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OT35bIB
ohUITHATBHOTO OMIITOHEHTA
Ha muccepranuio KarBunkoii FOaun CepreeBHbl
«CTparernueckue MPUOPUTETH Pa3BUTHS MHBECTULIMOHHON IIOJIUTHKY
IPENIPUATAN METALTYPTHUECKOTO KOMILIEKCay, MPEICTABICHHYIO Ha COMCKAHUE

Y4E€HOH CTENEHN KaHAUaaTa SKOHOMUYECKHX HayK MO0 CIeUaIbHOCTU
5.2.3. PeruonanbHas u OTpaciieBas 5KOHOMHKa, BEIIIOJIHEHHYIO Ha Kadeape
SKOHOMUKH U yIPABJICHUS B Y paJbCKOM HHCTUTYTE yIpaBlIeHUs — Qumuaie

®I'BOY BO «PAHXul C»

AKTya/IbHOCTb BHIOPaHHO# TeMBbI JHCCEPTALHOHHOIO UCCAeI0BAHHS

TemMa MHBECTULIMOHHON NOJNUTUKU MPEANPUITHNA UTpaeT OOJBIIYIO POJIb B
Pa3sBUTUHA POCCUMCKONM OJKOHOMHKU. BEICOKME TeMIbl pocTa TEXHOJIOTHH U
WHHOBAIMH, 3aIIpOChl TOCYAapCTBa U CMEXHBIX OTpaclied-norpeduresneit pactyT
U MEHAITCS, MOo3TOMYy sl ofecriedeHHs] BBICOKOM 3 deKTuBHOCTH
(GYHKIMOHUPOBAHUS METAUTYPIHYECKUX TMPEANPHUITUH, HMX CBOESBPEMEHHOU
MOJEpHU3AIlMY, COOTBETCTBUS MPOAYKIIUU MEXIYHAPOAHBIM M POCCUUCKUM
CTaHJapTaM KaudecTBa HEOOXOAMMO MPaBUJIBHO (HOPMHUPOBATH MPUOPUTETHL HUX
WHBECTUIMOHHOM NONUTHKU. [luccepranusa SBISETCS KpaWHe AaKTyalbHOH U
BOXXHOM, TaK KaKk aBTOp B Hel pa3pabaThiBaeT METOJWYECKHE IOAXOABI IS
OLIEHKM WHBECTUIIMOHHOTO Pa3BUTHS OTPACIEBBIX KOMIUIEKCOB WM OTpaciieBOM
KOHKYPEHTOCIIOCOOHOCTH, OIEHKH 3(PGhEeKTUBHOCTA MHBECTULIMOHHOU IMOIUTHKA
METaJLTypPrudeCcKOro MPeaIpUsTU.

Ocobast poiap B 3TOM BONPOCE IPUHAMIEKHUT IIPOLIECCY OIpenesieHUs
IIPUOPUTETOB WHBECTHIIMOHHON MOJUTUKKA IPEANPUATHH METaLIypraiecKoro
KOMILIEKCA, TaK KaK 3TO OKa3bIBAeT BIMSHKE Ha (HOPMUPOBAHUE JIOJITOCPOYHOM
CTpaTeruy, KoTopas OymeT HampasieHa Ha S(QEKTHBHOE WCIOIb30BaHUE
pecypcoB, yiydllieHHe (UHAHCOBBIX ITOKa3aTelledl M NOCTHKEHHE yCTOMYHBOIO
pocra. O6o3HaueHHOEe  CBUJECTENBCTBYET O  BBICOKOM  aKTyaJlbHOCTH
JIACCEPTALIMOHHOI0 UCCIEN0OBaHMUS.



OG0oCHOBaHHOCTh HAYYHBIX MOJI0KEHHI, BHIBOJOB U pPeKOMeHIalHii,
c(opMyJIHPOBAHHBIX B IHCCEPTALHH

Couckarenb ynenui 3HaYUTEIbHOE BHUMaHUE aHAIN3y ¥ CUCTeMaTU3aIluu
Hay4YHBIX pa0dOT Ha TeMy WHBECTHILWN, MHBECTHLIMOHHON TOJMUTHKH, CTpaTeruit
npennpuatud.  IIpoaHanm3upoBaHHBIE — TEOpETHYECKWE W MPUKIATHBIE
uccienoBanus — nosponmunu  KarBumkoit FO.C.  cuctemMHO — paccMOTpeTh
GopmMHpOBaHHE CTpPATETHYECKUX MPHOPUTETOB WHBECTUIIMOHHOM IOJIMTHKA
NPEIIPHATHN METaIypri4ecKOro KOMIUIEKCa U CYIIECTBYIOIINEe METOAMKH IS
OIICHKHM  HMHBECTHIMOHHOIO  Pa3BUTHS  OTpaclieBhIX  KOMILJIEKCOB U
KOHKYPEHTOCIIOCOOHOCTH MPOU3BOAUTENEH TPOMBIIILTIEHHOW MPOTYKITHH.

HoBu3Ha mnonoxeHuWi, BBIIBUTraeMBIX COHCKAaTeleM, IIpeICcTaBlieHa BO
BBEICHHH M  aHHOTAallMM  paboOThl, WX  apryMeHTalHs  IMPUBOIMTCA
NOCIIEZIOBATEIbHO B TjaBax JAuccepTauuu. HaydHas HOBH3HA COCTOHT B
pa3spaboTKe TEOpeTUYECKHMX K METOJMYECKHX AaCHeKTOB  (OPMHPOBAHHUA
CTPAaTEeTMYECKUX  INPUOPUTETOB  Pa3BUTHS  HMHBECTUIIMOHHONW  IOJUTHKH
TOPENPUATHN ~ METAIIypru4ecKoro KOMIUIEKCa, OLEHKA HWHBECTUIIHOHHOTO
Pa3BUTHSA OTPaCleBbIX KOMIUIEKCOB M OTpaciieBOM KOHKYPEHTOCIOCOOHOCTH,
OLEHKM 5((EKTUBHOCTH WHBECTUIMOHHOM IONHUTHKHA METAJIypPrHYecKoro
OPENIPUITHS, COCTABICHUU IIPAKTUYECKUX PEKOMEHJAIMi 10 pPa3BUTHIO
METAJUTyPrUYe€CKON IPOMBIINUIEHHOCTA C IIeNbI0 TIOBBIIICHUS WHBECTHUIMM B
OCHOBHBEIE (DOH[IBI, POCTA YHCJIA WHBECTOPOB U YJIYYIIEHHS WHBECTHUI[HOHHOIO
KJIMMaTa, 00ecIedeHus MPeINpUATHH BBICOKOKBATM()UIIMPOBAHHBIME KaIpaMHu.
CunpHOM CTOPOHOW JAWCCEpTallMé  SBJSIIOTCS €€ INPHUKIagHbIE  ACIEKTHI,
BLIJIBMJKEHUE Dsla NPAKTUYECKUX pe3yJbTaTOB, KOTOPHIE METaJLTypruuecKue
IPEIIPHUATHS MOTYT UCIIONB30BaTh B CBOEU AEATEIbHOCTHU ISl (GOPMHUPOBAHUS U
OLEHKH 5(()EeKTUBHOCTH HWHBECTUIIMOHHOW TOJHTHUKH. OTH  IOJOXKEHUS
anpoOupoBaHbl B pamMKax auccepTanun Ha npuMepe [IAO «CeBepcranpy MyTeM
IIPOTHO3UPOBaHMS HEOOXOIUMOro 00BbeMa MPUOBLTH TPHU TUIAHUPYeMOM 00BeMe
UHBECTUIIMI C Ienblo o0ecredeHus yCTOWYMBOrO (PUHAHCOBOIO IIOJIOXKEHHUS
IpeInpusITUsI. ABTOP UCIIONB30Ball OOIIeHayYHbIe U ClIeUaIbHble METOIBI, YTO
II03BOJIAJIO JOCTUYb LIeJIed UCCIIeI0BaHus.

J{ocTOBEpPHOCTh H HOBH3HA HCC/IE0BAHHUS, NOJY4YeHHBIX Pe3yabTaToB,
pekoMeHJaluii 1 BLIBOAOB, ¢(pOpMYJIHPOBAHHBIX B JHCCEPTAIHH

Karsuukas 10.C. craBuia mepes coGoil 11e1b 060CHOBATh CTpaTerHyecKue
IPUOPUTETHI  Pa3BUTHUSA MHBECTULIMOHHON TIOJTUTUKA TIpe I PUSTUN
METaJIyprHUYeCKOro KOMIUIEKCa HAallMOHANBHON SKOHOMMKHM U METOJUKU OLCHKH
3(b(eKTHBHOCTH ee peamusamud. Kaxas 3amada Oblia MOMTHOCTBIO MPOpaboTaHa
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IO ypOBHSA KOHRpeTHLIX TE3WCOB, TMOHATHUW, TMOAXOIAOB C IIOIYYEeHHUEM
KOHKPETHBIX Hay9HEIX Pe3yJbTaTOB JUCCEPTAIIMOHHOTO UccaenoBaHus. OOBeKT U
IIpeIMET UCCIIeOBaHUS cHOpMyITHPOBAHBI KOPPEKTHO.

W3 mpencraBieHHBIX IMyHKTOB HAYYHOM HOBM3HBI JHCCEPTALUU CJIEIyeT
OTMETUTH CIIEIYIOLINE BaXKHbIE aCIIeKThI:

1. CocraBneHa cxema KOMIIO3MLIMOHMPOBAHUS OTPACIEBOM CTpaTeruu
METaJLTYypPriy, KOTOpas 00bEeINHAET HECKOJIBKO HAyYHBIX ITOAXOM0B U JOIOIHIET
UX: B HEW YYTEHBI TEKyIIHe IIPOOIEMBI B OTPACIIM, HOPMATHBHO-IIPABOBBIE AKTHI,
CTpaTeTUYECKHUE IPUOPUTETHI Pa3BUTHA.

2. ChopMyIMpOBaHbl CTPATETHYECKHE IPHOPUTETH] HHBECTUIMOHHON
IIOJINTUKH TPEANPUATHH METAILUIypPrU4ecKOro KOMILIEKCA C IENBbI0 pelleHHus
CYIIECTBYIOIMX IpOOJEM Ha OCHOBE aHalM3a CTPaTeTHi AeHCTBYIOIIMX
opraHuszalii B cdepe METAIyprdd U COOTBETCTBHS CTpaTerud pasBUTHS
METaJUIypTHYECKOU NpOoMBINUIeHHOCTH P® Ha mepuoz o 2030 r.

3. IlpennoxeHa Meroauka (GOPMHUPOBAHMS HMHBECTHLMOHHOHN IIOJIUTHKA
METAJULypTUYECKOr0  MPEANpPUATHsI, YUWUTHIBAIONIAs  TEKYIlee  COCTOSHHE
VUHBECTUITMOHHOTO KIMMaTa, U3MEHEHHUS B 3aKOHOMATENIbCTBE M JEMCTBYIOIIHX
rOCYIapCTBeHHBIX IIpOrpamMmax, cTparerudeckue mpuopurerbl. OO0CHOBaHA WU
anpoOMpoOBaHa METOIHKA ONEHKH 3()(MEKTUBHOCTH WHBECTULMOHHON IIOIUTUKH
METAJLIIyPrU4eCcKOro IpeIpUsTHSI.

4. PaspaboTaHbl MpakTHYeCKHE pPEKOMEHAAIMH 110  IIOBBILEHUIO
SO(QEKTHBHOCTH  pealu3alMy  HanWoHalbHOM  CTpaTermm  pa3sBHTHA
METaJTypru4ecKoi npomsiiuieHHocTd PO Ha epuwox mo 2030 r.

JlOCTOBEPHOCTE PE3yNIbTATOB HCCIIENOBAHMUS, MMOIYUEHHBIX JAUCCEPTAHTOM,
OCHOBaHa Ha KOPPEKTHOM IPUMEHEHWH B paboTe SKOHOMHUYECKHX U
OOILIEHAayYHBIX METONOB. B KauecTBE HCTOYHHMKOB HH(DOPMALUKM IOCILYKHIH
HOPMAaTUBHO-IIpaBOBBIe aKThl Poccuiickoit ®enepaiuu, oOmMyOJIUKOBaHHEIE
MarepHuasl Ha caiite OenepalibHON CIy»KObI rOCyJapcTBEHHOM cTaTucTuku PO,
JaHHblE OQUIIMANBFHBIX CaWTOB METAUIYPrHUECKAX TMPEANpHITANH W caiita
IenTpansHoro banka Poccuiickoit @enepaiuu, craTh, AUCCEpTalliy, ydeOHbIE
0COOMsT M MaTepHalbl HAyJYHBIX KOH(EpEeHIMH 1Mo BOIpocaM HHBECTHLMM U
UHBECTULIMOHHOM MOJIUTUKH NPOMBIIIJIEHHBIX IPEANPUATUN.

JITOTH HCCIIeIOBaHNS U3TOXKEHBl B HAyYHBIX IMyOIMKAIMAX aBTOPa, B TOM
4yucie B JKypHaiax, pekoMeHnoBaHHBIX BAK npu MuHHCTEPCTBE HayKH H
BBICIIIET0 OOpPa30BaHHUS.

CtpykTypa paboOThl BBICTPOE€HA JIOTMYHA, AaBTOP IIOCJIEIOBATEIIHLHO
00OCHOBBIBAET  acCIeKThl  (OPMHUPOBAHUS  CTPATETHMYECKHX  IPHOPHTETOB
WHBECTHIMOHHON TIOJIMTHKU TMPEANPUATANA METaIULypIHYeCKOro KOMIIJIeKCa
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HAI[HOHAILHOM SKOHOMHUKY M METOJUKH OLIEHKH 3()PEKTUBHOCTU €€ peaau3aliu.
Jlucceprarius u3jI0XKeHa Ha 225 cTpaHuIlaX, BKIIIO9aeT B ce0s BBeIeHUE, 3 IIIaBHhI,
3aKIJIIOYeHHMEe, CIIUCOK MCIIOJNB30BAaHHON IUTEpaTypsl U mpwioxeHus. Paborta
U3JI0KEHa IPOAYMaHHO, CTPYKTypUpOBaHa JIOTUYHO, TOJOXEHUS U BBIBOIBI
II0CJIEIOBATEIIbHEL, BCE CCBUIKU aKTyallbHbl U COOTBETCTBYIOT UCTOYHUKAM.

JHCKyCcCHOHHbIE MOMEHTHI JUCCEPTALMOHHOTO HCc/IeJ0BAHUS

HecmoTpst Ha BBICOKMI Hay4yHBIH ypoBeHb pabOThI, B HEll MPUCYTCTBYIOT
MOMEHTBI, KOTOPbIE TPEOYIOT JOMOIHUTEIHHOTO PACCMOTPEHHUS U 00CYKICHHUS:

1. Hackonbko TmNpuUMeHMMa  MpeiyiaraeMas  METOAUKa  OICHKH
5Q()EKTUBHOCTH MHBECTUILIMOHHON MOIUTHKHA METAIUTypPrUIeCKOro MpPeANpPUSTHS
IUIsl WCIONB30BaHMA B IPYrHX OTpacisaXx 3KOHOMHKK? CyllecTBYIOT JIH
PETMOHAJIBHBIE ACIIEKTHI €€ MPUMEeHEHUS?

2. C Kakoli NMepUOAWYHOCTHIO METAJLTypPrHYeCKHe MPEIIPUSTHS TOTKHBI
aHaIM3UPOBaTh 3PPEKTUBHOCTh CBOEH WHBECTUI[MOHHON ITOJUTHKH, PHMEHSIS
METOJIUKY OIIEHKH 3¢ PeKTUBHOCTH WHBECTUIMOHHON MOJINTUKHU
METaJLTyPrudeCcKoro MpeapusaThs, IpeajgaraeMyo aBTopoM?

3. Ha crpanmmax 61-62 wuccremoBanuss BBl TpakTyeTe TepMHUHBI
«MHBECTHI[MOHHOE pa3BUTHE» W «UHBECTUIIMOHHBIA TIOTEHITHA», Jaliee
OIICHHMBAE€TE HHBECTUIMOHHBIA KiuMaT. Kak 3T TOHATHS COOTHOCATCS B
HCCIIEIOBAHUM MEXITY CO00i?

JlaHHBIE BOIPOCHI 3aJal0T TMOJie ISl TUCKYCCHH M HUKaK He BIHMSIOT Ha
IIOJIOKUTENIEHYIO OLIEHKY PE3yJbTaTOB JAMCCEPTAIMOHHOTO HCCJIeIOBaHUS
Karsuukoii 10.C.

OO0mas oneHKa JHCCEPTANHOHHOIO HCCIeA0OBAHUSA

Huccepranus, noaroroinenHas Karsuikoi FO.C., sBiasercs 3aKOHUEHHOU
Hay4yHOU paboTo#, B KOTOPOW H3IIOKEHO pelleHHE BaXKHOW HAy4YHOM 3aaadqu,
CTOAILIIEM  Iepel  POCCHUHMCKOM  SKOHOMHUKOW M METaJUIypru4ecKUMH
npeanpusatasaMu. C  y4eTOM aKTyalbHOCTH IIPEICTaBICHHBIX pa3paboTok,
IUCCepTalisl HWMeeT OOIbIoe 3HaueHue A (OPMHUPOBAHUS METOAUYECKUX
MOAXO0B K  OMPENeNIeHUI0  CTpPAaTEerH4ecKUX  IIPUOPUTETOB  Pa3BUTHS
MHBECTUIIMOHHOM TOMUTUKU MPEANPUATAA METALUIypIHUYECKOro KOMILIEKCa M
otieHKe 3(PEeKTUBHOCTH ee peayiuzaluu. Juccepranus COOTBETCTBYET MACIOPTY
crierualnbHOCTH 5.2.3 PernonanbHas U oTpacieBas 9KOHOMHUKA.

3akao4yeHue: Huccepranus Karsunkon FOnmn CepreeBHBI
«CtpaTerndeckde  TPHOPUTETH  Pa3sBUTUS ~ WHBECTULIMOHHOW  TIOJUTHUKU
MPEaPUATAN METaJLTypTrA4eCcKOro KOMILIEKCa» SIBJISIETCS Hay4qHO-
KBaTU(DHUKAIIHOHHOW pPabOTOM, B KOTOPOH CONEPKUTCS peIleHue 3anadw,
UMEIOIIeH BaXKHOE 3HAUEHNE TSI SKOHOMUYECKOH HAayKH, YTO COOTBETCTBYET
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TpeOoBaHUAM 110J0XKEHUST 0 MPHUCYKIEHUHM YYCHBIX CTETeHEel, YTBEepkKIAEHHOIO
ITocranosnenuem IlpaButenberBa Poccuiickoit @enepanuu ot 24 ceHTsaopst 2013
roga Neg842 u Ilopsnka npucyxaeHust yI4EHON CTENeHN KaHIUaTa HayK, YIEHOH
CTEIIEHH JOKTOpa HayK B Poccuiickol akageMuM HApOIHOI'O XO3SHCTBA U
rocyfiapCTBeHHON ciyx0bl 1pu Ilpesmnmente Poccuiickoit  ®Penpepanuy,
YTBEpXIEHHOrO mpukasoM pekropa DPIBOY BO «Poccuiickas akamemus
HapOZHOTO XO3SJMCTBA M TIOCYIapCTBEHHOW ciyx0Opl mpu IIpesumente
Poccuiickoit ®eneparmm» (B penaximy npukasa ot 28 despans 2024 roma Ne02-
0355), a Katsumkas HOnus CepreeBHa 3aciy’KHBaeT IPHCYXICHHS eif yuSHOIL
CTCIIEHM KaHAWJIaTa SKOHOMHUYECKHX HAyK 10 CcIenMagbHocTH 5.2.3.
PernonanbsHas u oTpacieBas SKOHOMHUKA.

OdunuaneHeIi ONIIOHEHT,

JOKTOP 5KOHOMUYECKUX HayK, JOLEHT,
npodeccop 6a30Boi Kadenpsl
braroteopuTensHOro GoHIa MOANEPKKH ;ZQ
00pa3oBaTeNIBHBIX IIPOrPaMM «KanmTaneny
«IHHOBAITMOHHBIM MEHEIKMEHT

U COLMAIBHOE IIPEeIPUHUMATEILCTBO

®I'GOY BO «Poccuiickuit 5KOHOMUYECKEH

yHuBepcHuTeT uMenu ['.B. [Tnexanosay B.B. JleBuna
/‘?—-[
«7 » /7 2024 r.
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