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OT3bIB
Ha quccepranuto CunrotuHa Jleonnna [lerposrua
«Pa3Butue BenuypHOro duHancupoBanus B Poccuiickoit ®enepaiui B yCIOBUIX
M3MEHUBILEHCS TeOMOUTHIECKON PeaTbHOCTI,
IIPEJICTaBICHHYIO Ha COUCKaHUE YISHOM
CTENEHH KaHUAaTa IKOHOMUYECKUX HAYK
IO CIeUanbHOCTU 5.2.4. «DUHAHCED)

B pesynbrare CaHKIMOHHBIX OrpaHUYEHHWH W JOJTOCPOYHBEIX TEHASHLUH B
POCCHICKON 3KOHOMMKE CTPYKTypa BeHUypHOro OusHeca B Poccuu B mocienHue rojs
CYIIECTBEHHO M3MEHMIACh. B yClIOBUSIX CaHKIUI 00bEeM CPENICTB, paHee BKIABIBAEMBIX
MHOCTPaHHBIMH BEHUYPHBIMM (OHIaMH M3 «HEAPYKECTBEHHBIX» TIOCYJapCTB B
POCCHICKHE KOMIIAHMU IPAKTUUECKH OOHYJIHICS, OJHOBPEMEHHO YMEHBIIWINCh U
BO3MOXHOCTH  POCCHMCKHMX  BEHYYPHBIX (OHIOB 1O WHBECTHPOBAHHIO B
BBICOKOTEXHOJIOTHYECKHE KOMIIAHUH. B CBSI3M C 3TUM HCCEPTAIHOHHOE MCCIIENOBaHNE
Cunrotuna JLII. mo pa3paGoTke HOBBIX MEXaHHW3MOB BEHYYPHOIO MHBECTUDOBAHHS B
COBPEMEHHOM I'€ONOIMTUYECKOH CUTyalluH SBJSIETCS aKTyallbHBIM H BOCTPEOOBAHHEIM.

JluccepTanT cMor IpoBeCTH HAyYHO OOOCHOBAHHEIM aHAINM3 TEKYILErO COCTOSHUS
U TEHICHIMH DPa3BUTHA BEHYYpHOro GUHAHCHPOBAaHUS B POCCHM M BBIIBHUTH
HUHCTPYMEHTBI, KOTOPBIE MOT'YT IOBBICUTE 3Q()EKTHBHOCTE HCIIOTH30BaHksI (PUHAHCOBOTO
MeXaHu3Ma ISl HEeNNel TEXHOJIOIMYECKOrO M YCTOHYHBOTO Pa3BUTHSL.

KBanuduimpoBaHHO HCTIONE3Ys GOJBIIOE KOIMIECTBO CTATUCTHIECKHX JAHHBIX B
chepe BEHYYPHOrO WHBECTHPOBAaHHS B POCCHH, a TaKkKe pe3yldbTaTsl OIPOCOB
OTpPAaCJIEBBIX 3KCIEPTOB, aBTOP BBIABIAET MPOOIEMY HEOOXOIMMOCTH AIbTEPHATHBHBIX
(UHAHCOBBIX MHCTPYMEHTOB IS Pa3BUTHS BEHUIYPHOIO PHIHKA Ha (OHE BBEASHHBIX
CaHKIIMA K POCCHMCKAM KpPEIUTHBIM OPraHU3aIlldAIM M OTTOKA KallUTAJIOBIOXKECHHUI

HWHCTUTYIIUOHAJIbHBIX HHBECTOPOB.
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B cBsi3u ¢ HEOOXOMMMOCTBIO pa3pelleHust 0603HAYEHHOM NPOGIEMEI aBTOD JeNaeT
OOOCHOBaHHBEI BBEIBOJZI O IIENECOOOPA3HOCTH YCKOPEHHOTO Da3BUTUS MEXaHH3MOB
KOJUIEKTHBHOTO ~(DMHAHCHPOBAaHUS YAaCTHBIX KOMIIAHWH Yepe3 MHBECTUIHOHHBIE
1aTGOPMBI aKIIMOHEPHOTO Kpay AbaHauHra, pe iaras Kpay MHBECTHHT B JOIIOTHEHHE
K TPaJUIIHOHHOMY BEHIypHOMY (GDMHAHCUPOBAHUIO B KAY€CTBE HHHOBALMOHHOTO METOa
BEHYypHOTro puHaHCcHpoBaHus B Poccuu.

C yuetoM 061meMHPOBEIX TEHASHINH B 06JIaCTH yCTONIHBOIO Pa3BUTHS aBTOPOM
ObuIM HMCCIe0BaHbl 0cOOeHHOCTH pasBuths ESG-huuancupoBaHus. B mensx moucka
ONTHMAJIBHBIX MEXaHM3MOB HMCIIOJE30BaHMs MJaHHOTO QopMara s IPUBJICYECHHUS
uHBecTULHH B chepy MCII 1 cTapTanoB, HpeioXeHbl HOBbIE METObI CTUMY THPOBAHHS
OTE€YECTBEHHBIX MHBECTUIMHI B yacTHble ESG-opreHTHpOBaHHEIE KOMIIAHMH, BKIIIOYas
¢popmuposanue ESG-peiTHHI0B KoMIanui Ha HaYaTbHEIX 3TaNaX Pa3BHTHAL.

Jlns peniennst HazpeBIIed MpoOIeMbl MOHETH3AUM BEHYYPHBIX MHBECTUIMH Ha
pOCCHICKOM (POHIOBOM pBIHKE aBTOPOM IPEIUIOKEH, HA OCHOBE aHAIN3a 3aPyOEKHOTO
OIbITa, HOBBIH U1 Poccru MexaHu3M NpHoOpeTeHNsT KOMIIaHUSIMHE ITy GIIMIHOrO CTaTyca
aJbTepHATHBHBIM criocoOoM (Hapsxy ¢ IPO), myTeMm co3manus CrelHaIu3UpOBAHHBIX
KOMITAHUH Ui TNPHOOPETEHHS AaKTHBOB CIIEIHANLHONO HA3HAYEHHS, YTO MOJXKET
NIOBBICUTH Pe3yNbTaTUBHOCTh BEHUYYPHBIX HUHBECTUIUH WM MPUBJIEYDL JOMNOJIHUTEIHHBIE
HCTOYHUKY (PUHAHCUPOBAHHSI.

B pamkax 3amedanuii MOXXHO OTMETHTH CleAyouiee. B paspaGoranHoii aBTOpoM
METOYKE IOBBIMICHHS MPO3PaYHOCTH pBIHKA BEHYYPHOrO (DUHAHCHPOBAHHS
npearaeTcss QYHKIUIO CHCTEMATH3aIlUH, IPOBEPKU JOCTOBEPHOCTH M aKTyaTH3alliH
CTaTUCTUYECKHUX JaHHBIX BEHYYPHOIO phIHKA NOpy4YuTh banky Poccun. Cunrtaro naHHoe
NPEIJIOKCHAE HEJOCTATOYHO OOOCHOBAaHHBIM, B CBS3M C OOILETIPUHSTHIM MUPOBBIM
NOAXONOM JoBepHs K AaHHBIM BeHYypHBIX accouuanuét (EVCA B EC u 1mp.) m
CHeNUaNM3UPOBAHHBIX YaCTHBEIX KOMIIAHMH, OCYLIECTBISIONMX COOp H aHalu3
4yBCTBHTENILHEIX HEIyOIMYHBIX TaHHBIX B TAHHOM chepe.

HuccepTanus #MeeT NPaKTHYECKYHO 3HAYAMOCTb, TaK KaK IOJNy4eHHBIE

pe3yJIbTaThl MOTYT OBITH MCIIOJIB30BAHBI IIPH COBEPIIEHCTBOBAHHM T'OCYIapCTBEHHOM
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TIOJIUTHKH B C(pepe BEeHIyPHOro (PUHAHCUPOBAHMS ¥ PEATH3ALMHI OTAEIbHIX ONOKEHUH
Konnenmus texHonorundeckoro passutus 10 2030 rona.

Huccepraims Cumoruna Jleomuna IlerpoBuva «PasBuTHE BEHYyPHOTO
¢unancupoanns B Poccmiickoit ®emepaniuM B YCIOBHMSX — W3MEHHBILEHCS
TEOIONUTHISCKOM PEAbHOCTHY SBIAETCS HAYYHO-KBaTU(HWKAIIMOHHONW paboToli, B
KOTOPOH COZEpXKUTCS pEIIEHHE 33J[a4H, MMEIOLIe Ba)XKHOE 3HAYEHHE IS PA3BUTHS
OKOHOMHYECKON HayKW M NPAKTUKHU, YTO COOTBETCTBYET TpeGosaHMsAM IlonoxeHus o
IPUCYXNACHUU YYEHBIX CTeTeHeH, yTBepxieHHoro Ilocranoenenuem IlpaBurenscrBa
Poccuiickoit ®enepanuu ot 24 ceHta0ps 2013 roxa Ne 842 u INopsaaka OpuCYKIEHHS
YUICHOH CTeNeHM KaHAuJaTa HayK, ydeHOH CTeleHH JOKTopa HayK B Poccuiickoii
aKaJIeMU¥ HapOJHOTO XO3sIMCTBA M TIOCYAAapCTBEHHOH ciayxObl mpu Ilpesmmente
Poccuiickoi @enepaiyy, yTBepKAeHHOro nipukazoM pekropa ®IT'BOY BO «Poccuiickas
aKaJeMusl HapOJHOTO XO3MHCTBA M TOCYJapCTBEHHOM ciyxObl mpu Ilpesumente
Poccuiickoit @eneparmm» (B peflakiuy nprkasa ot 28 gespans 2024 roxa Ne 02-0355),
a Cuntotun Jleonun ITeTpoBHY 3aciyXuMBaeT NPHUCYXIEHHS €My Y4eHOH CTeleHu

KaHJJlaTa 9dKOHOMHUYECKHX HaAYyK I10 CIICUAJIbHOCTH 5.2.4. «DuHAHCED.
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