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OT3bIB
4YjI€Ha JMCCEPTALlMOHHOIO COBETa
PoccHICKON aKajcMHUH HApOHOT'O X035HCTBA U rOCY4apCTBEHHOM CilyKObI
npu IIpe3naenrte Poccuiickoii Menepanium Ha gucceprauuio

KarBuukoii FOuiun Cepreesuni

«CTpaTern4ecKue NpuoOpUTETbl Pa3BUTHS MHBECTULIMOHHOM OJMTUKH [IPEANIPUSTHIA

METAJ/U1yPrH4€CKOIr0o KOMILIEKCa», NPEACTABICHHYI0 HAa COUCKaHME YYEHOH CTENEHU

KaHA11aTa 3KOHOMHUYECKUX HAYK 10 CIELMaIbHOCTH
5.2.3 PervoHajibHas M OTpaciieBasi 9KOHOMUKA (JKOHOMUKA [POMBILUIEHHOCTH).

B nepuoa  TpancopmauMu  rinobanbHOM  9KOHOMHUKH, BO3HHUKHOBEHHH
I€03KOHOMHYECKON KOH(PPOHTALMH, CAaHKLUMOHHBIX OrPaHUYEHHH, HEOOXOIMMOCTH
BHCAPCHHMs] MHHOBAaLlMM  aKTyalu3upyeTcs npobjgema OLEHKM M [OBbBILICHHUS
3((EKTUBHOCTH pa3sBUTHUsI 0a30BBIX OTPAC/IC NPOMBILUIEHHOCTH M KaXIOro M3 ee
npeanpustHi. UHBECTMLMOHHAS MOIMTHKA UIPAET IIPU 3TOM KIIIOYEBYIO POJb, TAK Kak
crocoOCcTByeT IIOBBILLIEHHUIO KOHKYPEHTOCIOCOOHOCTH, YBEJIMYEHHFO
[POM3BOAMTEIBPHOCTH, Da3BUTHMIO MHTEJUIEKTYaJIbHOTO KalMTaja IPOMBILUIEHHOCTH,
HalCIMBaCT HAa MAaKCHUMH3AUMIO CO3/1aBaéMOM OOBEKTaMH HHBECTUPOBAaHHUS €€
9KOHOMHUYECKOH, COLMAIBHON U 9KOJIOTMYECKOM CTOMMOCTH.

Merannyprus sBnsercs oOAaHOH u3 0a30BbIX OTpacieil I[POMBILLIEHHOCTH,
JNpaiBEPOM TEXHOJIOTMYECKOTO pa3BUTHUS OKOHOMUKHM Poccuu. OHa OpOU3BOIAMUT
u3nenus M noiypabpukarhl A MAIIMHOCTPOEHHUS, aBUACTPOEHHS, CTPOMTEIbCTBA U
JpPYTHX OTpacieu.

B nocnenHue HECKOJIBKO JIET METAJLIyPrUYECKUE NPEAIPUITHS CTAJIKUBAKOTCA C
npobjaemMamMy  ChIph€BOro  OOECHEYEHHMs, CHHXKEHHMsS JKCIOpTa, chaaa oObema
IIPOM3BOJCTBA, HEXBATKOM KBaJM(ULMUPOBAaHHBIX KaJpoB. B 3Toi cBsi3u omnpexneneHue
CTPaTErM4eCKUX IPUOPUTETOB pPa3BUTHUS OTPACIEBOM HWHBECTULMOHHOW IOJUTUKHU
HMMEET BaXKHOE 3HAYEHHUE JII TEXHOJIOTMYECKOI0 U COLUAIIBHO - 3KOHOMHUUYECKOI0 pOCTa
OTE€YECTBEHHON 3KOHOMMKM. HecMoTps Ha OOLIMpHBI Kpyr HayuyHbIX paboT 110
npo0eMaTuKe MHBECTHULIMOHHOW IOJUTUKM MHOTME acClEeKThbl TEOPHUH U METOJ0JOrMU
OueHKM €€  cTparerddyeckod  3(P(EeKTUBHOCTM M KOHKYPEHTOCIIOCOOHOCTH
METaJUIypru4eCKOf NpPOMBILUIEHHOCTH TpeOyroT nanbHerwei pazpaborku. [losromy
TeEMa, BblOpaHHas COMCKarejeM Jyls MCC/eHOBaHMs, MPEACTABSIETCS BECbMa
CBOCBPEMEHHON M aKTyallbHOM, a OCHOBHbBIC IOJIOXKEHUS] U BbIBOJbl, HU3JIOXKEHHbBIC B
JAHUCCEPTALIMH, UMEIOT BaXKHOE HAY4YHO-IIPAKTUYECKOE 3HAUEHHUE.

Hucceprauus npeacrabiiseT cob0i JOrMYECKH BBICTPOEGHHYIO M CTPYKTYPHO HE
IPOTUBOPEYMBYIO  paboOTy,  IOCJIENOBATEIbHO  OTPAXKAIOUIYIO  TEOPETHUYECKHE,
METOJIMYECKME U NPAKTUYECKHUE aCHEKTbl (JOPMUPOBAHMSI U peaM3aLUUd OTPACIEBOM
MHBECTULUMOHHON INOJUTUKH, CHOPMYJIMPOBAHHBIMA B COOTBETCTBMU C 3asIBJEHHON
TEMOH JMCCEPTALMU LIE/IbI0, 0OBEKTOM, IPEAMETOM U 3a1a4aMi UCCIIEJ0BAHUS.
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Coaepxaiecss B JAMCCEPTALMKM  NOJIOKCHUS, BBIBOJBI M PEKOMEHIALMH B
J0CTATOUHON Mepe 000CHOBAHBI M JIOCTOBEPHBI, YTO TOATBEPHKIAAETCS UCIIOJIb30BAHUEM
GONBLIONO MAcCHBa TCOPETHUCCKOW, METOAMYECKON, CTATUCTUHYECKOW aHAIMTHYECKOM
nadopmaly,  1OJYUCHHONH M3 JOCTOBEPHBIX — MCTOYHHMKOB, 0000LIEHHEM M
cuctemarusalneli pabor OTeUECTBEHHbIX M 3apyOeXHbIX HcclefoBaTeseit B obnactu
>pPEKTHBHOCTH M KOHKYPEHTOCIIOCOOHOCTH MPOMBILIIEHHBIX M METAJLIypPrUvecKnx
npeanpusTHii, anpobauueil Hay4HbIX PE3yJNbTATOB Ha HAay4yHO — [MPAKTHYECKMX
KoH(pepeHumsix ¥ nybnukauuei B okypHanax u3 crnucka BAK. Coxepxanue
JMCCEPTALMOHHOIO MCCIIEA0BAHMS MOJIHOCTBIO COOTBETCTBYET HAay4HOH ClICLUHUaIbHOCTH
5.2.3. PervoHaibHAas ¥ OTpaciieBasi IKOHOMHKA (IKOHOMHMKA [TPOMBILUJIEHHOCTH).

Hayunas HOBU3HA 0J1yY€HHBIX PE3YJILTATOB UCCIIEAOBAHMUS COCTOMT B CIIEAYIOLIEM:

1. Jlana aBTOPCKas TPAaKTOBKA JBOJIOLMM Hay4yHbIX B3IJISIAOB M TEOPETHYECKHMX
[OAXOAOB K COACPXKAHMIO MHBECTULMOHHOW MOJMTHKM IKOHOMHYECKHUX CyOBEKTOB,
OTpacjIeBON CTPATErMU W CTPATErMYECKUX NPUOPUTETOB MHBECTULMOHHOMN IMOJUTHKHU C
[IO3MLIMM MHCTPYMEHTOB BHYTPU(PHPMEHHOIO M CTPATErMyeCKOro IIaHUPOBAHMA.
TlpeanoyeHa KOHLENTyalbHas MOAE/Ib KOMIO3ULMOHAPOBaHHs OTPACIEBOH CTpaTerkH
METAUypPIMHd, B CTPYKType KOTOpPOW BblACJAEHbI TpU COCTABJIAIOLLME: yCIOBHUA
GOpMHUpOBaHHUs, BKIIOYAIOILME TIOCYAAPCTBEHHYIO MOLIACPKKY M PCryJlMpOBaHHMEC
MHBECTMLMOHHBIX M HWHHOBALMOHHBIX MPOLECCOB, 00Opa3yroluue €€ (axTopsl, hopmbI
peanuzauuy (Ha MakpoypoBHE - (QenepanbHas nporpamMma, Ha MHUKpPOYpPOBHE -
MHBECTULIMOHHAS [IOJIMTHKA nipeanpustus). (1.2.16. [Tacnopra BAK).

2. Onpenenensl ¥ KnacCU(QUUUPOBAHBI CTPATErMYECKUE HNPUOPUTETBI PAa3BUTHUSA
MHBECTMLIMOHHOM  IOJIMTMKM MNPEANPUATUA  METalypruyecKoro  KOMIUICKCa C
paszesieHneM Ha o0Liue, OTpaXKarol1e aCrneKThl NOBbILEHU 3QHEKTUBHOCTH KaXI0r0
METaLTyprM4€CKOr0 NPEANPUITHS, U IIOAO0TPAC/IEBbIe» HNPHOPUTETHI (M1 YEPHOH U
LIBETHOM META/UIyprMy) B 3aBMCUMOCTH OT TEXHOJIOTMYECKOro INpu3HaKa. JlaHHBIC
IIPHOPUTETHl  CPOPMYJIMPOBAHBl aBTOPOM Ha OCHOBE HCCIEJOBaHMA CTPATeruu
NEHCTBYIOIMX METAUIyPrMYeCKUX MPEANpUATHH, MpobiaeM uX (QyHKUMOHUPOBAHUS,
BBIBIEHHBIX B HUCCIENOBAHHMH, C YYETOM Ipo0JeM, IEPCIEKTUB, ChIPHEBBIX
ocobeHHOCTEH,  OTpakeHHbIX B  CrTparermu  pasBUTHS  METaJUlyprU4€CKOH
npomsiiwieHHocTy PO Ha nepuoa 1o 2030 r. (11.2.16. ITacnopra BAK).

3. PaspaboraHa MeToaMKa OLEHKHM HMHBECTHLHOHHOIO Da3BUTHs OTPACIEBBIX
KOMILIEKCOB HALIMOHAJIbHOM 3KOHOMUKH, IJI€ aBTOP ONpelesieT 00beM MHBECTULMMH, UX
HeCOaIaHCUPOBAHHOCTh, YCTOMYMBOCTh M KOPPEISIMIO POCTa MHBECTHLMUM C HX
BOCCTAHOBUTEIBHOM CTOMMOCTBIO C IIOMOILBIO pacuera HMHIAEKCOB. llpeanoxena
METO/IMKA OIpEJENIEHUs OTPacieBOd KOHKYPEHTOCIIOCOOHOCTH  IIPOM3BOJMUTEINEH
INPOMBIILIEHHOX MNPOAYKUMHM, KOTOpas C OAHOM CTOPOHBI OTpaXaeT HM3MEHEHUs
(GHHAHCOBOro MOJOKEHUs U KOHKYPEHTOCIIOCOOHOCTH, NPOU3OLIEAIINE B UCCIELYEMbIH
IIEpUOJ, @ C APYroil HO3BOJISET OTCIEAUTh HACKOJBKO 3TH M3MEHEHMS IIOBJIMSUIM Ha
3pPeKTUBHOCTD AEATENLHOCTH Pa3HbIX 10 MaciuTaby npennpustuid. (1m.2.6. [lacnopra
BAK).

4. TlpeanoxxeH METOAMYECKMH MNOAXOA K (POPMUPOBAHUIO HHBECTULIMOHHON
MOJIMTUKH METAJLIIYPrUY€CKOro MpearnpusiThs, KOTOPbIA YUUTHIBAET TEKYILIEE COCTOSIHUE
MHBECTULIMOHHOIO  KJIMMara, M3MEHEHMss B  HOPMATHBHO-IIPABOBBIX  aKTaXx,
ACUCTBYIOLIME IOCYNAPCTBEHHbBIC IIPOIPAMMBI, CTPATETHUECKUE IPUOPUTETHI Pa3BUTHS
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orpacan.  OOGocHoBana u  anpodupoBaHa  MCTOAMKA  OLCHKM pPpekruBHocTr
NHBCCTULMOHHOM  HOJINTHKIT MCTAJLIYPIHUCCKOIO  HPCUIPUSITHS, B KOTOPOH yUYTCHBDI
GaKTopbl BHCLIHCH 1 BHYTPCHHCH CPCUbI, OKA3bIBAIOIME BIMSHUE HA ACSTCILHOCTE

npeanpustinii merasnyprum. (11.2.2. [acnopra BAK).

5. OGocHoBaHbl PEKOMCHIALMH 110 JIONOJHEHHIO MEXaHW3Ma pean3aLimm
Crparerni pasBuTHsI METAJUTYPIrMUYCCKON 1IpomblLieHHocTH Pd Ha nepuon 1o 2030 r.
MCPONPUSITHSIMH,  HAaNpPaBJICHHbIMH ~ HA  [IOBBILICGHHE  KOJIMYECTBA  MHBECTODOB,

OOGHOBJICHNE OCHOBHBIX (POHJOB, PACIIMPEHNE ACCOPTHMEHTA NIPOAYKLIMHU, [IPUBJIEUEHHE
HOBBIX MOKYIaTeJei, TPYA0yCTPOHCTBO KBaAJIM(pHLUMPOBaHHBIX KaApoB. PekoMeHmaumu
NPEANoJaralT co3faHne eanHoi uMppoBoi riaThopMbl MOHUTOPHHIA POLIECCOB M
OLICHKH IEPCIIEKTUB Pa3BUTHs MeTaulypruu. (11.2.2. [lacnopra BAK).

K 3amMe4aHusiM 10 JUCCePTALMH MOXKHO OTHECTH CJIEAYIOLLEE:

1. B nynkre 4 HayyHOW HOBHM3HbI HENOCTATOYHO YETKO C(HOPMYJIHPOBAHO
NPUPAILEHUE HOBOIO 3HAHMS B aCIEKTE€ OTIMYMS I[IPELIAaraéMoro MeETOAMYECKOro
MHCTPYMEHTApPHsl 110 CPAaBHEHHUIO C CYLUECTBYIOLIMM. B OAHOM ITyHKTE CJI0XHO M BPAL -
M LeNeCO00pa3sHO OTpaXkaThb HAYYHYIO HOBM3HY JIBYX pa3HbIX Hay4YHBIX PE3Y/bTaTOB:
METOAMYECKOIro Noaxojaa K GOpMHUPOBAHUIO MHBECTULIMOHHOW IOJUTHKH M METOJAMKH
oueHKHU €€ 3 PEKTUBHOCTH.

2. B pabore cnenosaino 61 60onblie BHUMaHKs yAeTUTh 3QPEKTUBHBIM METOAaM
NepeBoaa  MHBECTHULMOHHOM  CTpPAaTerMd  METAaUlyprHYecKMX  MNPEanpUATHH  Ha
ONEPaLMOHHbIA YPOBEHb (cucTema COalaHCHpOBaHHBIX IOKa3aTeNed M Jp.), a TaKkxke
NOBBILIEHUIO  AJaNTalMOHHONH CHOCOOHOCTM METalyprdd K H300peTaTenbCKOH
aKTMBHOCTM M KOMMEpUMaIM3allMM HMHHOBAaLlMH KaK KJIKOYEBOMY CTpaTErHMYECKOMY
KOHKYPEHTHOMY IIPEMMYILECTBY (O 4€M, B YACTHOCTH, CBUAETENBCTBYET KPaiHE HU3KUM
YPOBEHb JOJIM M CTPYKTypa HEMaTepUalbHbIX aKTUBOB MPEANPUITUH OTPACIIH).

OpnHako JaHHBIE 3aMe4yaHMs CIELYyeT pacCMaTpuBaThb KaK IIOXKEJIaHUs K
JabHEHIIEMY MOBBIIICHUIO Ka4yeCTBa UCCIEI0BaHU JaHHOH npobiematuku. B nenowm,
aucceprauus  00y1alaeT  LEJOCTHOCTBIO,  JIOTUYECKOW  IOCJIEI0BATEIbHOCTHIO,
BHYTPEHHHUM €IMHCTBOM, COJEPXXUT HOBBIE HAyUYHBIE pPE3YJbTaTbl M IOJIOXKEHMUS,
BbIIBUIa€Mble K MMYyOJIMYHOM 3alLMTE, YTO CBUAETEILCTBYET O JIMUHOM BKJIAJE aBTOpA
JIMCCEPTALIMOHHON paboThl B pa3BUTHE IKOHOMUUECKON HayKH.

BoiBoa: [ucceprauuss KarBuukoit Inum CepreeBubl «CTpaTeruyeckue
IPUOPUTETH! Pa3BUTUSI UHBECTULIMOHHOMN IMOJIMTUKU NPEANPUATHH METAJlypPru4eCKoro
KOMILJIEKCa» SIBJISIETCS Hay4YHO-KBaJIM(HUKALMOHHOM pabOTOH, B KOTOPOH COAEPIKHTCH
peleHye 3ajayd, MMEIOLEH BaXKHOE 3HAYEHWE Il 3KOHOMMYECKOM HayKH, YTO
COOTBETCTBYeT TpeboBaHusIM [lonoXKEeHHsT O TNPUCYXIACHUM YYEHBIX CTEICHEH,
yrBepxxaeHHoro I[locraHoBnenunem IIpaButenscrBa Poccuiickoit ®denepauuu ot 24
cenTs6psa 2013 rona Ne842 u [lopsiaka npucy>xaeHust yu€HOH CTENEHH KaHAMIATa HayK,
y4€HOH CTENeHM JOKTOpa HayK B PoccHHCKOM akageMuu HapOJHOIO XO3sHCTBA W
rocyaapcTBeHHOM ciyx0bl npu [Ipesupenre Poccuiickon denepauunu, yTBEPKACHHOTO
npukazom pekropa ®PI'BOY BO «Poccuiickasi akageMus HAapOJHOIO XO3dMCTBa H
rocyapcTBeHHOH ciyxObl npu [Ipesugenre Poccuiickoit ®enepauuun» (B perakuuu
npukasa ot 28 despans 2024 roma Ne02-0355), a KarBuukxas IOausa Cepreesha

3aCIy>)KMBA€ET NPUCYXKIAEHUS €l Y4YEHOM CTENEHM KaHAWJaTa SKOHOMHYECKMX HAYK IO
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cneunaibHocTn  5.2.3  PermonanbHas M OTpacicBas  9KOHOMHUKA
IIPOMBILLICHHOCTH).

Unen aunceepraunonnoro cosera PAHXul'C,
JIOKTOP 3KOHOMHMUECKNX HayK, lpodeccop,
npogeccop kadeapbl DKOHOMUKH NPEAIPUITHI
YpajibCKuii rocyAapCTBEHHbIN

(PKOHOMHUKA

9KOHOMMYECCKUHA YHUBEPCUTET A.I'. MokpoHocoB

«I1» _HoRp %2 2024 r.

Axpec: 620144, r. Exatepun6ypr, yi1. 8 Mapra/Hapoanoit Boin, 1. 62/45.
Tenedpon mns ceszu: +7(950) 541-27-72
e-mail: amokronosov(@mail.ru




