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SAKJIIOYEHHUE
denepaabLHOro rocyaapcTBeHHOro GIOIKETHOro 00pa3oBaTENHLHOIO
yupeskaeHnsi Bbiclero oopasoBaHus
«Poccuiickasi aKageMusi HAPOTHOI0 X03sMCTBA H rocyJaPCTBEHHOMN CIIyKObI
npu Ipesngente Poceniickoii ®enepanun»

Jluccepramus «AHAIN3 [EHOBOH KECTKOCTH B POCCHHCKOM KOHOMHKE Ha
OCHOBE BBEICOKOYACTOTHBIX AAHHBIX» BbIIONHeHa B LleHTpe M3ydeHus npobrem
nenTpansHbix 6ankoB UTIOM PAHXul'C.

B 11epro;1 IOIrOTOBKH JICCEPTALHK couckarenb EBcees Altexceit CepreeBud
paGotan B [TAO «C6ep6Gank», BeLyuil HHKeHep 1o paspaboTKe.

B 2016 romy EsceeB Aunexceit Cepreesuu oxonuun OenepanbHoe
rocylapCcTBeHHOe  OromkeTHOe — 00pasoBaTelbHOC  YYPEXKICHHE — BBICIICTO
obpazosanusi «['0CyIapCTBEHHBIH YHHBEPCUTET YIPABICHHA IO HAMPaBICHMIO
noaroToBky Gaxanaspuata 38.03.01 DxoHoMyKka HumIoM Gakanaspa cepus 107705
Homep 0066458, peructpairoHHbli Homep OP-0272, Tox BBIIAYH JHIIIOMA 2016.

B 2019 romy EsceeB Axekceit Cepreepud oxoHumn @egepanbHoe
rocyJapcTBeHHOe  OrofkeTHoe  00pasoBaTeNbHOE — YIPEXKICHHE  BBICIICIO
o6pasopanus «Poccuiickasi akameMus HAPOJHOIO XO03AHCTBA U rocyIapCTBEeHHOM

ciyxOpl mpu Ilpesumente Poccuiickodt @enepanuu» HANPaBICHHIO IOArOTOBKH

marucTpaTypbl 38.04.01 DxoHoMuKa, AUIIOM MAarucrpa cepus 107724 HOMep



3611624, peructpauwonnslit Homep OMMT-2019-0379, ron BEIIAYA AMILIOMA
2019.

B 2022 romy Escees Anekcedl CepreeBud MNOCTYNIHJI B aCHUPAHTYPY
deflepalbHOIO TOCYAAPCTBEHHOTO OHOIKETHOTO O0pa3soBaTe/IBHOIO YUPEXKICHUS
BBICIIEro obpazoBapus  «Poccuifckass aKageMHA HApOJHOTO XO3SHCTBA M
rocynapcTBeHHol ciyx6sl npu [Ipesunente Poccuiickoil Oexepalluimy IO IpyIie
HAy9HEX crenmanpEocreil 5.2 OKOHOMHKA, HAy9HOH CIEnMaibHOCTH 5 2.1
DKOHOMHYECKAS TEOPHS.

Cropaska 0 cuade KaHIMATCKUX HK3aMEHOB BEITaHO
DenepalbHEIM IOCYIAPCTBEHHBIM GIOUKETHEIM 00pa3soBaTelbHBIM YUPEKICHHEM
BEICITero obpasopapmdsa  «Poccuiickas axajeMus HAPOJHOIO XO3siCTBA U
rocynapcTeRHOM ciryx61 npr [pesunente Poccuiickoit Oepeparum» Ne 10938-

000-001-25 ot «02» urong 2025 roua.

ITo utoram o0CyKISHHS NPUHATO CIEAYIOLIEe 3aKIII0IeHHE!

AKTyaJqbHOCTL TeMbl HCCJIeA0BaHust 00ycIOBIEHA HEOOXOANMOCTBIO
YTOUHEHMST MHMKPOSKOHOMHYECKHX MEXaHHM3MOB LEHOOOpasoBaHHsA B YCIOBHAX
BLICOKOH BOJNATHABHOCTH MHQUIAIHM M CTPYKTYPHBIX CIBHIOB B DPOCCHHCKOH
sKoHOMHKe. IIpuMeHEeHHe BHICOKOYACTOTHBEIX JAHHBIX II03BONAET SMIHPUYCCKH
BepU(PUIMPOBATS BHIBOALI COBPEMEHHBIX MAaKPOSKOHOMHYECKHX MOJeNned Hu
OIIEHUTH [apaMeTpbl I[EHOBOM KeCTKOCTH, YTO MMEeT 3HaueHHe Kak Juis
SKOHOMHYECKONM TEOpHMH, TaKk W [ TIPaKTHKH  JeHEXHO-KPeIUTHOIO
PeryIHPOBAHMSL.

IloJioskeHusl, BLIHOCHMBIE HA 3aLIATY H HMEIHe HAYYHYI0 HOBU3HY
1. PaspaGorama u ampoGHpOBaHa METOAUKA MNPHMEHCHHS BHICOKOUACTOTHBIX
MUKDOJAHHEX IOTPeOHUTENsCKOrO pPEIHKA JUI  ONePaTHBHOIO MOHHTOPHHIE
HHEQIALMONHBIX IPOLECCOB U OLEHKH IIOCIIE/ICTBAN MaKPOIKOHOMUIECKHX 1IOKOB
B pesKdMe, GJIM3KOM K peanbHOMY BpeMeHH. MeTonuKa I03BOJIAET aHATN3UPOBaTh
0COGEHHOCTH 1eH000Pa3oBatys, BKII0Yas CTENeHb LIEHOBOX rabxocTy Ha Oojee

KOpPOTKHX BPEMEHHBIX HHTEPBAJIAX I10 CPaBHEHHIO C TpaILHl{I/IOHHOfI CT&THCTHKOﬁ, a



TAlKke TPOBOIUTE IIPOBEPKY COOTBETCTBMS SMIIHPHYECKHX LEHOBBIX (aKroB
IIPeICKasaHiAM TEOPETHYECKHX MOJeNel [eHoo0pa30BaHMus, YTO CIOCOGCIBYeT
YTOUHEHHIO MEXAHM3MOB (hOpMUPOBaus HHGIALME 1 Peakuuy UeH Ha woky. Ha
npumepe moxoB napmemuit COVID-19 u cTpykTrypHoro cusura 2022 roxa
MIOKa3aHO, YTO LIEHOBBIE [TOKA3aTEeNH, PACCUNTaHHbIe Ha OCHOBE BEICOKOYACTOTHBIX
IAHHBIX, (QHKCHPYIOT M3MeHeHHWe HHGILAMHOHHON AMHAMHUKA H POCT LEHOBOH
I'MOKOCTH CYIIECTBEHHO PaHblle, YeM aHaIOTHYHEIE IIOKa3aTelld, IOCTPOCHHLIE C
HCIOIB30BaHeM OQUIMATBHON CTATHCTHKH.

2. Ha ocHOBe BBICOKOYACTOTHBIX MHUKpOJaHHBIX BIIEPBEIC OLIEHEHA CPSIHAS
JaCTOTa M3MEHEeHHUS LeH Ha NoTpedbuTensckoM peiake Poccuu 3a 20192022 ropgr,
BBLIABUBINAS O0llee BRICOKYIO THOKOCTE IIeH 110 CPaBHEHHIO ¢ APYTHMHE CTpaHaMH ¢
QOPMUPYIONIMMCS PHIHKOM. BEHIABNEHA 3HAYHTENbHas I€TePOreHHOCTH IEHOBOH
JAMHAMMKY: [eHBl Ha IIPOLOBOJIGCTBEHHBIE TOBAphl MEHAIOTCA dallle, TOrAa Kax B
CEKTOpE YCAYr M3MEHEHHS MOI'YT IIPOHCXONUTH SHAYHTENBHO PEXe OJHOrO pasa B
rox. Kpome Tor0, 00Hapy»KeH BBIPaXKCHHBIM CE30HHbIH MaTTEPH ¢ MTUKOM YacTOTLI
W3MEHEHHH B KOHIE IOAa. OTH pe3ylbTaThl YTOUHSAIOT IPEACTaBICHHS O
MexaHH3Max LeHoo0pa3oBaHus B POCCHUMCKON SKOHOMHKE M €€ OTIHYHAX OT
3apy0eKHBIX PEIHKOB.

3. I'mOpumHEIl XapakTep LeHOOOPA30BaHHMA B POCCHMCKOH IKOHOMHKE
MOATBEPKAAETCA OMIIMPHUYECKHUME JaHHBIMM. JacToTa HEOCONBIIMX LEHOBBIX
M3MEHeHNH U cTabHMILHOCTD JOJIHM TOBEPOB C U3MEHEHHELIMM LIEHAMHE COBIIAHAIOT C
IpelCcKA3aHUIMH  MoJeNied I[eHooOpa3oBaHMs, 3aBUCANIEr0 OT BpeMeHH,
Ipe/IIoNIararoIpx (PUKCHPOBaHHbIE MK CIyJYalHble HHTEPBANIE! IIepecMoTpa LeH.
B T0 e BpeMs BBIBICHBI IPU3HAKY, XapaKTePHLIE VIS MOJENeH, 3aBUCALUX OT
COCTOSHHS SKOHOMMKH: BEPOSTHOCTE IIEPEeCMOTPa II€H CHIDKAETCA ¢ YBEIHICHUEM
IIUTENBHOCTH IEPHOAa HEH3MEHHOCTH I[EHBI, a TalKe BEPOSTHOCTH M3MEHEHHS
L{GHFBI 3aBUCHUT OT BEIMYMHE! OTKIOHEHH TeKylleH HeHbl OT CpeHEH.

4. Tloy4eH CTaTHCTHYECKH 3Ha4MMEIl pe3ysbTaT, CBUAETEIECTBYIOMIN O
Hamuyuyd Hoporosoro sHawenus uuduanum (13-15% rogoBbIX), NPH KOTOPOM

MMPOUCXOMUT IIepexo OT MeXaHH3Ma [IepeCMOTpa LECH, 3aBHCAILCIO OT BPEMECHH, K



MEXaHU3MY, 3aBHCANIECMY OT COCTOAHHI 3KOHOMHKH. 2TH PE3YNIBTaThl HMCKOT
3HAYHMOCTD A1 TEOPETHHECKOIO u HPaKTHICCKOTO MOOCIHPOBaHM

MHGIIHOHHBIX IIPOIIECCOB B CTpaHax ¢ (GopMUpyrOmeHcs PEIHOYHOH SKOHOMHUKOH.

3HaveHHe Pe3yabTATOB HCCNET0BAHMS /st TEOPHH M MPAKTHKHA COCTOMT
B PacIIMpPEHHHE, YTO IPEACTABICHMS O MEXaHU3Max HHOIAINOHEOR TUHAMUKH, YTO
MOJET OBITH IIONe3HO IpH paspaboTke MHCTPYMEHTOBR JJs OLEBKH H
[POTHO3HMPORAHMS HWH(ISLLAM B paMKaX JEHENHO-KPEIHUTHOH IONMTHKH.
Ilonydendble  pe3ynbTaThl ~ MOIYT  Taxke  HaWTH  NPUMEHEHHE  TIpH
COBEPIICHCTBOBAHME MAaKPOIKOHOMMYECKHX Mojenelf, ¢ yd4eToM (akTopos,

BIIMSIONIMX Ha IIeH000pa3oBaHue.

IIpakTHyecKkasi 3HAYMMOCTH  JHCCEPTANMOHHONO  HCCICAOBAHHS
3aKIII04aeTca B paspaboTke MeTooB copa 1 06paGoTKH JaHHEIX, KOTOPhIE MOTYT
6BITH HMCHONB30BAHBl NpH pa3paboTKe ¥ IIPOBENEHMH NEHEXHO-KpeIUTHOH
TIOMATHKA. Pe3yIbTaThl HMCCIeN0BaHus MOTYT IPUMEHATECS BankoM PoccHum Ans
OIEPaTHBHOTO pEarHpoBaHHs HA H3MEHEHHS MHQIAIHOHHBEIX IPOLECCOB,
BBISBIIEHHEIX C TOMOILBIO OHAAH-TaHHEIX. [loTydeHHEIe BEIBOS! O IIOBEACHHH [ICH
B IEPHONB MAaKPOIKOHOMHYECKOH HECTAaOHIBHOCTH MOIYT —IpPEACTABIATH
TIPaKTHIECKYO LIEHHOCTS I PETeHepoB o GOPMHEPOBAHHIO 6ounee 23¢GeKTHBHBIX

cTpaTernii eHo00pa3oBaHus.

Teopernueckass 3HAYMHMOCTE  AMCCEPTALMOHHOIO  HCCAJOBAHHA
3aKII0YaeTCA B Pa3sBUTHH HAIIPaBICHHE MakpO3KOHOMHYECKOIO aHam3a [IeHOBOH
JKECTKOCTH M HHQIAIMOHHOW  JUHAMHKH Ha  OCHOBE  MCIIONB30BAHHA
BBICOKOYACTOTHBIX MHKDOJAHHBIX. B MCCIENOBAHHM YTOUHSAIOTCA yCIOBHA
TIPEMEHAMOCTH Mozenell eHo00pa3oBa s C IKECTKOCTBIO, 3aBHCAIICH OT BpeMeHH
(amrn. "time-dependent”) ¥ OT COCTOSHHA SKOHOMHKH (amra. "state-dependent"),
PACKPEIBAIOTCS MEXAHM3MBI TIepexoja Mexay HHMH B 3aBUCHMOCTH OT yPOBHSA

HH(I)JU{IIHH, a4 TaKXe BBIABIIOTCS SMITHPHYCCKHC 3aBHCHMOCTH, YT HY6JI§IIOU.IHB



MOHEMaHHe MHKPOIKOHOMHYECKHX OCHOB MAKPOSKOHOMMYECKHX IIPOLECCOB.
Tony4yeHHEIE PE3yNbTaThl  CIIOCOOCTBYHOT —YTOUHEHHIO ITOBEISHYECKHX H
CTPYKTYPHBIX MPEANOCHUIOK NPH MOASNMPOBAHHMM HHQIALMM Y PACIIHPSIOT
TEOPETUYECKHE OCHOBaHMS ML aHAIU3a 3G(MEKTHBHOCTH LEHOBOIO MEXaHU3Ma B

YCIOBHAX MAKPOSKOHOMUYECKOH HeCTaOHUIIBHOCTH.

CTenenb JOCTOBEDHOCTH IOJOMKEHHH H pPe3yNbTATOB MNPOBEAEHHBIX
Hec/eJ0BaHNil ofecneunBaeTces UCIONb30BaHUEM METOMOIOTHICCKA KOPPEKTHO
IOCTPOEHHOM Gaskl JaHHBIX, COBPEMEHHBIX METOJOB AHAa/IN3a, COIOCTABICHHUEM C
pe3ynbTaTaMd APYTUX OMIMPHYECKHX MCCIeOBaHMH, a TaKkkKe KOPPeKTHOH

HHTEpIIpeTaluell CTATHCTHYECKHX BEIBOIOB.

Anpobanms pe3yJabTaTOB ANCCEPTALHH /AHCCEPTALNHA B BH/e HAYIHONO
poxaaga. OcCHOBHEIE pe3yabTaThl pabOTBl MOKNAABIBANHCH HA CIHEIYIOIIHX
HAYIHBIX MEPOTIPHATHAK:

1. XX  Slcunckas  (Ampensckast) — MEXIYHApOZHAss — HaydHas
xoudepeHIEs To mpobleMaM pasBHTHs 5KoHOMuKH u obmectsa (HHY BIID3,
2022);

2. Kpyrmsiit cron «IIporHo3upoBaHue IeH Ha ToBapsl B ycuyrd 2021+»
(AnanuTugeckuii nentp npu Ipasurenscrse PO, 2021);

3. Cemunapsi LlenTpa msydenus npobieM HeHTpanbHbIX 6ankos UIIOHU

PAHXuI'C (PAHXul'C, 2021-2022).

ITo Teme muccepTanmy Ony6mukoBaHo 5 pabor obumm obremom 2,05 m.u.,
BKIFOYast:

A. CTaThy B M3[aHHUSX, HHISKCUPYEMBIX MEXKIYHAPOTHEIMH 0a3aMH JaHHEIX.

1. Boxeukosa A. B., Escee A. C. Apanus jXeCTKOCTH IIeH B POZHUYHOH
oHmaiiH-Toprosie Mocksbl //JxonoMudeckas monutuka. — 2020, — T. 15. - Ne. 5. —
C. 32-59 (0,88 n.1.)

2. Boxeukosa A. B., Escees A. C. BriiBneHme 0Cc00eHHOCTEH



LeHOOOpa30BaHMA HAa NAHHBX OHJIANH-pureiinepoB MOCKBB //OKOHOMHYECKAs
nomaraka. — 2021, — T, 16. — Ne. 5. — C. 62-75 (0,42 m.11.)

B. CraTeu B W3NaHHUAX, BKIIOUEHHBIX B IlepedeHh  M3HaHHH,
pexomenpoBanisix BAK Poccmm i onyONMKOBaHMs OCHOBHBIX HAy9HBIX
pe3yJIbTaToB AMCCEPTALUH HA COMCKAHHE YUeHOH CTeNeHHM KaHAMIaTa (moxropa)
HAYK.

3. EsceeB A. C. OcoBeHHOCTH LeHOOOPa30BaHKI Ha PEIHKAX OHJIAWH-
Toprosiu r. Mockse! //DxoHoMuueckoe passurre Poccuu. —2019. - T. 26. — Ne. 10,
- C. 39-44 (0,25 m.11.)

4.  EsceeB A. C. u np. Texuuyeckie ¥ METONONOTHYECKHE HPOOIEMB!
c6opa TaHHEIX O LIeHAX OHIallH-pUTeHIepoB //DKOHOMUIECKOe pasBHTHe PoccHiL. —
2022.—T.29. - Ne. 11. - C. 36-45 (0,3 n.11.)

B. CTaThy B HAyYHBIX M3JaHUIX, HHAEKCHpyeMbIX B 6ase ganubx RSCL

5. MWcakoB A. u np. Hard Numbers: Open Consumer Price Database

//Henbru & xpemut. — 2021, — T. 80. — Ne, 1. — C. 104-119 (0,2 m.1.)

PaGora BhIMONHEHA JHYHO aBTOPOM.

PexoMenaanMyd 10 HMCOOJAB30BAHHIO PE3YJIbTATOB  HCC/IEJIOBAHHIL.
Pe3ynbTaThl MOIYT HCIIONB30BAThCA B paMKax KaluOpOBKY IMIMPHYECKHX H
TEOpEeTHIeCKHX Mojenelf, KParkoCpOYHOrO  HPOTHOSMPOBAHWS — MHOISIHHA
(HayKacTMHIa), a TaKXe INPH NpeloaBaHu{ KypcOB IO MAKpPOSKOHOMHKE H
9KOHOMETPHKE B BBICIIIEH IIKOJIE.

Tuccepramis «AHanM3 EHOBOH JKECTKOCTH B POCCHHCKOH DKOHOMMKE Ha
OCHOBE BBICOKOYACTOTHBIX NaHHBIX» comckarens EBceesa Anexces CepreeBuda
COOTBETCTBYeT WACNMOPTY HAy4Hoil cmenuaibHocTH 5.2.1 DKOHOMHYECKas
TEOpHS:

- 1. 9 «MaxpOIKOHOMHYECKAST TEOPUS».

Huccepranus Ha TeMy «AHaIW3 I[EHOBOH KECTKOCTH B pocCHicKoi

3KOHOMMKE Ha OCHOBE BBICOKOQYACTOTHBIX NAHHBIX» COMCKATECIA EBceeBa Anekces



Cepreesuya pexomerodyemcs K 3alllUTE HA COMCKaHUE YUEHOU CTENCHU KaHouoama
HSKOHOMHMYECKHX HayK 10 HAYYHOM CHENHAIBHOCTH 5.2.1 DKOHOMHYECKAS TEOPHSL.
JaIoYeHHe NOpHHATO Ha 3acedaHum IleHTpa w3ydYeHHMs mpoOieM
neHTpanbHbIX 6aakos UTIOU PAHXul C.
ITpucyTcTBOBaNIO HA 3acedaHuyl 5 4YenoBeK. Pe3ylbTaThl rOOCOBAHHUS: «3a%
— 5 yenosek, «mpotus» — 0 genosek. [IpoTokon Ne 2 ot «29» mroms 2025 rona.
3aKJIIOYeHUe BBIJAHO Ha 3acefaHud MTOroBoil arTecTalMOHHOW KOMHCCHU

ITpotokom Ne 2-5.2.1./2025 ot «15» centabps 2025 rona.

Hupexrop LlenTpa
U3y4EeHUA MpobIeM

LEHTPAIBHBIX OAHKOB
NITOU PAHXuI'C,

I-p 3KOH. HAyK — s s ' Tpynun I1.B.
(nobnucs)

IIpencenarens uTOroBoM
aTTeCTAllMOHHOM
KOMHCCHH, 3aMECTHTEND
IUPEKTOpa 110 HAyIHOH
pabote UIIOU
PAHXuI'C,

JI-p 9KOH. HayK,

npodeccop
~—F3Z -~ Jlpo6bimesckuii C.M.

(noodnucs)




