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OT3bIB
qiIeHa IUCCEPTALMOHHOTO COBETa
Poccuiickoit akaqeMuu HAPOAHOT'O XO3MHCTBA H TOCYAapCTBEHHOMN CIIy>KOBI
npu Ilpesunente Poccuiickoit denepaunn
Ha InccepTanuio ApyTioHsaHa JlaBuna ApMUKOBHAYA
«Pa3BuTHE MHBECTUIIMOHHOM AESTENLHOCTH B POCCUHCKOM HE(PTErazoBOM CEKTOPE
B YCIIOBUAX TpaHC(HOpMalMi MUPOBOW KOHBIOHKTYPBLY,
MPE/ICTABIIEHHYIO HAa COMCKAaHUE YUEHOH CTENEeHU KaHi/1aTa SKOHOMHUYECKUX HAYK
II0 CHIEeIUaNbHOCTH 5.2.3 «PeruoHansHas U OTpacieBas SKOHOMHUKa

Jluccepraums . A. ApyTiOHsHA [IPEACTaBIIAET HHTEPEC IPEXkK/Ie BCETO, KaK
HCCIIeIOBAaHKE TPOCTPAHCTBEHHON TpaHChOPMALMM MUPOBOTO He(dTera3zoBoro
CEKTOpa M €€ CBS3M ¢ WHBECTHIIMOHHOHN nesTenbHOCTbI0 B Poccun. Mamenenue
HeHTpoB notpedaenus, poct poiu crpad bBPUKC, nepepacnpenenenue 9KCIOPTHRIX
MOTOKOB W COXPaHeHWe BBICOKOH JI0JIH yTIIeBOJIOPOLOB B MEPOBOM 3Heprobaance
CO3MAal0T HOBYIO KOH(pHIrypauuro otpacneBelx peiHkoB. /[t Poccum or1a
npo0jieMaTHka UMeeT CTpareruyeckoe 3HaUYCHHE BCIEACTBUE €€ POJIU KPYITHOIO
[IOCTABIIKKA He()TH U rasa.

ABTop 0000IaeT CTaTHCTHYECKHe JlaHHble O MHUpPOBOM  100bIYE,
NIPOU3BOJICTBE W HMMIIOPTE M TIPUMEHSET CUCTeMy IIOKazaTelel CTPYKTYPHBIX
paznmuyuid. ComnoctaBnenne 2000 u 2024 romoB mOKa3bIBaeT POCT HHJAEKCA
KOHIEHTpauuu a00buu Hedtu ¢ 556 o 870 m cHuKeHHME ToKaszarelew
KOHIIEHTPALIMH [TPOU3BOICTBA ra3a, HMIIOpTa He(TH U UMIopTa rasa. Ilo kpurepuio
PsbueBa CylleCTBEHHBIE pasnuyus 3adUKCHPOBAHBI Ui J00bYM HePTH |
NPOU3BOACTBA TIa3a, 3HAYHTENBHBIE — JUIS MUPOBOrO MMIOpTa He(TH,
HePTENPOIYKTOB U MPHUPOAHOTO rasa.

Maciuitad  uccneoBaHWs — [OATBEPKAAETCS  OXBATOM  JUIMTEIbHOTO
BpemeHHOTo niepruona. B pabore mokazano, uto ¢ 1990 no 2024 rox mupoBast

nobepiya  HepTH BRIpOCcTa TpuMepHO Ha 39,8 [poleHTa, IIPOU3BOACTBO
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HedTenpoaykToB — Ha 47,9 mporeHTa, noosr4a yris — Ha 93,9 npoueHTa, raza — Ha
114,5 mpoueHTa. DTH HAHHBIE WCIOJB3YIOTCS MJiI OOOCHOBAHHS YCTONYHMBOIO
CIpoca Ha OPraHUYeCcKoe TOTLTUBO 1 HEOOXOAUMOCTH COXPaHSITh UHBECTUI[HOHHYIO
aKTUBHOCTH B He)TEra30BO OTpacy MpH O JHOBPEMEHHOM yUeTe 3Heprornepexo/ia.

ITomoxuTeNEHO OLIEHUBAETCS WCHONB30BaHUE KOdGDGhUIMEHTa WHEPIHH
pasmemenust A. II. T'opkuna mapsmy ¢ xpurepuem Psabuepa. CormemicHue
HECKOJIBKAX METPHK T03BOJIeT pas3liduaTh KOHIEHTpauuio M MacluTad
IIPOCTPAHCTBEHHOI0 nepepacnpeeneHus. [Tonmyuennsie pe3yJIbTaThl
conoctasnenbl ¢ gearensHocThio OIIEK m OIIEK+, m3menenwem mapuipyTos
MOCTaBOK U CAaHKI[MOHHBIMU OTPaHUICHUIMHU.

Baxuoe mecto yaeneno ponu OIIEK u OIIEK+. Perynuposanue n00b14u
BJIMSIET HA LICHBI, BRIPYUYKY KOMIIAaHU 1 MMapaMeTpbl MHBECTULIMOHHBIX IIPOrpaMM, a
M3MEHEHUE COCTaBa YYaCTHMKOB U KBOT OTpakaeT (OPMHUPOBAHNAE HOBBIX LIEHTPOB
BIMSIHAA. ABTOP CBA3BIBAET TH IIPOLIECCH C POCTOM 3HAYEHUSA a3MaTCKUX PHIHKOB
U CTpaH MHUPOBOTO OOJNBIIMHCTBA, KyJa MEPEeOPUSHTUPYETCS 4acTh POCCHHCKOIO
9KCIOPTA.

Jl1s XapakTepucTHKH MTo3ULUK Poccun IpyuBeieHbl KOHKPETHBIE I0OKAa3aTellu.
[lo pacyeram aBropa, B 2024 romy Ha Poccuro mpuxommmock 10,5 mporeHTa
MHEPOBOTO IpeyiokeHns HepTty U 11,7 mpolenTa MUPOBOTIO MPEANOKEHUS Ia3a;
HEeTTO-IKCTIOPT HepTenmpoaykToB coctaBmn 1053 mmH ToHH. Jlaxke mocie
PECTPYKTYpH3allii PBIHKOB cTpaHbl EBpomneickoro corwsa HWMIIOPTHPOBAIH
poccuiickyto HedTerazopyro mnpoaykiuo Ha 21,3 mupa eBpo. OTH OLECHKH
NOATBEPKIAKOT COXpaHeHWe 3HauuMoro mecra Poccin B MEPOBOM SDHEPreTHKE.

B poccuiickoii 4YacTu MCCAEI0BaHUA aBTOP pPaccMaTpUBacT CTPYKTYPY
WHBECTUIIMH, reorpauio MOAEPHHU3AUUH M PEKOHCTPYKIMH, BBOJ OOBEKTOB
HedTerazoBo  UHPPACTPYKTypel U U3MeHeHHe (GopM  COOCTBEHHOCTH.
[TpakTUueckuii HWHTEpeC NPENCTaBIsIeT BBIBOJ O MPOJOIDKEHWH OTpacieBoro
WHBECTUPOBAHHUS TIPH OJHOBPEMEHHOM CHWKEHWH J0JH A00BMH He()TH M rasa B

obueM odbeme WHBECTULIMHI U ITOBLILIEHUAN PO OTEYECTBEHHEIX HCTOYHHKOB.
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CozmepxaHue WHCCICNOBAHUS COOTBETCTBYeT HampaBieHusM 2.4 u 2.9
MacrmopTa crenuanbHocTH 5.2.3. MH(popmanuonnas 0a3a MIMPOKa, pe3ysbTaThl
CBSI3aHBl C MyONMKaUWsAMH aBTOpa M IpPOLUTH OOCYX/JAEHHWE HA HAYYHBIX
koH(pepenusax. Pabota uMeeT 3HaYeHMe I OTPAcHeBOH M NPOCTPAHCTBEHHOM
YKOHOMHKH.

JlocToBepHOCTH Ka4eCTBEHHBIX BHIBOZOB MOAAEPKUBAETCS IIMPOKHAM KPYTOM
OdHLMAIBHBIX ¥ aHATUTUYECKHX HCTOYHHMKOB, a TaKKe My6IuKaimsamMu apTopa. I1o
TEME JMCCepPTAlMH TTOrOTOBIEHO ceMb paboT W IpoBe/leHa anmpoballys Ha Tpex
HAay9IHEIX KoH(epeHUMsX. DTO Jaer OCHOBaHHS CUMTATh  PE3YJIHTATHI
CaMOCTOSITEIbHBIMH M OTHOCAIUMHUCS K TIPEAMETY HCCIIeI0BAHMS.

3amedaHHsi H BONPOCHI

B rtabnune 5 pacuer Beimonned 3a 2000-2024 rombl, TOrma Kak B TEKCTE
nepuoj uHorga obo3znaden kak 2019-2024 roppr. KadecTBeHHOE 00BACHEHWE
CTPYKTYPHBIX HM3MEHEHUH NMPEUMYIIEeCTBEHHO omnupaeTcs Ha JaHHeie 2024 ropa.
Jns momaoi HHTEPIpeTaluy clieloBano Obl COIOCTABUTL 0a30BbIM W KOHEYHBIN
rofbl MO OMHMM M TEM K€ CTpaHaM U IMOoKa3aTh, KaKKe H3MEHEHHsS oJieid
chOpMHPOBAIIN 3HAYEHHS KPHTEPUEB.

B Texcre mmeroTcs mMpoTHBOpEYMs B TPAKTOBKE HHIEKCA KOHLEHTPALUH
IIPOM3BOACTBA MpHpoAHOro rasa. Haubonsmne 3HaueHusi kpurepus Psbiera
NOJIYYSHBI IT0 CTPYKTYPE MMIIOPTA, HO UTOTOBBINA aKUEHT WHOIIA TIEPEeHOCUTCS Ha
no0bMy HedTH M MPOHM3BOACTBO raza. JTH HECOrTACOBAHHOCTH HEOOXOIUMO
YCTPaHUTh TUOO MOSICHUTH B X0JI€ 3alIUTHL.

YKazaHHEBIE BOIIPOCH OTHOCATCS K TOYHOCTH MHTEPNPETALMH U HE CHUKAIOT
3HAYMMOCTH [OJIyYEHHOTO SMIIMPUYECKOro MaTepuana. PaboTa AeMOHCTpUpPYET
CaMOCTOATEIBHOE TPUMEHEHHE METOI0B [TPOCTPAHCTBEHHO-CTPYKTYPHOIO aHAIU3a
M MOXKeT OBITh JAOMYIIEHA K 3aIHTe.

BriBog

BreiBoa: Jluccepraums ApyTionsHa Jlasuna Apmukosuua «Pa3BuTHE

MHBECTUITHOHHOM AEATEIBHOCTH B POCCHHCKOM HE()TEra30BOM CEKTOPE B YCIOBHIX

Tpanc(GopMalMy MUPOBOI KOHBIOHKTYPED SIBISIETCS HAYYHO-KBAIU(DUKALMOHHOIM
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paboToMH, B KOTOPO# COAEPKUTCS PEleHHe 3a1aud, UMerollell BaKHOe 3HAYEeHHe
JULSL pa3sBUTUSL SKOHOMUYECKOM HAYKH U TIPAKTHKH YIIPaBJICHUSA HHBECTHIIHOHHBIMH
npoueccaMu B He(TErasoBOM CeKTOpE, HUYTO COOTBETCTBYET TPeOOBaHUAM
[Tonoxenus o NpUCYXICHUHU YUCHEIX CTENEeHeH, yTBepxkieHHoro [locTanoBnenem
ITpasurensctBa Poccuiickoit @emepaunu o1 24 centsdps 2013 roma Ne 842, u
Ilopsaka npUCykKIeHUS YUeHOW CTEleHH KaHAMAaTa HayK, YYEHOW CTerneHu
NOKTOpa HayK B Poccuiickoil akageMuy HapOZHOTO XO3SHCTBA M TOCYAAPCTBEHHOM
ciyx0b1 nipu Ilpesusiente Poccmiickoit Deneparmu, yTBEpIKICHHOTO NPUKA30M
pektopa OI'LOY BO «Poccuiickas axageMus HApPOZHONO XO3SHWCTBA H
rocynapcTBeHHOH ci1y:x0bl ipu [Tpesunente Poceniickoit Mepepanum» (B peaakuum
npukaza ot 30 anpens 2025 roma Ne 02-763, npukas o6 usm. Ne 02-1313 or
10.07.2025; npukaz o6 usm. Ne 02-1794 ot 17.09.2025; npuxaz o6 usm. Ne 02-
01364/001 or 01.07.2026 1.), a ApyTioHsH JlaBun ApPMHUKOBHY 34CIIYXKHUBAET
NPUCYKICHUSA €My YYEHOW CTENEHM KaHIuJara HSKOHOMUYECKMX HayK II0

cnienuanbHocTH 5.2.3 «PernonanbHas U oTpaciieBas SKOHOMHUKa.

Ynen nuccepraumonHoro copera PAHXul 'C,

JOKTOp SKOHOMHYECKHUX HayK, podeccop,

npodeccop kadeapsl rocyaapcTBEHHOIO

perynupoBaHus 3KOHOMUKH MHCTHTYTA ﬁ % W
TOCYAapCTBEHHOM Ciyx0bl 1 ynpasnerus GPI'EOY i ¥

BO «Poccuiickas akajeMus HAPOIHOTO XO3AHMCTBA U

roCyaapcTBeHHOH cityx0rl ipu Ilpesunente POy 3 A B FOMIMEIMKOBa
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