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OT3bIB
Ha fuccepranuio CuntotuHa Jleonuna [letposuya
«PaszBuTre BeHUypHOTO dhuHaHCcHpoBaHus B Poccuiickoit Denepanuu B yCIOBUIX
HU3MEHUBIIIENCS TEONOIUTUIECKON PeaTbHOCTI,
IIPEJCTaBIEHHYIO Ha COUCKAHUE YISHOM
CTENIEHH KaHaU/1aTa 3KOHOMUYECKIX HayK
10 crienuaibHOCTH 5.2.4. « DuHaHCHD

AKTyanbHOCTh TeMbl mguccepranuu CumrotuHa JLII.  o6ocHoBana
HEOOXONUMOCTBIO B JIOKQJBHOM BEHUYPHOM (DMHAHCHPOBAaHUU POCCHMCKUX
YACTHBIX NPEANPHUATHA Ha HAYaIBHBIX OJTalaX WX JKU3HEHHOrO LUK,
NPOU3BOAAIIMX HHHOBAIIMOHHBIE TOBaphl M YCIYTW, B TOM YHCIE IPOIYKTHI
JABOWHOTO Ha3sHAueHWs, Ha (OHE MHHHUMAIBHOIO HOCTyma K MHOCTPAaHHBIM
UHBECTUIIMAM U TEXHOJOIMSM. DBEICTpEIE TeMIBI pa3sBUTHS ¥ PUMEHEHME
IIPOPBIBHBIX TEXHOJOIUH BO BCEX COLMATIBHO 3HAYUMBIX HATIPABIECHUAX SKOHOMUKI
no3BonuT Poccuiickoii Demepalii B CpeIHECPOYHOM INEPCHEKTHBE IOCTHYb
pEaIbHOI0 CYBEPEHUTETA.

Ilens wmccmemoBaHMs IMOJIHOCTHIO COOTHOCHTCS C TEMOI IUCCEpTalud MU
IIPEACTaBIIETCS 3HAYUMOM. AKTyalIbHBI TAKOKE U CHOPMYITHPOBAHHEIE 3aa4H.

CrpyKTypa muccepTalyMy COCTAaBIeHa B COOTBETCTBHUE chOopMyTHPOBAHHEIM
3amadaM. MsnoxeHne MaTepuala BBICTPOEHO JIOTUYHO, paboTa YHTACTCS C
uHTepecoM. I'paduku, muarpaMMbl ¥ TaOIULBEI B KOKIOM naparpade aneKBaTHO
Pa30aBIIAIOT U3NIOKEHHYIO TEKCTOBYIO VH(QOpPMAIIHIO.

ComnckareneM HUCIIONB30BAHO MHOKECTBO PA3INYHbIX MaTepUaIoB B pabore,
Ha4dWHas OT HAyYHOU JINTEPATYpPHI IO TEME HUCCIEOBAaHUs ¥ 3aKaHYMBAs OTBETAMU
JUYHO  OIPOIICHHBIX BEHYYPHBIX JKCIEPTOB. Pe3ymbTaThl HCCleN0BaHUSL

aHpO6HpOBaHBI B OYHOM DPEXHME B IIPOLECCE ABYX HaAYYHBIX Meponpuﬂmﬁ )41
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PacKpBITBl B paMKax IATH peneHsupyeMblx BAK nmpu MunucrepctBe Hayku u
BBICIIEr0  OOpasoBaHMsas P®  wm3marensckux — mmyOnukamusX.  Pe3ynpTaTsl
UCCIIeTOBAHIS TAK)Ke BKIIFOUEHBI B Ou3Hec-mpornecchl kommauuu OO0 « IUCHy.

Cunrorun JLII. oGocHoBanm, dTo cTUMynUpoBaHue BeHYypHoro ESG-
(uHaHCHPOBaHHS C pa3pabOTaHHBIX pPeKOMEHAALMH GYAeT CrIoCO6CTBOBATh POCTY
KaIlUTaIM3alu POCCUHCKOTO BEHUYPHOTO OH3Heca.

CrumynupoBaHue uHBecTHpoBaHus B ESG-craprambl  OJHO3HAYHO
IIOJIOXKUTEIIBHO CKaKETCA Ha PasHBIX cdepax POCCHHACKOM 3KOHOMHKH, Kyna
HHTETPUPOBAHEl LI YCTOWYMBOTO pas3BUTHI. B dwacTHOCTH, ITOCTeTIeHHbI
IIepexol OT TPAJUIMOHHBIX KCTOYHHKOB SHEPTHMH K BO300OHOBISIEMBEIM W
QIIBTePHATUBHBIM  SBISETCS Ba)XKHBIM IIAroM JUIS JalbHEHIIEr0 pa3sBUTHS
OTEYECTBEHHOIO  JHEPrEeTHYECKOTO CEeKTOopa. BeHuypHOe (QHUHAHCHPOBAHHUE
MPOEKTOB B O00NAacTU 3€leHOM OHEPreTHKH II03BOJMT pealu30BaTh 3ajadd,
0003Ha4YeHHEIE B CTPATEIMYECKHX HOKyMeHTax Poccuiickoii @egmepanuy II0
BOIIPOCaM SHEPreTUIECKON OTpaciu. PacTymuil cripoc poccuiicCKIX HHBECTOPOB Ha
ESG-opueHTHpOBaHHbIE aNbTepHATHBHBIE aKTWBEI OygeT CIIOCOGCTBOBATEH
CO3/IAHUIO BEHYYPHBIX (OHIIOB, HANIPABICHHBIX Ha (DUHAHCUPOBAHHE CTAPTAIIOB B
0071acTH yYCTOHYMBOM W albTepHATUBHOW OHEPre€THKM W OCHOBAHHBIX Ha Hei
TEXHOJIOTUH JJI YIy4lIeHWs KauecTBa J>KM3HM KOHEYHBIX IIOJL30BaTENIEd, YTO
IPUBENCT K POCTYy KalWTalu3allil BeHYypHOro OmsHeca. Hampwmep, crout
OTMETHUThH MOIYJIAPHOCTh OTEYECTBEHHOI'O BEHUYPHOTO IMpPeIIpUHUMATEILCTBA B
00JIaCTH CHCTEM pacIpeNeNEHHON CeTH 3JIEKTPO3apsaHod WHGPACTPYKTYphI JUIS:
snexkrpomobunelt («Hyper», «BOJIbT2I'OV»), camokaros («Whoosh» - kommanus
Beiuia Ha IPO B 2022 roxy), a1 MOOUIBHEIX yeTpoicTB («Bepu 3apsan!»).

IpaxTuyeckoit 3HaUNMOCTHIO B auccepranuu Cunrotuna JLIT. ompenenéaro
SBJIIETCS. PEKOMEHIAIMS I10 IPHMMEHEHUIO KOMIIAHUY M0 IPUOOPETEHUIO aKTHBOB
cnenuansHoro HasHayenus (KITACH). KITACH — sto ¢uHAHCOBBIM UHCTPYMEHT
(mpotoTun uHOCTpanHOro SPAC), BKIIOYarOIMil 3MeMeHTH KIaccudeckoro [PO,
aCIIeKTBl CHENIOK 110 CIOMAHWUIO M CBOM WHIWBHIyAJIbHBIE YHHKAJIBHEIE

XAPAaKTCPUCTHUKH, KOTOPBIE B COBOKYIIHOCTH HAaAyT BO3MOXHOCTE BEHYYPHBIM



3
KOMIIaHWSM BBIXOAWUTH Ha IIyONWYHBIA PHIHOK C MEHBINWMH 3aTpaTaMi, a
MHBECTOpaM - OOJIbIIIe MaHeBpa IS IPOJAXKU CBOMX aKILIUM.

B Ka4yecTBe OCHOBHBIX IHUCKYCCHOHHBIX IMOJOKEHHH IMCCEPTALME MOXKHO
BBIICIUTD HEJIOCTAaTOYHOE HUCCIeNOBaHUE s deKTUBHOCTH paboTsI
VHHOBAIIMOHHBIX ~ HHCTUTYTOB  PasBUTUs  KaK  KIIIOYEBBIX CYyOBEKTOB
roCyIapCTBEHHOIO BeHYypHOro puHaHcupoBanus B Poccuu (ctp. 30-31), a Taxxe
BKIIFOYEHHE TIOCYJapCTBEHHBIX M YacTHBIX (OHIOB B EIUHYIO KATETOPHIO
WHCTUTYLMOHAIBHBIX HHBECTOPOB B paMKaX aBTOPCKOM METOOWKH, XOTS
1esiecoo0pasHee ux pasfenuts (CTp. 52). OQHaxko JaHHbIE 3aMEeYaHus He SBISIOTCS
KPUTUYHBIMH ¥ HE CHIDKAIOT BBICOKYIO OLEHKY ITpoJielaHHON paboTel. OXumaeTcs,
YTO COHMCKATelb NpopaboTaeT JaHHbBIE BOMPOCHI B XOJe MATBHEHINMX HAyYHBIX
HMCCIIeIOBaHUH.

Jluccepranys COUCKATeNs SBISETCA CAMOCTOSITENBHBEIM —3aBEPLICHHBIM
HAayYHBIM TPYZOM, KOTOPBIM MOXET OBITh WCIONB30BaH YYEHBIMH IS
UCCIIeJOBAaHUH B 001acTH (UHAHCOB, MEHEIDKMEHTA, PETHOHAIBHOM M OTPAC/IEBOM

SKOHOMUKHU U APYTHUX S9KOHOMHYECKUX HaHpaBJIeHHﬁ.

BeiBoa

Huccepranus Cunrotuna Jleonmma IlerpoBudua «Pa3BuTre BeHUYpPHOTO
¢unancuposanus B Poccuiickoii @egmepanuu B YCIOBUAX H3MEHUBIIEHCS
T'€OIOJIUTHYECKON PEaNbHOCTIAY SABIIETCS HayYHO-KBaTH(DUKAITMOHHONW paboToi, B
KOTOPO¥ CONEPIKUTCS pELlIeHHe 3a]ady, UMEIOIIeH BaKHOE 3HAYEHHE [ Pa3BUTHS
SKOHOMUYECKOM HAayKH U IIPAKTUKU, YTO COOTBETCTBYeT TpeboBanusm ITonoxeHus
O TPUCYXICHHH YYEHBIX CTEleHed, yTBepxkaeHHoro IlocTaHoBleHMEM
[IpaButensctBa Poccuiickoit Meneparmu ot 24 cenrs6ps 2013 roma Ne 842 u
[lopsanka NpUCYXIeHHUS YyYCHOW CTeleHW KaHAWara HayK, YYeHOW CTeleHH
JOKTOpa HayK B PocchiCKON akaleMUu HapOJHOTO X03SHCTBA M FOCYJapCTBEHHOM
ciyx0nr mpu IIpesunente Poccuiickoit ®enepaluy, yTBEPXKIEHHOIO IIPUKA30M
pekropa @®IBOY BO «Poccuiickas akamgeMus HapOIHOIO XO3siCTBA H

rocynapcTBeHHOM ciyx051 mpu IIpesunente Poccuiickoit @eneparwiny (B pefakiuy
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nprkasa oT 28 ¢espans 2024 roga Ne 02-0355), a Cumrorun Jleonun ITerposuy

3aCJIy>)KHBACT IPUCYKICHUS eMY yquofI CTCIICHU KaHOuAaTa Y KOHOMHUYECKHX HayK

10 CHeuyaJbHOCTH 5.2.4. « DUHAHCEHD).

JIOKTOp 5KOHOMUYECKHX HayK, podeccop,
3aBenyromuit kadheapoit SKOHOMUKH

U YIIPaBJI€HHS B TOIIMBHO-3HEPTeTHYECKOM KOMILIEKCE
HUHCTUTYTa OTPACIEBOr0 MEHEIKMEHTA

PI'bOY BO «I'ocymapcTBeHHbI! yHUBEPCHTET YIPaBICHUD)
Hogrmes B 2. C%V)WCK%@
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