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OT3hbIB

MPEACEJATEJA JUCCEPTALIMOHHOI'O COBETA
JOKTOpa S3KOHOMHYECKUX HayK, npodeccopa Yrnatoroit TaTbsuel BiagumupoBHE!

Ha juccepranuio Konyiparenko Onera Mropepuua Ha teMy: « AHCTpyMeHTEL pa3-

BUTHSA HHBECTHLIHOHHOI'O KIIMMAaTa B pernosax Poccuny», npescrasieHHol Ha co-

HCKaHVe y4eHOH CTeMeH] KaHuaTa SKOHOMHYECKUX HAYK 10 CIeLHaIbHOCTIM
5.2.3— «Pervonanbnas ¥ oTpacieBas 9KOHOMUKAY; 5.2.6 — «MeHeIKMEHT»

3HAYMMOCTE aAMHHHACTPATHBHO-YIPABIEHYECKOTO 00€CICUCHMS MHBECTHLIH-
OHHBIX ITPOLECCOB KAK B KOHTEKCTE OOLEHAMOHAIBHON AUHAMMUKY, TaK U Ui CO-
[MANEHO-3KOHOMHYECKOr0 pa3sBUTHA CyOBekTOB Poccuiickoit Mdenepanuu He I1o1-
Bepraercs coMucHuio. OyHKIMOHANRHO eHCTBEeHHAS WHBECTHIMOHHAS TTOJUTHKA
ABIACTCA OJTHUM M3 KIIKOYEBBIX HHAMKATOPOB 3 (EKTUBHOCTH yIPABICHUA PETHO-
HaJIBHBIM Pa3BHTHEM, B TOM YHCIIE KaUYeCTBa HHCTUTYUMOHAIBHOM cpejibl. AKTyalb-
HOCThb Hccaenoanus Konaparenko Q.M. cBsizana ¢ Tem, uto B pernonax Poccuu B
HaCTOAICE BpeMsd YCICIIHAS Pean3alys HHBECTUIIMOHHOM MONUTHKMA OTPaHHYK-
BaeTcH PAAOM BHYTPCHHMX M BHELUHMX (PaKTOpPOB, 4 MHBECTHIIMOHHBINA KIMMAT He
ABILIETCS NOCTATOYHO ONAroIpHATHBIM Ui IIPEOJIONIEHUS JTaHHbIX (AKTOPOB H
yrpoz. Kpome Toro, BLISIBJIEHHAS COMCKATENIEM TeHASHLUA CMeIEH s POKyca peru-
OHANBHBIX UCCIIEIOBAHHNM, CBA3aHHBIX C HHBECTULMOHHEIM KJIMMATOM, Ha H3y4YEeHHE
HHCTHUTYIIMOHAIBHEIX, HOPMATHBHO-TIPABOBBIX U YIIPaBIEHYECKUX (PAKTOPOB IIOA-
TBEPXKIAET HEOOXOAMMOCTE MX OLIEHKH M BBISBIECHHS WHCTPYMEHTOB COBEPILCH-
CTBOBaHMS M Pa3BUTHUA.

Lensto uccnenonanms O.M. Konaparenko sisisiercst paspaboTka mpeioxe-
HUH 110 COBCPLICHCTBOBAHMIO OPraHU3al[IOHHO-YIIPABIEHUYECKNX HHCTPYMEHTOB
YIIydIIeHUs. PerruoHanbHoro HHBECTHLIMOHHOrO KiumaTta B Poccuiickoit ®enepa-
My, M3 TekcTa auccepraluy MOXKHO CAeNath BIBO, YTO aBTOPY YAAJI0Ch obecme-

HYHTh JOCTHIKCHHE HNECIIH HCCIECOOBAHMA H PECIINTE IIOCTABJIICHHLIE B HEH 3a7a9H.



HocToBEpHOCTE M 0GOCHOBAHHOCTE HAYYHBIX HOMOXCHMI, BEIBOAOB 1 pexo-
MEH/IA[MH UCCIEI0BAHMS TIOATBEPHKAACTCS TOCTABIEHHBIMH H [IOJHOCTBIO JOCTHI -
HYTBIMH LENBIO U 3afadaMK HMCCIIe0BaHus, KOMIIETCHTHO MOMOOPaHHBEIMH METO-
AaM¥ HayHOI'0 TIO3HAHUS, TTONIYYCHHBIMU BHIBOJIaMH H IOTHYECKOM CTPYKTYpOii 1c-
CJIICTOBAHNA, BKIIOYAKOUIETO BBEJAECHUE, TPH IMIABHI, 3aKIIOYEHHE W CIIUCOK HCITOIb-
30BaHHOM JIMTEPaTypPEI.

ITepBsas riaBa paboThl IOCBSIIENA pa3paboTKe METOOIOTHY OLCHKH HWHCTPY-
MCHTOB YIYYIIEHWSI HHBECTHIMOHHOIO KIIMMAaTa peruoHa, BTOpasdA — OLCHKE HHCTPY-
MEHTOB CTUMYIIUPOBAHUA (PAKTOPOB YIy4IIEHU] UHBECTHIIHOHHOIO KIIMMATA B pe-
ruoHax Poccuu. TpeThst IaBa BKIMOYaET NPEMIOKEHUS O COBEPUICHCTBOBAHMIO
HHCTPYMEHTOB CTUMYIIHUPOBAHHUS (PAKTOPOB PA3BUTHA HUBECTUIMOHHOIO KIIIMATA B
pEruoHax.

3aciy»uBaeT BHUMAaHMs IPOM3BE/IEHHAA B paboTe CHCTEMaTH3ALMs BHEITHUX
M BHYTPEHHMX (HaKTOPOB MHBECTULIHOHHOTO KiMMaTa POCCHH, BEISBIEHHBIX TyTEM
aHau3 O0JIBIIOro YMCia HaYIHBIX HCCIEAO0BAHMM, 2 TaKKe GOJIBIIIOTO YUCIa CTATH-
CTHYECKHUX TapaMeTpPoB. ABTOPOM (OPMYIMPOBaH KOMILIEKC HAYUHBIX IIONOKEHMH,
MMCIOLIMX HAYYHYIO HOBH3HY, IO OLIEHKE MO3ATUBHEIX CTOPOH M HEraTUBHbIX Orpa-
HUYCHHW PEeaNn3allii CyUIECTBYIOUIMX MEXaHM3MOB Pa3BUTHs MHBECTHULIMOHHOIO
xnumara B pernone. Oco6eHHO HEHHO TO, YTO BBISBIIEHHBIE IPOOIEMBI U TPAEKTO-
PHM HMX IIPEOJOJICHHS OXapaKTepHU30BaHbl HE HAa DKCHEPTHBIX TPEJIOIOXKEHIAX, a
Ha aBTOPCKMX pe3yJibTaTaX aHaiM3a CBOAHBIX UTOrOB OIPOCOB, IPOBENEHHLIX
CPEAM IIPEACTABUTENEN PErMOHANBHBIX M MYHMUMIIANBHLIX YIPaBIEHYECKUX KO-
MaHJ 3a pa3HbIC TEePHOJIBI, UX OPUTMHAIBLHOM MHTEplIpETAlMH W IepPCIIeKTHBHEIX
BEIBOJIaX H 0000IEeHUX,

Conepxanue annoranuu jyuccepraunn O.M. Konjparenko xapaktepusyercs
IIOC/IEA0BaTEIbHBIM M3/I0XKEHUEM PE3yNLTaTOB HCCIeoBanHus, pabora obopmiieHa
B COOTBETCTBHHM C I'OCYJApPCTBEHHBIMH CTaHjapTaMH O(QOpPMIICHHUS HAaydHO-HCCIIe-
J0BaTEIbCKUX paboT.

B kauecTBe 3aMevanyil MOXHO OTMETUTH cleayroumee.



1) Opranmsannonno-ynpasncayeckie (aKTOpBI COCTOSHMA PErHOHANLHOTO
MHBECTHUMOHHOIO KIIUMATa B padoOTe OMpeleneHbl AESTENBHOCTHIO TOTBKO rocy-
AAPCTBEHHBLIX OPTAHOB (eepatbHOTO M PEIMOHANBHOTO YPOBHS, @ TAKKE OpPTaHOB
MECTHOI'0 CaMOYIIPABIEHHS, U LPH DTOM HE PACCMATPUBAETCS POTh APYIUX CTEHK-
XOJIEPOB MHBECTHUNOHHOTO HPOLIECCa ~ PA3IMYHBIX XO3MHCTRYIOMUX CYOBEKTOB U
UX 00DeTUHEHU M, KOOPIMHAHMOHHEIX U CEeTEBbIX CTPYKTYP BIoTh 10 CMM u Bup-
TyalbHBIX COOOLIECTB, AeATEIbHOCTh KOTOPEIX HE MCHEE 3HAYAMA AT pa3BUTUS Jie-
NOBOM aKTHBHOCTH B PETHOHE,

2) He coBcem oueBnjieH BKJIAJ aBTOpa B pasBUTHE CHCTEMbI OIIEHKH Oprau-
32[HOHHO-YIIPaBICHIECKUX MHCTPYMEHTOB CTUMYIMPOBaH¥s (HJaKTOpPOB IIpHBIIede-
HWSl HHBECTUIMH B pervione. CouckareneM BBIIBISETCS, 9TO CYLICCTBYIOLINE MH-
CTPYMEHTSI [10 PAa3BUTHIO OJIArONIPUATHRIX YCIOBUM BeleHus GU3Heca N IpUBIeYe-
HUIO HHBECTUIMH B PErHOH HECOBEPIIEHHE, X PEATU3ALMA YaCTO IIpodIeMaTHyHa,
OIHAKO BMECTE C TEM aBTOP HE MpeAaraeT HOBYI METOLMKY MX OLCHKH, a JUIlh
BHOCHT HECYLIECTBEHHbIE KOPPEKTHBEL B pa3paboTaHHEIe paHee.

Crenyer 0TMETUTE, YTO IPUBEIEHHBIE 3aMEYAHNSA HOCHT YaCTHBIH, YTOMHSIO-
UMK HITH PEKOMEHJIATENRHbIN XapakTep ¥ He CHMKAIOT HAYYHOM LEeHHOCTH npeji-
CTaBJICHHOI'0 AMCCEPTAIMOHHOIO MCCIIE0BaHUs aBTopa. B LiesoM, auccepralon-
HOE HCCIIE0BAHUC ITTyOOKO 0OOCHOBAHO, YUTAETCS ¢ MHTEPECOM, BBIIOIHEHO Ha
BBICOKOM HayIHOM YPOBHE, HMEET TEOPETHYECKYIO U NIPAKTHYECKYEO 3HAUUMOCTD U
NPEACTaBIACT COOON 3aKOHIEHHYIO HAYYHO-KBAIU(DUKAMOHHYIO PaboTy, BBIHOI-
HCHHYIO Ha YPE3BEIMAMHO aKTyalbHYIO TeMy. ABTOD IPOSIBISET cebsl DKCIEpTOM B
obnacTy, n36paHHOM M AUCCEPTAHMOHHOrO MCCIE/[OBAHHAL.

Tema u conepxande JMCCEPTALIOHHOTO HCCIENOBAHMS COOTBETCTBYET I1ac-
1opTy crenuaiibHocTe#t BAK (3koHOMHUeCKue HayKH) CreluabHOCTIM 5.2.3— «Pe-
THOHaNbHAA U OTPaclCBas IKOHOMuUKaY; 5.2.6 — «Menemkmer™: «3.22. DdbexTns-
HOCTb HCIIOJI30BAHMS MATEPUANBHEIX H HEMATEPHANLHBIX (BAKTOPOB Pa3BUTUS PETH-
OHAJIBHOM 3KOHOMMKM». JIMCCEpPTalMOHHOE WCCIENOBAHHE O(OPMICHO B COOTBET-

CTBHH C YCTaHOBICHHBIMH TPEOOBAHMIMH M CHabXeHO GOraThlM HILTIOCTPATHBHEIM



MaTEepPUaIOM, IOAIOTOBICHHBIM aBTOPOM M BKJIIOYANOLIEM TaOIMIfhl, JOTHUECKHUE
CXEMEI, MOJENH U Jp.

Ha ocHOBe o3HaKOMIIeHMS ¢ TIpeCTaBIeHHBIMU JUCCEpTALMEH, My BIIHKaLH-
SIMM, aHHOTALMEH MOXHO CHeNaTh BBIBOM, 4TO AUccepTaluoHHas pabora Konapa-
TeHKo Onera Mropernua Ha TeMy: «MHCTPYMEHTHI Pa3sBUTHS HWHBECTHIMOHHOTO
KI¥MaTa B perdoHax Poccuuy coOTBETCTBYET KpUTEPHAM, yCTAHOBICHHEIM I1. 8-17
Topsizxa IpucyxAeHMs YIEHOH CTeNeHH KaHAUAATa HayK, TOKTOpa HayK B Poccuii-
CKO¥ aKaJleMUU HaPOJJHOTO X035MCTBA M rocyIapeTBeHHOM ey 6r1 mpu IpesunenTe
Poccuiickoit Deneparu (yTBEpXKAEH NpPUKAa3oM peKTopa Poccmiickoif axagemun
HapoOJHOI0 XO3sHCTBA ¥ rocyfapcTBeHHOM ciyx6bl npu [pesunente Poccuiickoit
OGenepanru Ne 02-565 ot 1 wrons 2018 roza, npuiioxkeHue 2), NpeIbABISEMbIX K
KaHIHAATCKUM JHMCCEPTAITHAM, 4 COUCKATENh 3aCIlyKUBAET TPUCYKIEHUs YIEHOH
CTEIICHH KaHAMJATd IKOHOMWYECKHKX HAYK 10 CHeNHATBHOCTIM 5.2.3— «Pernonans-

Has U OTpacleBas YKOHOMUKaA»; 5.2.6 — «MeHeIXMEHT»

IIpencenarens AucCepTALMOHHOIO COBETA,

3aBeYIONINHA KadeHpoil DKOHOMHYECKOI TeOPUM H NpeAPHHHMATENBCTBA
FOxHo-Poccuiickoro uHCTHTYTA yupasnenus — unmana PTEOY BO
«Poccuiickas axaneMus HapoHOTO X034MCTBa U IOCYIapCTBEHHOM CITYKOBI
npH [Ipesunente Poccuiickoit Megeparmm»,

JOKTOP 3KOHOMMYECKHX Hayk, npodeccop

il
<% % Tarbsina Bnagumuposna Uraatosa

18 mrous 2021 roga

IOxuo-Poccuiickuit uHCTHTYT ynpasienus — ¢uwman OIBOY BO «Poccmiickas axamemus
HapOJHOTO XO3AUCTBA ¥ rocyJapeTBeHnoH cinyxOnl pu [lpesuaente POy,

Anpec: Poceus, 344007, r. Poctos-na-Jlony, ya. Iymxkunckas 70/52.

Temedon: (863)2402723 DnexrpoHHas mo4ra: ignatova-tv(@ranepa.ru
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