM pernoHoB Poccuiickoid
OQejiepanny,  BKIOYaomed  SQQEKTHBHYIO  pealu3allio  PerHOHAIbHbBIX
UHBECTUIMOHHBIX IIPOEKTOB C YYEeTOM OLEHKH HX BIMSHHS Ha COILMAIbLHO-
OKOHOMHYECKOE Pa3BUTHE TEPPUTOPHUH.

st peuienust aHHOM 3aa4M Ha 3aKOHOJIATEJILHOM YPOBHE 3aKpEIlICHO
ONpeZie/IeHNe, YCTAaHOBJIEHBl IIPABOBOM cTaTyc W TpeOoBaHHs K Yy4acTHHKAM
PErHOHALHBIX ~ MHBECTHLMOHHBIX  IIPOEKTOB, OCHOBHas  IeJlb  KOTOPBIX
3aKJIIOYaeTCsl B CTHUMYJIMPOBAaHWH pPa3sBUTHsA PeajbHOIO CEKTOpa pernoHa Ha
OCHOBE IIPHUBJICYCHUS HEOOXOAMMBIX HHBeCTHUHMI. Bwmecre ¢ Tem Tpebyior
AOIOJHUTE/IBHOTO  BBISICHEHMsI  CYIIHOCT M OCOOGHHOCTH  COBPEMEHHBIX
PErMoHaJIbHBIX WHBECTHIIMOHHBIX IIPOEKTOB. B 3Toil CBsi3W mpejcrasisiercs
HEOOXOMMMBIM  BBIABUTH W YTOYHHTH YNpABIEHYECKHE BO3ICHCTBHS 110
peanu3alum NpoeKTa ¢ y4eTOM BIUSHKS Ha JaHHBIN 1poliecc GpakTopa BpeMeHu.

B nepeuyenp BakHEHIIMX 3a1a4 perMoOHaIBHON BIACTH JIOJDKHO BXOJUTDH
M3Y4YCHHE TIapaMETPOB PErHOHAJBHBIX HMHBECTHIIMOHHBIX TMpoekToB (PUII),
BBISABJICHHE HE TOJBKO CTATHMYECKMX, HO M JMHAMHUYECKHUX P (PEKTOB pealnsalmu
MPOeKToB. 10 Oyxer crocobcTBOBaTh Gojiee 0GOCHOBAHHOMY  BBIJEICHHUIO
KJIACTepOB (TPyIil) PErHOHAIbHBIX HHBECTHLHOHHBIX I[IPOEKTOB, YTO IO3BOJIUT
IPUHUMATD BbIBCPEHHDIC M PEalMCTHYHbIC YIPABICHYECKHE PELICHHUS CO CTOPOHBI
pEeruoHaNbHBIX BllaCTEH.

[IpropuTeTHON Hay4YHO-METOANYECKON M NMpPaKTHYECKOH 3ajadeil sBiseTcs
paspaboTKa peKOMEHIAlUH [0 OLIEHKe BIMSHUS PErHOHAIBHBIX HHBECTHIIMOHHBIX
[POCKTOB HA COIMAIbHO-DKOHOMHUYECKOE Pa3BUTHE TEPPUTOPHUHA B TEKYIIEM H B
MEPCIICKTUBHOM II€pUOJIaX, B OCHOBE KOTOPBIX JIO/DKEH JICKATH IPOrHO3HBIN
aHaiM3 3(p(HEeKTUBHOCTHU peasn3alliy IPOEKTA.

Mmeronuecs B Hacrosilee BpeMsi TeOpeTHIECKUE pazpaboTKH, CBS3aHHbIE C
HCCIIEIOBAaHUEM MeCTa W pPOJM HHBECTULHUOHHBIX IIPOEKTOB B PErHOHAILHOM

Pa3sBUTHH, B psae ClIydaeB HE COOTBETCTBYIOT COBPEMCHHBIM TpeﬁOBaHHHM,
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0COOEHHO C TOYKHM 3peHHs OOOCHOBAHHS DPEKOMEHIAHI IO PaHKUPOBAHHMIO
WHBECTUIIMOHHBIX IIPOEKTOB B IIENIAX OKa3aHUs PErMOHAIBHOM MMOIIEPKKH HX
peanmsanuu. Takum oOpa3om, cymiectByeT OOBeKTHBHAs HeOOXOJUMOCThL B
JOTIOJIHATENIEHOM aHaJld3e Ipolecca yIpaBlIeHUs peaju3alueil MHBECTULIHOHHBIX
IIPOEKTOB B PETrMOHE, YTO 00yC/IaBIMBaeT aKTyaJIbHOCTh TeMBI TUCCEPTAHOHHOTO
MCCIIC/IOBAHUSI.

O6masi wesb MccaeI0BAHMs COCTOHUT B IIOMCKE PEIIeHHI BAXKHONW HAy4YHOI
3a1a9M  — pa3pabOTKM METOJUHYECKHX PEKOMEHIAlMH 110 OLEHKE BIUSHUS
PErHOHAJIbHBIX ~HMHBECTUI[MOHHBIX IPOGKTOB Ha COLMAILHO-DKOHOMHUYECKOE
pa3BUTHE peruoHa.

HMcexons w3 nocTapieHHOH Lenu B pabore chopMyIMpOBaHBI ClIC/YIONINE
Hay4HbIE ¥ IPAaKTUYCCKHE 3aa4YH:

- BBIJICJIATE COBPEMEHHBIE OCOOCHHOCTH PErHMOHAJILHBIX HHBECTHIIMOHHBIX
IIPOEKTOB U MX MECTO B COCTABE MHBECTUIMOHHOM IOJIMTUKHA PErUOHA;

- BBISIBUTH OCHOBHBIE aCIIeKThl BO3JEHCTBUS (aKTOpa BpeMeHH Ha IIPOIIECce
YIPaBJICHUH PETHOHAIBHBIM HHBECTUIIHOHHBIM IIPOEKTOM;

- 000CHOBAThH HEOOXOAUMOCTh yyeTa JHHAMUYECKHX d(DPEKTOB IPU OICHKE
peanu3anuu perMoHaIbHbIX MHBECTHIIMOHHBIX IIPOEKTOB;

- OINpeNeNuTh KjacTepel (IpyNibl) pPEerHOHAJIBHBIX HHBECTHIIMOHHBIX
IPOEKTOB TI0 CTENEHM WX BIUAHHUA HA COLMAIBHO-3KOHOMUYECKOE DPa3BUTHE
peruoHa;

- pa3paboTaTh pPEKOMEHJAIMH II0 OINpPEHEJICHUIO IPHUHAICKHOCTH
UHBECTULMOHHBIX ITPOCKTOB PErHOHA K BbIJIEJICHHBIM KJIacTepaM M Ha 9TOH OCHOBE
chopMyIUpOBaThH IIPe/II0KEHUS, Kacarollpecs  IIPOTHO3HOM  OICHKH
3 PEKTUBHOCTH IIPOEKTOB.

O6bexTOoM HMcee0BaHHsI BBICTYIIAeT IPOLIECC YIIPABJICHHs peaju3alucii
MHBECTUIIHOHHBIX ITPOEKTOB C TOYKU 3PEHUS UX BIIMSHHUS HA Pa3BUTHE SKOHOMUKH
peruoHa.

IIpeameTom Hccile0BaHUsE SBISIFOTCS OPraHU3allMOHHO-YIIPABIeHYECKHE U

JKOHOMHHYCCKHUC OTHOLICHHU, CBA3aHHLIC C COBEPUICHCTBOBAHHWCM YIIpaBJICHH
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pernoHajbHBIMU MHBECTULMOHHBIMM IIPOEKTAaMHM Ha OCHOBE aHallM3a MX BKJIAJIA B
COLMAJIBHO-DKOHOMHYECKOE pa3BUTHE PErHOHA.

Teopernyeckass ocHOBa H MeTOAbI HCC/IeA0BaHHs. TeopeTHUECKON U
METO/10JIOTMYECKOM OCHOBOW HCCIIE/IOBaHUS SIBISIOTCS TPY/bl OTEYECTBEHHBIX U
3apyOeKHBIX YYEHBIX B 00JaCTH HHBECTHIMOHHOM JIEATEIBHOCTH, HAay4HBIE
NpEJCTaBJIEHUs] W BBIBOZBI, KOTOpbIe colepxkarcss B paborax I10 YIpaBJIEHHUIO
PErHOHAJILHBIM PAa3BUTHEM C YYETOM MEXK/IYHApOJHBIX CTAaHIapTOB OLEHKH
>QGEeKTUBHOCTH  MHBECTHLMOHHBIX IPOEKTOB. DB KayecTBe  MCTOYHHKA
OKOHOMHUYECKOH HMH(OpPMAIMM  HCIIOJIB30BAIMChL  CTATHCTUYECKUE JIaHHBIC,
HOPMaTHBHO-IIDABOBbIE M 3aKOHOJATENbHBIE JOKyMEHTHI 10  BOIPOCam
YIpPaBJIeHHs PErHOHAIBLHBIMH HHBECTHLHOHHBIMHU MpOoeKTaMu. B pabore namuim
IIPUMCHEHHUE Takue OOIIeHayYHbIe METOMAbI HCCIENOBaHUs, KaK CHCTEMHbIN
[MOJXOJ[, aHalM3 ¥ CHHTE3, WMCTOPUKO-CPABHUTEIbHBIA METOM, CIOCOOLI
rpaguyecKoro IpeacTaBlIeHus JaHHBIX. B mpoliecce ucceioBanms MCII0Ib30BAHbI
METOJbl 3KOHOMHYECKOr0 M MaTeMaTHYeCKOro MOJEIMPOBaHMs, METO/IbI
CTaTHCTHYECKOTO aHAIM3a M 9KCHEPTHBIX OLIEHOK.

OcHoBHble HOBBbIC HAay4YHbIe Pe3yJbTATBHI HCCJIEIOBAHMS, I10JyUCHHBIC
JIYHO aBTOPOM U BBIHOCHMBIE Ha 3aIIUTY, COCTOST B CJIEYIOIIEM:

1. Br1ieneHnl COBpEMEHHBIe 0COOEHHOCTH PErHOHATIBHOTO
MHBECTHUIIHOHHOTO IPOEKTa, IIPE/ICTABIISIIOLLETO coboit KOMILIEKC
B3aUMOCBS3aHHBIX MEPOINPHUSITUH, CBSI3aHHBIX C OCYIIECTBJICHHEM WHBECTHIMH B
COOTBETCTBHH C CYUIECTBYIOIIMMH Ha TEPPUTOPHUH IIPUPOIHBIMU M COIMAIBHO-
OKOHOMHYECKMMH  NPEANOCHUIKAMM,  HMMEIOIIHMH  LEJIbI0  Pean3alfio
PHOPUTETOB COLUATBEHO-2)KOHOMUYECKOTO Pa3BUTHs PErMOHA U HAINIPABJIEHHBIX HA
[OJlyuYeHHe, TI0 CPAaBHEHHWIO C JAPYTUMH BapUaHTaAMH HWHBECTUPOBAHMS,
JOTIOJIHUTEIBHOIO ~ DKOHOMHYECKOro  3(¢eKra, JOCTHIKEHHE  COLMAIbLHBIX
pe3yJIbTaTOB U yJIy4IIEHHE COCTOSIHUS IKOJIOIMH B PEIrHOHE.

Takas TpakToBKa, B OTJIMYHE OT MMEIOLIMXCS, aKIIEHTHPYET BHUMaHHE Ha
00s3aTe/IbHON CHHXPOHHOCTH ILieJiell perHOHAIBHOIO HHBECTHIIMOHHOIO MIPOEKTa C

3ajladaMu  COIIMAJIbHO-OKOHOMHYECKOT0  pa3sBHUTHA pPEeruoHa, a TakKkKe Ha
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npuoOpeTeHne JOMOIHUTEIFHOr0 (PHHAHCOBOroO, OIOKETHOTO M COILHMAIBLHOIO
b dexroB. [lokazaHo, 4TO CYNIHOCTh PErHOHATBHBIX WHBECTHIIMOHHBIX ITPOCKTOB
3aKJI04aeTCs HE B HOPMAaTMBHOM Habope NpPOEKTHOM JIOKYMEHTalluu, a B
MEXaHM3ME  JIOCTHXKEHHS  LleJed  COUUAIbHO-9KOHOMHUYECKOIO  pPa3sBUTHS
Teppuropui. IIpu sToM mponecc ynpaBneHHs perdoHAIbHBIM WHBECTUIMOHHBIM
IPOEKTOM CBfI3aH C AKIEHTHPOBAHWEM BHUMaHHs Ha COOTBETCTBHE PE3yJIbTaTOB
peai3aliiii  MHBECTHIIMOHHOTO TIpOeKTa TpeOOBaHHUAM €ro YYaCcTHUKOB K
OCHOBHBIM KOHEYHBIM XapaKTepUCTHKaM IIPOEKTa.

2. BbIsBIIeHBI OCHOBHBIC AaCIHEKTbl BO3JIEHCTBHS (akTopa BpeMeHH Ha
npoLece yNnpaBleHUs] PErHOHAIbHBIM WHBECTULIMOHHBIM IIPOEKTOM (yBEJIHYEHHUE
WM COKpallleHHe CPOKOB peajid3allid WHBECTUIMOHHOTO IPOEKTa; H3MEeHEeHHe
OKOHOMHMYECKHUX  HOPMAaTHBOB, pPa3HOBPEMEHHOCTb  3arpar, J3(PQeKroB wu
pe3yJIbTaTOB; yCUIIEHHE IeHCTBUS (PaKTOpa HEONPEIEIEHHOCTH U BLITEKAIOMIUX U3
3TOr0 PHCKOB M Jp.), YTO II03BOJMJIO TIpadUyecKH OTOOPasHTh B3aUMOCBS3M
MEXJy HHUMHM Ha Ppa3HBIX OJTalaxX YNpaBIEeHUS HHBECTULUUOHHBIM IIPOEKTOM,
BKJIIOYAIOIEro: TIAHUPOBAaHWE HEOOXOAMMBIX YIIPAaBJICHUYECKUX BO3JEHCTBHUM, UX
peaM3alHIO, KOHTPOJIb U PEryJIHpPOBAaHHUE IPOBEACHHBIX MEPOIIPUSATHH, OLEHKY U
aHaliu3 MPEeANPHHATHIX JAEUCTBUH. YueT (akropa BpeMeHH J1aeT BO3MOKHOCTh Ha
NpaKTHKE OIpelesisATh Hauboslee I1e7ecoo0pasHble  CIIOCOOBI  YIIpaBICHUS
peanusalnuedl  [POEKTa,  YTO  IO3BOJIAET  NPUHAMATh  CBOEBPEMEHHbIE
YHIpaBJIeHYECKHUE  pPCLICHHS B  TEYEHHE BCEro CpoKa  OCYIECTBIICHUS
WHBECTHUI[HOHHOTO IPOEKTa

3. ObocHoBaHa HEOOXOAMMOCTbh IPH OLEHKE pPealu3alldiid PerHOHAIbHBIX
HHBECTULMOHHBIX TPOEKTOB YYHUTBIBaTb HE TOJIBKO CTATHYECKHUE, HO U
JUHaAMUYecKue 3(P(PeKThI, Cpeid KOTOPBIX BbIIEICHBI:

- cTpareruyeckuii 5p¢hexT (OleHKa COOTBETCTBHS IPOEKTOB MPUOPHTETAM
COIMAIbHO-OKOHOMUYECKOI0  Pa3sBUTHS PpErMoHa Ha OCHOBE IPOBEIECHHOIO
SKCIIEPTHOIO aHAJIN34);

- CHHEpreTHYecKud 3(QexT (0XBaT HACeICHHS pErvoHa pe3ysbTaTaMMu

pean3allii PeruOHaIbHBIX HHBECTULIMOHHBIX ITPOEKTOB, %0).
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[lokazaHno, 4uro crarudyeckue 3(P(EKThl OTpa)karOT CTENEeHb pealn3aluy B
peruoHaJIbHbIX MHBECTULIMOHHBIX IIPOEKTax HHTEPECOB KJIIOYEBbIX
3aHHTEPECOBAHHBIX CTOPOH: OPraHOB PETHOHAIBHOTO YIpaBieHUs (OI0IKeTHBIN
s¢dexT), HaceneHus (couuaabHbIi 3G (DeKT), NpeAIPUHUMATEILCKOr0 coo0IecTBa
perriona (¢unancoseld 3ddexr). B omimyne or craTHYecKux, AMHAMHYECKHE
3(dexThI MposBIIAIOTCs B 6oslee oTAaIeHHOI epeniekTuBe. 1101 uX Bo3eicTBrEM
B PErHOHaJIbHON CHCTEME BO3HUKAIOT HOBBIC CBS3H; 3aKPEILIAIOTCS UMEIOIIUECS U
GopmupyioTcs HOBBIE, OoOjlee YCTOWYMBBIE KOHKYPEHTHBIE IPEHMYIIECTBA;
CO3/IAIOTCsl YCJIOBHS JUIsl MHTEHCHUBHOTO pa3BUTHs. JuHamudeckue 3QQeKThI, B
OTJIMYHME OT CTATUYECKHX, Oojiee MOIHO OTPaKAIOT BIUsHUE (PaKTOpa BpEMEHH Ha
pe3yJIbTaThl peajgu3alui PerioHalIbHBIX HHBECTHIIMOHHBIX [IPOEKTOB.

4. OmpeneneHbl Knactepsl (TpyNIbl) PEerHOHAIBHBIX HHBECTHIMOHHBIX
[IPOCKTOB II0 CTETICHW WX BIIMsAHUs Ha pa3BuTHe peruona: 1) xmacrep PUII c
BBIPAKCHHBIM IO3UTHBHBIM BIMSHUEM Ha COIMAIbHO-3KOHOMUYECKOE pa3BUTHE
peruona; 2) knactep PUII ¢ ymepeHHBIM BIMSIHUEM Ha COLIMATIBHO-9KOHOMUYECKOE
pasButne peruona; 3) ximacrtep PHII co cnaGo BeIpakeHHBIM BIMSHHEM Ha
COLIHAIbHO-YKOHOMHYECKOEe Pa3BUTHE PerHoHa.

JlaHHas TpyNmupoBKa B OTAMYME OT CYLIECTBYIOIIMX KiaccH(pHKaluii
[pOU3BEICHA C IPHUBJEYEHUEM IIPOLEAYPHl MHOTOMEPHOIO aHaln3a JaHHBIX O
CTaTHYECKHUX U JJMHAMHUYECKUX d((eKTax, CO3/1aBaeMbIX B pe3yJIbTaTe pealn3aluu
pervoHalbHbIX HHBECTUIMOHHBIX IIPOEKTOB B 3KOHOMHUKe pervona. [Tokazano, uro
pacIipee/ICHUC ITPOCKTOB II0 KjlacrepaM MOKET CTaTb OCHOBOI\;II 1 TIPUHSITHSA
pEIICHHH OTHOCHTENIFHO IIeJIeCO00pa3HOCTH, CBOEBPEMEHHOCTH H 00BEMOB
MOAJICPKKK IIPOEKTOB CO CTOPOHBI PETHOHAJBHBIX BJIACTE Ha OCHOBE
pa3paboTaHHBIX PUMEHUTEILHO VIS KAXKIOr0 KilacTepa peKOMEH A,

5. Ilpu momomu MHCTPYMEHTOB AUCKPUMHUHAHTHOIO aHalM3a pa3paboTaHbl
PEKOMEH/IAIMH 110 ONpEeAENICHHIO NPUHAMIECKHOCTH MHBECTUIIMOHHBIX IPOEKTOB
pernoHa (HOBBIX IIPOEKTOB H/MJIM AEHCTBYIOMIMX IPOEKTOB C M3MEHEHHLIMH
XapaKTepHCTI/II{aMH) K BBIZICJICHHBIM KJIacT€paM 4Yepe3 BKIIIOYECHHE B IIOCTPOCHHLBIC

YHUBEPCAIbHBIC AUCKPUMHWHAHTHbBIC MOJCIIH @HH&E{COBO-BKOHOMHI{CCKHX
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II0Ka3aTe/ied COOTBETCTBYIONIEI0 WMHBECTHLMOHHOTO IIPOEKTA. JTO I03BOJISICT
NOJTyYNTh NPEIABAPUTEIBHYIO OLEHKY IPOEKTOB C TOYKH 3PEHHUS MX BIMSAHUS Ha
COLMATBbHO-DKOHOMHYECKOE PpAa3BUTHE PpErMoHa M Ha YPOBHE pPerHoHalbHbIX
BJIACTEH OCYIIECTBIIATE CIIE/YIONME YIIPABICHYESCKHE IIPOLE/ LY PbI:

- CO3/7aBaTh YCJIOBUS I MaKCUMHU3ALUH CTATHYECKHX M JMHAMHUYECKHX
9 QeKTOB peann3aluy PerHOHAILHBIX HHBECTHIIHOHHBIX [IPOCKTOB;

- [PUHUMATh [PE/BAPUTENILHBIC pEIIeHHUs OTHOCHUTEIBHO OO0BEeMOB
(puHAHCHPOBaHMS ITPOEKTA 10 HAYajla ero pearn3alliu;

- TPOBOJUTb MOHHTOPHHI 3(Q(PEKTUBHOCTH IIPOEKTA HA OCHOBAHHH
MOCTYIAIONIMX OINEePAaTUBHBIX JAHHBIX O €ro peajlHu3alyd 3a OIpeelICHHBIH
EPHON C y4eToM (paKTopa BpeMeHH (OTCIIEKHBATH I[O3UIMH MPOEKTA B
BBIJICJICHHOM KJIaCTepe WIIH IIepEMELIEHHE ero B JIPYIue KIacTepsl);

- HPOBOJUTbL MPOTHO3HYIO OLEHKY d3((MEKTUBHOCTH TPOEKTa IIyTeMm
CLIEHApHOI'0 110/100pa €ro pasjJHYHBIX XapaKTEPUCTUK (M3MEHEHHS KIIOYEBBIX
NI0Ka3aTeied  NpOeKTa ¢ IENbI0 BKJIIOYEHUS €ro B NepBbIi  Kiactep,
XapaKTePU3YIOUIMIACS ~ BHIPDAKEHHBIM  IIO3MTUBHBIM  BIMSHHEM  Pe3yJIbTATOB
peayM3anyu TPOCKTOB Ha COLMAIbHO-3KOHOMHYecKoe pasButre Openbyprckoii
obiacTn).

Ilepeyennb nydankaumii

Ilo Teme nuccepranuu oIyONMKOBAHbl OAMHHAALATH HAYYHBIX pPaboT
00uwmm o6beMoM 5,2 11.u1. (aBTopckuii 06beM 4,1 11.1.), B TOM uncie YeThIpe CTaTbU
B U3laHuAX U3 nepedns BAK PO.

Crpykrypa amcceprauMonuoii paGoThl [0OCTPOEHA B COOTBETCTBUH C
JIOTMKOH M [I0CIIE/IOBATENLHOCTBIO  JIOCTHXKEHMSI LeJM, pEIIeHHs 3ajad
MCCIICIOBAaHUS W COJEPXKMT  BBEJEHHE, TPH  I[UIaBbl, 3aK/IIOYCHHE,
onbimorpaduveckuit crmcox (BKIOYaeT 275 HAMMEHOBAHMH) M IIPHIIONKEHUSL.
Huccepranus usnoxeHa Ha 244 crpaHuiax, WIUTOCTpUpoBaHa 17 Tabuuiamu u 15

pPHUCYHKaMH.




