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OT3bIB
O(MUMAIBHOTO ONIOHEHTA, YeHa JUCCEPTALIMOHHOIO COBETa
Poccuiickoit akageMuy HapOJIHOTO XO3MHCTBA U FOCYIaPCTBEHHOM Iy kKObI
npu [Ipesunente Poccuiickoii @enepaiiuu
Ha guccepranuto Baxkunoit Mpunsl BrnanuMupoBHbI
«Konuenuus dhopMupoBaHus 6e30MacHOM J1eJ0BOM Cpebl U MEXaHU3MBI €€
peanu3aiumn», MPeJCTaBIIeHHYIO Ha COUCKaHUe YUYEHOW CTEeNeHH J0KTopa
KOHOMHYECKHX HayK ITo crnenuanbHocTy 08.00.05 — DxoHOMUKA U yIIpaBJIeHHE
HapOJHBIM X034HCTBOM (3KOHOMUYecKas 0e30MacHOCTh)

DKOHOMHYECKasi Oe30MacHOCTh MpeACTaBIsieT cO00M MHOrOIpaHHOEe ABIEHHE U
KpaiiHe BaXXHBIA (aKTOp, BIMSIOIMHA HA XOJA PasBUTHA M (QYHKIMOHUPOBAHUSI
pasHbIX YPOBHEH JKOHOMHKH. YCTOHYMBOCTH H 0e30MacHOCTh HKOHOMHKH B
HACTOSLIMH  MOMEHT  OIpeJeNnsioTcsl CreUuUUeCKUMH  XapaKTepHCTHKAMH,
KOTOpble TpeOyIOT NpeleNbHOr0 BHHUMAHHS, a Takke IJIyOOKOro MOHUMAHUS
Ba)XHOCTH JaHHBIX acleKTOB. be3onacHOCTh 3KOHOMHMYECKOH CHCTEMBI Ha JIIOOOM
YPOBHE SBJISCTCS CIEACTBUEM pa3IUYHBIX IIPOLECCOB, @ TaKXKe OIMpeesieTcs
KOMITJIEKCHOH CHUCTEMOH (akTOpOB ¥ SBJIEHHH, KOTOpas CKIAAbIBACTCS U3
NOJIePIKaHUS  JOKHOIO YPOBHS YCTOMYMBOCTH, COIPOTUBIIEHHUSI yrpo3aM U
pHUCKaM, peLIEHHS BO3ZHHMKIIMX MpOoOJIeM, YTO HeoOXOAMMO I OOecledyeHus ee
HOPMAaJIbHOI'O Pa3BUTHSL.

B Tekyuimx o0CTOATENLCTBAX HEMOCTOSHHOCTH MEXLyHAPOJHOH SKOHOMUKH U
BBICOKMX PHCKOB BHEIIIHEH Cpensl Mnepel cyObeKTaMu MpearnpHHUMATElLCTBA
BCTaeT npobiieMa BeIOOpa 1 0OOCHOBAHUS YIIPABIEHYECKUX PEIIeHUH, CBSI3AHHBIX C
pa3pabOTKOW  HaNpaBIeHUH yMEHBILEHHS OINacHOCTed Ul  COOCTBEHHOIO
(byHKUMOHMPOBAHUS U BBISBICHHS BO3MOXKHOCTEH /I pa3BUTHS OU3Heca.

CTenenp 5KOHOMHYECKOH 0€30MacHOCTH HA MHUKPOYPOBHE 3aBUCHT HE TOJBKO
OT Ppe3yNbTaTUBHOCTH YIIPABJIE€HHSA, HO M CIOCOOHOCTH BOCIPENSATCTBOBATH
BO3SHUKHOBEHHIO OMNACHOCTEH H3HYTPU M M3BHE H YCTPAHWUTh OTPHILIATENbHbIE
pe3ynbTaThl HETaTUBHBIX JJIEMEHTOB [e/0BOH cpenbl. HecMoTps Ha TO, uTO
KOHLENIHsA 3KOHOMHYECKOH 0€30MacHOCTH OTHEIbHOM KOMIaHHH Cyry6o
WH/MBHU/yaJlbHAasl, €€ LIEJIOCTHOCTh U Pe3yJIbTaTUBHOCTh HAXO/ASTCA B 3HAUUTEIHHOM
3aBMCHMOCTH OT CYILECTBYIOLIEH B CTpaHe 3aKOHOJATeNbHOH 6a3sbl, pe3epBOB
MaTepuanoB, (UHAHCOB M TEXHMKH, OINMPEAENIAeMbIX YCIOBHSAMH M YPOBHEM
0e30MacHOCTH JIeJI0BOM CpeJbl. OueHouYHO-aHATUTHYECKHE UTOTH
(DYHKLMOHATBHBIX 3/IEMEHTOB JKOHOMHYECKOH 6e30MacHOCTH SKOHOMHYECKHX
CHCTEM PA3HOI0 YpPOBHS HEOOXOMUMbI 17l pa3pabOTKH Mep, HalEJeHHBIX Ha
NPOTUBOJCHCTBUE OMACHOCTSM, YBEIMYEHHE CTENeHM UX Oe30MacHOCTH U



GopmupoBanue YCIOBHH [  YCTOMYMBOIO (GYHKLHOHUPOBAHUS  H
COBEpLIEHCTBOBAHHS.

OTO 7HaeT OCHOBAaHME YTBEPKAAaThb, YTO HayyHas NpobleMa, CBs3aHHAs ¢
000CHOBaHHEM KOHIENTYAIbHBIX MONOKEHUH (GOPMUPOBAHUS GE30MaCHOM Jen0BOi
Cpelbl, pa3spaboOTKOM  MHCTpyMEHTapusi JHMAarHOCTUKM ee  KayeCTBEHHBIX
XapaKkTePUCTUK M MEXaHM3MOB peajM3allid KOHUENLUH, CHOpMYIHpOBaHHAS B
AUCCCPTALMHM, SIBIAETCA aKTyaldbHOM. Pellenve ykazaHHOH mNpoOJeMBI MMO3BOIUT
aKTHBU3HPOBATE MPEANPUHHUMATENLCKYIO W HMHBECTHLHOHHYIO I€ATebHOCTb H
OyzeT crocobGCTBOBATL YCTOMYMBOMY Pa3sBUTHIO SKOHOMHYECKHX CHCTEM DPa3HOTO
YPOBHS.

Pabora orinuaeTcs CTPYKTYpHBIM €IMHCTBOM M CHCTEMHOCTBIO TOIXOI0B.
K amciy naubonee cylecTBeHHBIX pe3yabTaToB, nmomyueHHsrx W.B. Bsxunoii B
pamMKax MCCIIEOBaHUs, OTHOCSTCS ClIEAYIOIIHNE:

I Jlokasana OObeKTHBHAs HEOOXOAMMOCTb BKIIOYEHHS XapaKTePHCTHK
0e301aCHOCTH B METOJOIOIHIO OLIEHKH KauyecTBa NeOBOH CpPeibl U BBIBICHb UX
crienrUYecKre OCOOSHHOCTH, OKas3hIBAlOIIMe CYLIECTBEHHOE BAMSHHE Ha
9KOHOMHYECKYHO 0€30MacHOCTb M IEPCIEKTUBBI PA3BUTHS SKOHOMHUYECKUX CHCTEM.
ABTOPOM BBITIOJIHEH KPUTHYECKHH aHAJIN3 KOHLENTYaIbHbIX MOJE/el OCTAHOBKH
npodsieMbl G€30MaCHOCTH YKOHOMHUYECKMX CHUCTEM M €€ MEXaHH3MOB ee pelieHus
(ctp. 44), rnobanbHBIX lesed B 06JacTH YCTOHYMBOTO pasBHTHS B KOHTEKCTE
OesomacHocTH (CTp. 53), a TaKKe TOAXOIOB K OIIPEJIEJIEHUIO  CYIIHOCTH
0e30MacHOCTH pa3BUTHA SKOHOMHYECKHMX cucTeM (ctp. 61). B pe3yJsibTaTe 4Yero
AOKa3aHO, 4YTO YIrpo3bl U pa3BUTHS SKOHOMUKH Poccuiickoit ®emepauum u
TIOBBIIICHHSI  DKOHOMHYECKOH  aKTHUBHOCTH  XO3SHCTBYIOLIMX CyObEeKTOB B
JOJIFOCPOYHOH TEPCIIEKTHBE BO-MHOIOM CBSI3aHbl C HHU3KMM Ka4eCTBOM JIEJIOBOIL
Cpellbl, HTO OTPHLATENIbHO CKa3blBAaeTCs Ha YCTOHYHMBOCTH BOCIPOM3BOJCTRA
PeCypcoB, MaTepHaIbHOrO M YeNOBEYeCKOro Kamurana, Temmnax pocta BBII u
MOJ€pHU3ALIMHA SKOHOMHUKH, H OTPAXKaeTCs He TOJBKO Ha KOHKYPEHTHBIX MOZUIHAX
CTpaHbl B MHMPOBOH SKOHOMHUKE M €€ HALHOHAILHOM 6e30MacHOCTH, HO M Ha
0e3011acHOCTH Pa3BUTHS SKOHOMHYECKHX CHCTEM HA MUKPOYPORHE..

2. B XxoJe [MarHOCTUKH YCIOBHH 0€30MacHOCTH IeTOBOi cpeasl W
ONPE/C/ICHUs 3HAYUMBIX (DAKTOPOB SKOHOMHYECKOrO pOCTa ABTOPOM IIPOBENEH
KOPPEIALUMOHHBIH M JMHAMHYECKHH aHaIW3 MOKas3aTeleil MHBECTHLHOHHOIO
obecrieuenus paszsuTus Poccuiickoit ®enepanuu (ctp. 188-191). B pesynbrare
0DOCHOBaHO CyIIECTBEHHOE YBEJHYEHME WYYBCTBHTEIBHOCTH SKOHOMHYECKOIO
pocCTa K YPOBHIO HHBECTULIMOHHBIX BIIOKEHHUH, KOTOPOE MPOSIBIISIETCS B MOBBIILIEHNUH
KO (HULMEHTA 3ACTHYHOCTH BAJOBOTO TNPOAYKTA K 00BeMy HMHBECTHIMI B
OCHOBHOH KalWTal Ha COBPEMEHHOM JTalle Pa3BUTHS MO CPABHEHHIO C NePBBIMH
STamami  PbIHOYHBIX —INPeoOpasoBaHUH, YTO MOATBEPKIAET TEOPETHYECKHE
NOJIOKCHUS O BaXKHEHILEH PO HHBECTULHOHHOIO OOECIIeYeHHs, KaK OCHOBBI
YCTOMYHUBOTO Pa3BUTUS IKOHOMUYECKHMX CHCTEM B HACTOSIIEE BpeMs.

3. BblmeneHsl KIIOYEBBIE IOKa3aTelH, XapaxkTepHu3yroure aucOaraHchl
MHBECTHLIMOHHOTO TOTEHIHAlla U WHBECTULIMOHHOIO PHCKa B peruoHax Poccuw,
CBUIICTE/ILCTBYIOIME O HAIMYMM CYIIECTBEHHOH B3aMMOCBSI3M CTPYKTYDPHBIX
JUCTIPONOPUMH B HMHBECTHLHOHHOH chepe ¢ ypoBHeM Ge30MacHOCTH 1e10BOi
cpeabl. CoHWcKareneM BBISIBIEHBI KPUTEPUH HEOJHOPOJHOCTH, TPEeACTABISIOLINE



co00i, ¢ OHON CTOPOHBI, YIPO3bI CTPYKTYPHOTO XapakTepa Ui 3KOHOMHYECKOH
OeszonacHocTd Poccuiickoit ®enepauuu, a, ¢ APYrod CTOPOHBI, MOKa3aTellH,
MO3BOJISIIOLLME BBIMOIHUT KIacTePHU3aLMI0 PETMOHOB MPU PEILIEHUH TeKYILIUX 3a/a4
peryJIMpoBaHUsl J>KOHOMHUYECKHUX OTHOILUEHMH M OIpeleleHUus MeXaHU3MOB
obOecnieyeHUsi SKOHOMHYECKOM Oe3zonacHoctu. MHTepriperauusi pe3ynbTaToB
aHanu3a MEeKpPeruoHalbHBIX IMCcOATaHCOB [EOBOM Cpeabl M PETPOCIEKTHBHOM
JUAarHOCTUKHA MEXPETHOHAIBHBIX JUCOAJaHCOB IMO3BOJWUIM OLEHHUTHh YIPO3bI
3KOHOMHYECKON 0e30MacHOCTH M MacIITadbl MeXperdoHalbHBIX IUCcOaIaHCOB, a
Takxke cOpMYyIHpPOBaTh COOTBETCTBYIOLLME BBIBOBI U peKOMeHaauu (cTp. 216).

4. PazpaboTaH MHCTpYMEHTapuUi AUAarHOCTHKH XapaKTEPHUCTUK 0e30MacHOCTH
aenoBor cpenbl B Poccuiickoit ®ejnepauuu Ha OCHOBE CpPaBHUTEIBHOW OIIEHKH
YCJIIOBHUH I CO3JaHHMs, pOCTa, pa3BUTHs OW3Heca M NPHUBIEKATEIbHOCTH
peANnpHHUMAaTENbCKOrO KIIMMaTa [UIsl HHBECTOpa, MO3BOJISIOUINI OLEHUTh YPOBEHD
Oe3onacHoCTH nenoBoi cpelbl Poccuiickoit @enepali B perMoHalIbHOM paspese,
pa3paboTaH alropuT™M, KOTOPBIH HAa OCHOBAaHMM KBAJIMMETPHUYECKOH OLIEHKH
PEMTHHIOBBIX KPUTEPHEB U UX pa3dpoca OTHOCUTENbHO CTAHJAPTHOTO YPOBHS JIaeT
BO3MOXHOCTb KJIACCHU(DHULMPOBATH PErHOHBI C IMO3UIUH OE30MacHOCTH CO3/aHus,
pocTta U pa3BUTHS Ou3Heca (cTp. 226).

5. Hns OLIEHKH 3KOHOMMUECKOM Oe3zomacHOCTH cyOBEKTOB
MpeANPUHAMATENILCTBA C YYETOB PMCKOB M yYIrpo3 Oe30MacHOCTH Je0BOM cpebl
JMCCEPTAaHTOM pa3paboTaHa W anpobHpoBaHa METOIHMKA /IS MOHHTOPHHrA Yrpos3
KOHOMHMYECKOH 0€30MacHOCTH, TMO3BOJISAIOLIAS YYHUTBIBATH  CHELU(PHUYECKHE
OTpacjieBble OCOOEHHOCTH, XapaKTepHble IS KOHKPETHOTO TNPEANpPUATHS, W
000CHOBATh CTPATErHIO U BO3MOXKHOCTH st ero passutus (ctp. 309, 371-372).

B 1ienioM, pe3ynbrarhl, MoMyYeHHbIE aBTOPOM, CBA3aHHBIE ¢ HOPMYITHPOBAHHEM
KOHLENLUHAH (HOPMUPOBaHHsS Oe30macHON MJeloBOM cpeibl M ODOCHOBaHHEM
MEXaHHU3MOB €€ pealM3alliH, sIBJISIOTCSA HOBBIMU HayYHBIMU 3HAHUSIMHU B YKa3aHHOMH
0071aCTH YKOHOMHUYECKUX 3HAHUM.

PesynbraTel, IpeacTaBlIeHHble HA 3alUUTy, COIVIACYIOTCS C JIaHHBLIMH,
OnyOJIMKOBaHHBIMH B NEePHOIMYECKOl nevaTu u ceTd «MHTepHeT. Jl0oCTOBEPHOCTH
pacYeTHbIX [JaHHBIX OOecneuMBaeTCs HCIIOIb30BAHUEM COBPEMEHHBIX CPEJICTB U
METOJMK MPOBEJECHHUS MCCIENOBAHUH, a TaKXke MPOrpaMMHBIX CPeICTB 00paboTKu
HYKOHOMHYECKON HH(OPMALIHH.

OcHOBHBIE pe3ynbTaThl [JUCCEPTALMM HEOJHOKPATHO OOCYXKJalucCh Ha
BCEPOCCHMMCKMX M MEKIYHApOJIHBIX HAy4HO-TPAKTHYECKUX KOH(EpPEeHLHUX,
onybnukoBaHel B 51 Hay4yHO#H paboTe, B TOM uyucie B MoHorpadusx, 22
myOJMMKalMAX, pasMELIeHHBIX B IKypHanax, pekoMmeHaoBaHHeIX BAK npwu
MunuctepctBe oOpa3zoBaHHs M Hayku Poccuiickoit ®@enepanuu, a Ttakke B 10
Hay4HbBIX CTaThsAX, HM3JAHHBIX B JKypHajaX, OTpeJleJIeHHbIX YUYeHBLIM COBETOM
®I'bOY BO «Poccuiickas akageMusi HAPOITHOIO XO3SUCTBA M TOCYAAPCTBEHHOI
cny k6861 npu Ilpesunente Poccuiickoit ®enepaunu» s myOIuKauuy pe3ysibTaToOBR
AUCCEPTAlMOHHBIX  HcchnenoBaHuid.  [lpaBo  Ha  co3gaHHble  OOBEKTHI
MHTEJUIEKTYallbHOM ~ COOCTBEHHOCTHM  TOATBEPXKIAETCS  [OCYAapCTBEHHBIMH
ABTOPCKHUMHU CBHJETEILCTBAMH.

B To e BpeMsi CTOMT OTMETHTb psijl OOIIMX 3aMeYaHui M0 AMCCepTAlMOHHOM
paboTe, B TOM YHCJIE:



1. HekoTtopele pe3ysibTaThl HOCAT OMKCATE/IbHBIA XapakTep M 0e3 ocoboro
yiiepba MoryT OBITh COKpallleHbl. B 4acTHOCTHM, 3TO Kacaercsi OIUCaHus
XapaKTepUCTHK AeNoBOoH cpenbl B myHKTe 1.4 (cTp. 116-129).

2. B uccnenoBaHusix He Halles OTpaKeHWE BOINPOC O BIMSIHMM 0e30MacHOCTH
JeJ0BOM cpedbl Ha Ka4ecTBO JKM3HHM HACEJIEHHUS U BIUSHUHU YCIIOBHUH
MHBECTULIMOHHOM M NOpeanpUHUMATENbCKOM NeATEeIbHOCTH Ha COLHUaIbHbIE
XapaKTePUCTUKH.

3. bonee yOenurenbHOro o00CHOBaHMs TpeOyeT MeTOIMKa OLIEHKH MapaMeTpoB
MHBECTHULIMOHHOM MOJIUTHKU PErHOHA B KOHTEKCTe 0€30MacHOCTH JI€JIOBOH cpefbl U
MepeveHb KPUTEPHUEB ISl OLIEHKH MMapaMeTPOB MHBECTUIIMOHHOM MOJUTUKYU perHoHa
B KOHTEKCTEe 0€3011acHOCTH /1eI0BOM Cpe/ibl, IPUBEIeHHBIH B Tabmuile 47 Ha cTp. 61.

4. HenmoctaroyHo 4YeTKO M3/I0KEHbl MOMEHTBI, Kacallldecs pacyera
XapaKTepUCTUK Oe3omacHOCTH Ha MHKpoypoBHe (ctp. 309-310). He mpencrasnen
YeTKUH aJlTOPUTM pacyeTa MPUBEIeHHbBIX XapaKTePHUCTHK.

Tem HM MeHee, OTMeuYeHHBbIE BbIIIe HEJOCTAaTKH He IMPOTHBOpeYar OOIIeH
MOJIOKUTETPHOW OLIEHKe paboThl, He BIUSIOT Ha OCHOBHBIE TEOpPETHYECKHE U
IPAKTUYECKHE pe3y IbTaThl JTUCCEePTALIUH.

3akarouenne: lucceprauus Bsxunon Mpunsl Brnanumuposusl «KoHuenmmys
(GopmupoBaHusi 0e30nacHON NeNoBOi cpelasl M MeXaHWU3MBI ee peald3alliny,
SBJISIETCS. HAYy4YHO-KBaJIU(PUKALUOHHON paboTOH, B KOTOPOH CONEPIKHUTCS pellleHHe
3a/1a4d, UMEIOLIEH Ba)KHOE 3HAa4yeHue /Ui Pa3BUTHS IKOHOMHYECKOM HayKd H
MPaKTHKH, YTO COOTBETCTBYeT TpeOoBaHusM [lopsiaka NpUCYKIAEHHS YYEHOM
CTEINIEHHU KaHJu/JaTa HayK, Y4eHO! CTeIleHH JOKTOpa HayK B PoccuiicKol akaaeMuu
HApOJHOI0 XO35MCTBAa U rocyaapcTBeHHOM ciyx0bl npu [lpesunente Poccwuiickoii
Denepaunu, yTBepXKAEHHOro rmpukazom pekropa DPI'BOY BO «Poccuiickas
aKaJeMHUsi HapOJHOI'O XO3AHCTBAa M TrOCyAapcTBEeHHOHM ciyxObl npu IlpesunenTe
Poccuiickoit @enepauun» ot 20 ceHtadps 2019 rona Ne02-1049, a Bakuna Mpuna
BrnaguMupoBHa 3aciyXKHMBaeT IPHUCYKAEHHS eH YYeHOH CTemeHH JOKTOpa
YKOHOMHYECKUX HaykK no creumaibHoctd 08.00.05 — DxoHOMHKa M ymnpasieHue
HApOHBIM XO35HCTBOM (3KOHOMHUYEcKas 0e30MacHOCTh).

JIOKTOp 3KOHOMHYECKHUX HayK,
npodeccop,

OI'BOY BO «MHUPDA - Poccuiickuii
TEXHOJIOTHYECKUH YHUBEPCUTETY,
3aBenyrouui kadeapoi GUHAHCOBOIO
y4eTta U KoHTpoJist MHcTuTyTa
KOMIUIEKCHOH 0€3011acHOCTH U
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