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OT3bIB
[Mpencenarens AMCCEPTALMOHHOrO COBETA
Poccuiickoii akafeMHUH HapOIHOTO XO03SHCTBA 1 rOCYIapCTBEHHOM CITY)KOBI
npu [Tpe3unente Poccuiickoi Peepanuy Ha AMCCEPTALIUIO
KaTBuukoi IOsun CepreeBHbl
«CTpaTeruyeckue NIPUOPUTETHI Pa3BUTHS HHBECTHLIHOHHOH MOIUTHKH
MPEATPUSATHI METAJLUTyprHYECKOr0 KOMILIEKCay, IPEACTaBICHHYIO Ha CONCKaHHE
y4EHOM CTEMEHU KaHANUIAaTa SKOHOMUYECKHAX HAYK IO CIIeNHaIbHOCTH
5.2.3 PervoHainbHas U oTpaciieBas 9KOHOMHKa

MHBeCTHLIMOHHAS MOJIUTHKA METaJTypru4ecKux NpeIpUATHA OTBeYaeT 3a
HX DKOHOMHMYECKOE, DSKOJIOTHYECKOE, TEeXHOJOIMYEeCKoe, IIPOU3BOACTBEHHOE
pasBuTHe. Ee peann3aiys mo3BOJISIET BHEAPUTh HOBBIE YNPABICHIECKUE PEIICHHU,
IOBEICHTh YPOBEHb aBTOMATH3alMM M unudpoBuzauuu. [Ipp 3TOM OYEBHIHO, 4YTO
TpalMLMOHHbIE  TOAXOABl K  WHBECTHUHMOHHOW  IIOJMTHKE  NpPEINpPUITHH
METAJUTyprHi4eCKOro  KOMIUIEKCa IepecTaloT ObITh  pEeBaHTHBIMHM  H3-3a
BO3HMKHOBEHHS YCIIOBHH TIJIO0ATBHBIX BBI30BOB, C 9E€M CTOJIKHYJIaCh 3KOHOMHKA
P®. IlostoMy pabGora coucKaTens, B KOTOpod IpobjeMa IPHOPHUTETOB
WHBECTULIMOHHOM ITOJIMTHKA Ha METAJUTypru4yecKuX IMpeANpHUSITHSIX HUCCIETyeTCs C
MIOMOIIBK0 COBPEMEHHBIX MOJXOI0B, IBIIETCS aKTyaJIbHOM.

Couckarenem B paboTe NpoaHAIM3HPOBaHB!I 163 HMCTOYHHKA, B TOM 9YHCIE
6osiee 20 aKTyalbHBIX UCCIIEJOBAHMHI Ha aHIIMHACKOM S3BIKE. Oco6yro 1IeHHOCTH B
paboTe uMeeT NpeAIoXKeHHas METOUKa pa3paboTKU B KOHTPOJIsI HHBECTULIMOHHOMN
IIOJIMTHKH METaJLUTypru4eCcKOro IpearnpusTus.

B mepBoii r1aBe AUCCEPTALMM UCCIIEA0BAHBI IIOXOB! 9KOHOMUYECKUX LIKOJI
K TEOpUH WHBECTUPOBaHHMA, C(HOPMHUPOBAHBI pa3NUYHbBIC KJIacCHU(pHUKaIUU
WHBECTHUIIMH, B TOM YHCIle aBTOPCKHME: B 3aBHCHMOCTH OT IPECIEAYEMBIX LIENEH C
BBIZICJICHUEM COLMAIBHBIX HHBECTHIMA B OTHEJIBHYIO TIPYIIy, IO CTENCHH
PHUCKOBAHHOCTH KAIUTAIOBIOXKEHUH B OOBEKT HHBECTHPOBAHHUSL. ABTOpPOM
NOApO6HO pPacCMOTPEHBl MOJENH 3apyO€XHBIX HWHBECTHLHOHHBIX IOJMTHK, HX
MEXaHU3MbI KOHTPOJIS, HHCTPYMEHTBI, OTIIMYUTENbHbIE OCOOEHHOCTH.

Bo Bropodl riaBe COMCKAaTEJIEM MHOrO0 BHHMaHHUS YIEJIEHO OLECHKE
MHBECTULMOHHOIO  pa3BUTHMS  OTpAClieBBIX  KOMIUIEKCOB M OTpaclieBOH
KOHKYPEHTOCIIOCOOHOCTM ¢  NpPMMEHEHHeM aBTOPCKHX  METONMK. Taxoke
chopMyJIUpOBaHbl INPOOJIEMBl NPEANPHUATHH METAUTyprHiecKoro KOMILIEKCa H
IIepCIIEKTUBBI pa3BUTHsA. [IpoBeeH NoApOoOHBIN aHAIM3 METOAOB PEryJIUpOBaHMs
TIOJJIEPKKHA MHBECTUI[HOHHOM IEATENBHOCTH Opranusanui B Poccuu, uccnenoBana



npoGneMa ¢ no0biueit PeAKUX MeTansioB, KOTOPAd ABIACTCS OnHON U3 Ba)yKHEHLIUX
IS METaNTyPrun.

Tpeths TnaBa AMCCEpTauuyu MOCBALICHA 000CHOBaHUIO CTpaTErHIeCKUX
anopHTeTOB HHBCCTHHHOHHOﬁ NMOJMUTUKHN l’lpeﬂnpnmnﬁ MCTEUUIypl"l/IquKOFO
KOMIUIEKCA B YCJIOBUAX YKOHOMMYECKON HEOTIPEIEIeHHOCTH Ulsl YepHO#M U LIBETHOM
METaJLUTYPrUH. KpOMe TOTr0, AUCCEPTAHTOM B Hel MpeaJIoXeHbI IOTIOJIHUTEIIBHBIC
Mepsl UL YCOBEpPILIEHCTBOBAHHS CTpateru¥ pasuTHs MeTaJLTypru4ecKoH
npomsiienHocTH PO na nepuon 1o 2030 r., KoTopsle MO3BOMNAT aKTHBU3UPOBATE
MHBECTHLMOHHBIE  ITIPOLECChl, YCKOPHTh OOHOBJIEHHE OCHOBHBIX  (DOHJIOB,
pACIIMPUTh ACCOPTUMEHT MPOAYKLMH, MPHUBJIEYs HOBbIE Kalpbl Ha MPEAMPHATHA.
CTOUT OTMETUTb, YTO COMCKATeJIh TaKXe I[peajaraeT MeTOAWKY OUCHKH
3G (EeKTUBHOCTH  peallM3alHH MHBECTUIIMOHHON  TIOJUTHKH  TPEANPUATHH
META/LTyprH4ecKoro  KOMIUIEKCA,  KOTOpas — XapakTepusyeT — B3aWMOCBA3b
MHBECTHIMH, IKOHOMHYECKOro 3(dexra oT HUX U (MHAHCOBOTO ITONOKEHHS.
IIposeneHa ampobauus [JaHHOM METOAMKHM Ha IIpUMEpe AO «CesepcTaiby,
paccunTaH TpebGyeMblii ypOBEHb IIPHOBUIM, KOTOPBIA OymeT COOTBETCTBOBATh
IUTaHHpYeMOMY 00BeMy MHBECTHIMI M yCTOHYMBOMY (UHAHCOBOMY MOJIOXKEHHIO
TIPEIITPUATHS.

O6beKT, MpeaMeT, Leldb M 3aJadd HCCIeJOBaHHA COOTBETCTBYIOT TEMC
IUCCEPTALMM ¥ COIJIacoBaHbI MEXIy coboii. Pabora CTpyKTypHpOBaHa JIOTHIHO H
MI0C/IEIOBATENBHO pPAcKphIBaeT TEOPETHYECKHE M METOJOJIOTHYECKHE ITOIXOMbI
GOPMHUPOBaHHS ~ CTPATErMYeCKMX [PHOPUTETOB Pa3BHTH  HHBECTHIHOHHOH
TIOJIATHKY TIPEINPHATHIH METALyPri4ecKoro KOMIUIEKCa U OLEHKY 3(Q(QEeKTHBHOCTH
e€ peau3alyH.

Oco60oro BHMMAaHUs Ha HaIll B3IV 3aCiy)XMBAlOT CJIEOYHOINUe ITyHKTBI
Hay4HOY HOBHU3HBI:

1. TlpemnoxeHa KIacCHQUKALMsA CTPATETHYECKHX IPUOPUTETOB DPa3BUTHA
WHBECTHAIIMOHHON TIIOJIMTHKH TPENNPUATHH METAUyprHYeCKOro KOMIUIEKCa,
KOTOpas ~ CONEP)KMT OCHOBHBIE  HANpABIECHMs HHBECTHIMH  IUIA  BCEro
MeTaUTyprideckoro KOMILIEKCa ¥ OTAENBHO JUIs YepHOM U LBETHOH METALTypruu.
OCHOBO}# I COCTaBIeHHS KiIacCHMGHMKAIUK IOCIY)XHIM MpPOOJIEMBl OTPaciH,
CTpaTerus pa3BUTHA META/LTypri4ecKol NpoMbILUIeHHOCTH P® Ha niepuon 1o 2030
I. ¥ JaHHbIe aHAIN3a CTPATErHii AeHCTBYIONMX IPEANPUATHA METALTYPIUH.

2. PaspaGoraHHas MeTOAMKA OLEHKA HHBECTUIIMOHHOIO  pPasBUTHA
OTpaclieBbIX KOMIUIEKCOB HAI[MOHAIbHOM OKOHOMHKHM TO3BOJIANIA TIPOBECTH
CPaBHMTENBHBI aHaIU3 OTpacieil SKOHOMHKH, BBIBMB HecOalaHCHPOBAHHOCT
MHBECTHLMIA, OLEHUTh MX 00BbeM. IIpemyiodKeHHbIH MHIEKC POCTa MHBECTHLHH B
OCHOBHbIE (DOH/BI TIOMOTaeT OINpPEAEIUTh HACKOJIBKO €XErolHoe H3MEHCHUEC
KaIUTAJIOBIOXKEHUH COOTBETCTBYET POCTY HX BOCCTAHOBUTENIBHOW CTOMMOCTH.
MeTonHKa aHamM3a OTpAcieBOH KOHKYPEHTOCIIOCOOHOCTH —MPOU3BOAHMTENCH
IPOMBIIUIEHHON MNPOTYKUHMH COCTOMT M3 YETHIpEX OTanoB M HampasjeHa Ha
YCTAHOBJIEHHE TEKYIIMX TEHIEHIMH Ui ONPENENeHHOro BUIa SKOHOMUYECKOH
NeATeTbHOCTH, BhISBIEHUE BIUSHHMS BHEIIHUX (PAKTOPOB Ha IESATENBHOCTh Pa3sHbIX
o MacuTaby npeanpusTUi.
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3. ChopmupoBan MeToueckuit MOAXOA K (opMupOBaHHIO HHBECTHLIMOHHOM
MOJTUTHKA METaNNypPruIecKoro npeanpusaThs, KOTOPBIH MO3BoIseT yuecTh TEKyLIee
COCTOSHME WMHBECTHUIIMOHHOTO KJjMMaTa, CTPaTerM4YeCKue MpUOPUTETHI Pa3BUTHA
oTpaciy, AeHCTBYIOIME HOPMATMBHO-TIPABOBbIE aKThl W  TrOCYAApCTBEHHbIC
mporpaMMbl.  MeToanka OueHKH d(pPEeKTUBHOCTH UHBECTULIMOHHON TMOJIMTUKA
MeTa/TyprHUecKoTo TPEeAnpHsTHs, OOOCHOBAaHHAs M ampoOHpOBaHHAS aBTOPOM,
03BOJNSIET C ONHOM CTOPOHBI MPOAHATH3MPOBATH M OLEHMTH BCE (AaKTOpHI,
BIMSIONIME Ha AEATENBHOCTh MNpPEANPHATHS, a C JApyroi - CIPOrHO3HMPOBATH
TpeGyeMbiii 06beM MpHOBLIM Uil MIAHUPYEMOTro pasMepa MHBECTULUNA C y4YETOM
oGecrieyeHns yCTOHYHBOro (UHAHCOBOTO MOJI0OXKEHUHU MPEATPUATHA.

4. TIpaxTHYeCKHe PEKOMEHIALNK, KOTOPbIS NOMOIHSIOT Crpareruro pa3BUTHUA
MeTaJTypruuecKol MpoOMBILUIEHHOCTH P® Ha mepuoA A0 2030 r. pacmupsEOT
CIIMCOK pellaeMBIX 3afad MO MOBBIUEHHIO 3(QPEeKTHBHOCTH (YHKLIMOHUPOBAHUA
OTpPACIH M TIPEACTABIAIOT COOOM IUIaH MO PEIUeHHI0 HaKOMMBIIMXCS npobnem. Mx
peanu3amMs ~ YCKOPUT  OOHOBIEHHe  OCHOBHBIX ¢boHOOB,  NpHBIEYET
KBaTHHUIMPOBaHHbIe KaJpbl X HHBECTOPOB Ha NPeINPUATHS METALTypPIUH.

B NpuIOXKEHHAX IPEACTaBICHBl [ONOJHUTENBHBIE MaTepHUalIbl, KOTOPBIC
000CHOBBIBAIOT U JOIOJHSIOT BEIBOJBI COMCKATEIIA.

B kadecTBe 3aMeyaHHH MU JUCKYCCHOHHBIX MOMEHTOB MOXHO OTMETHTB
cleIyrolee:

1. B mepsoii rmaBe @pH pa3paGoTKe KiIacCHQHKAIMU HHBECTHILIMH
HEKOPPEKTHO ONMPAThCS HAa Pa3MePHl U THKECTh Kpak B YTOJIOBHOM KOJEKCE, TeM
Goee 28 JeTHel MABHOCTH — IedecoobpasHo OBUIO B3ATh Apyrue Oornee
COBpeMeHHBle M TpaxaaHckue skoHomudeckue kpurepun (MPOT, xputepun
KIIacCH(MHKAIIMH IPEINPUSATHI 10 06BEMBI TO0BOr0 000pOTa I Ip.).

2. Boi3siBaeT BOIpoc 06OCHOBAHHWE BTOPOrO ITyHKTa HAay9YHOW HOBH3HBI -
HACKOJIBKO ODHTMHATBHEI INPEIIOKeHHble B jmucceprauud CTpaTermieckue
IIPHOPUTETHl WHBECTALMOHHOM TONMTUKA MPEINPHATAH METAJLTypriudeckoro
KOMIUIEKCa M B 4YeM mx oTimgve oT CTparernd pasBUTHA METALTypruvecKon
npoMeinieHHoctd PO Ha mepuwon mo 2030 r., yTOOBl TPAaKTOBAaTh HX Kak
npupalieHue 3HaHusA?

3. B AuccepTaIHH IS JOKa3aTelbCTBa BEIIBUHYTOH THIIOTe3bl BEIOOPKa U3 6
TNIpeNpPHUATHH BBINIAUT He OYeHb PENpPEe3eHTaTUBHOM JUIS XapaKTEPUCTUKH BCETo
MeTaJLTyprHYecKoro KOMIUIEKCa CTPAHBI, a TaKke Ml 0becredeH)s IPUMEHIMOCTH
Hay4YHBIX pe3yJIbTaTOB HCCIENOBAHUA B UX IESATEIBHOCTH.

4. HeCKONBKO HENOTMYHBIM BBIMJISIAUT IIOCJIEN0BATEIBHOCTh H3JI0XKCHUS
pe3yNbTaTOB HCCIEHOBaHUA B TpPETheH TIWaBe — IYTH COBEPIICHCTBOBAHHUA
CTpaTerud TpejACTaBIeHsl B IIepBoM Maparpage, a METOIUMKa OLCHKH
5()(HEKTUBHOCTH WHBECTHI[IOHHOH MOJUTUKH — B KOHLIE IJIaBBI, XOTS OOIIENTPHUHATO
B JIOTHKE W3JI0%eHHMs CHayala OCYIIECTBIATh OLEHKY IapaMeTpOB H3ydaeMOH
npo6ieMbl, 3aTeM Ipe[jaraTh IIyTH €€ pelIeHHs U B HTOre SKOHOMHYCCKH
060CHOBaTh  11eJ1eCO0BpPa3sHOCTh  NMPEMJIOXKEHHBIX  IyTed,  CIPOTHO3MpOBAB
SKOHOMUYECKHHA 3(pQeKT, KOTOpBIHi MOXHO IOCTHYb HPHMEHHB pa3paboTaHHBIE
IVICCEPTaHTOM MEpBI.
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CnenyeT OTMETHTb, HTO ykazaHHbIC HEIOCTATKH M 3aMeuaHust He CHHXKAIOT
HAYUHble JOCTHXXEHUS JaHHOH paboTbl, KOTOPAs TPEACTaBNseT cob6ok aKTyaltbHOe,
caMocTosSTeNbHOE W BocTpeGoBaHHOe Hccie/loBaHue. B Heit umeercs Hay4yHas
HOBH3HA M JJOCTUTHYTbI OTNIpeaeieHHbIe HAYYHBIE PE3YIIbTATHI.

O6mmii  BeiBoa:  Juccepraums  KarBuukoir  [Ommu  CepreeBHbl
«CTparernyeckue  TPHOPUTETHl  Pa3sBUTHS MHBECTULIMOHHONW  TOJIMTHKH
NpeanpUATHH MeTaJllypruuecKoro KOMILIEKCay ABIIAETCS Hay4HO-
KBATHUKALMOHHOM pabOTOMN, B KOTOPOH COEPKUTCS pelieHHe 3a1auu, UMEIoIIeH
BaKHOE 3HAUCHME Ul SKOHOMHMYECKOM HayKH, YTO COOTBETCTBYET TpeGOBaHHMAM
TTonoxeHus O MPUCYXKIEHHH yUeHBIX CTeNeHeH, yrBepxaeHHoro IloctaHoBIeHHEM
TIpasuTensctBa Poccuiickod @enepaunu ot 24 centssops 2013 roma Ne42 u
IMopsinka TPUCYXXAEHUS YYEHOW CTeNeHW KaHaujaara Hayk, y4€HOU CTerneHu
JOKTOpa HayK B PoccuifiCKol akaJleMUH HapOJHOTO XO3AHCTBA rocyaapCTBEHHOU
cmyx6b1 mpu [pesunente Poccuiickoit ®@enepanuH, YTBEPKICHHOrO IpHKa3OM
pextopa @®I'BOY BO «Poccuiickas akagemus HapOIHOro X034iCTBA U
rOCYIapCTBEHHOM ciyx651 nipH IIpesunente Poccuiickoit denepauu» (B pemakuuu
npukasa oT 28 ¢espans 2024 roma Ne02-0355), a Karsuukas HOmus Cepreesna
3aCITy’KHBaeT MPUCYXAEHUs el y4EHOH CTeneHM KaHAuJaTa SKOHOMHYECKHX HayK
IO CHeHaIbHOCTH 5.2.3 PernoHallbHas ¥ oTpaciieBas 3KOHOMHKaA.

INpencenarens auccepranponHoro coera PAHXuI'C,
IOKTOP 3KOHOMHYECKUX HayK, JIOLEHT,

mpocdeccop kapeapsl 3KOHOMUKHU H YIIPaBJICHUSA
VpabCKOro HHCTHTYTa YIIpaBIeHHs - Quirana
OI'bOY BO «Poccuiickas akageMus

HapOJHOI'0 XO35HCTBA U

rOCYapCTBEHHOMCITY OB S W’/{\
npu [Ipesunente Poccuiickoi @exepamin» = s M. Axpr0110B

« 7 » W 2024 r.
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Anpec: 620144, r. Exatepun6ypr, yi1. 8 Mapra, 66
ten.+7 (343) 251-74-59,
e-mail:akyulov-ri@ranepa.ru
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