B nuccepraniioHHBINA cOBET ITpU PesiepaibHOM
rocyapcTBEeHHOM OIOKETHOM
00pa3oBaTeIbHOM YUYPEXIEHUH BBICIIETO
oOpazoBanus «Poccuiickas akajiemus
HApOIHOr0 XO3SMCTBA U roCy1apCTBEHHOM
ciyx0s1 nipu [Ipe3unenrte Poccuiickoit
Denepauun»

119606, r. Mocksa, rip. Beprajckoro, 84

OT3bIB
Ha Jucceprauuio Bskunoit Mpunel BragumupoBHel Ha TeMy:
«KoHuenuus popmupoBanus 0e30nmacHON AeT0BOM Cpeibl H MEXaHHU3MEI €€
peanu3aluny, IpeACcTaBIeHHOE Ha COUCKAaHWEe YUYE€HOH CTENeHH JOKTopa
DKOHOMHYECKHX HayK 1o crienranbHocTH 08.00.05 - DkoHOMHUKA U yrpaBiIeHHE
HapOHBIM XO035SHCTBOM (3KOHOMHUYECKasi 0€30MacHOCTh)

AKTYa/IbHOCTh BbIOPAHHOH TeMbl AHCCEPTALHHOHHOIO MCC/IeJ0BAHHUS.
Pazsurie Ou3Heca CBA3aHO ¢ 0€30MAaCHOCTBIO €ro (GpyHKUHOHHPOBAHHS, POCTOM
Kanurajga, OJaronpHATHOH  pPBIHOYHOM  KOHBIOHKTYPOH U 3()eKTUBHBIM
UCTIONb30BAaHHUEM HMEIONIMXCS BHYTPEHHUX M BHEWIHUX (dakTopoB. BHemiHss
cpela MOXET OKa3biBaTh Kak OJaronpusiTHOe, TaKk U JecTa0MIM3MpYyrollee
BO3/IEHCTBHE Ha JIEATEJILHOCTh XO3SHCTBYIOIIUX CyOBekToB. OHa omnpepenser
YCIIOBHsA 111 (YHKUHOHUPOBAHHUS MPEANPHUATHH, 00YCIOBIMBAET BO3MOYKHOCTH
A pocta Ou3Heca M OJHOBPEMEHHO SBJISETCS MCTOYHHKOM YIpo3 JIs
NpeANpUHUMATEILCKON JIeATeIbHOCTH. BMecTe ¢ TeM SKOHOMHYECKHE CHUCTEMBI
JOJDKHBI pa3BUBAThCsl COANaHCHMPOBAHHO, YYUTHIBas TPeOOBAHUS IKOJIOTHUECKOM
Oe30macHOCTH M MpOOJIEMbl COLMAIBHOIO XapaKTepa, 4YTO TaK e SIBJSeTCs
HUCTOYHMKOM OIPaHMYCHHUH XO35HCTBEHHOHN JIEATEILHOCTU IIPeANPUHUMATENBCKHX
CTPYKTYP.

B yclioBUAX BBICOKOH HeonpeneneHHOCTH OyyIero pa3sBUTHs MOSBISIOTCS
HOBbIC (OpMalibHbIe W HeOpMaIbHBIE OFPaHHYEHHs, YTO CO3AaeT 0OBEKTHBHYIO
HEOOXOAUMOCTb JIMarHOCTHKH Ka4yecTBa JEeIOBOH Cpelbl W BBISBICHHA YIPO3
Pa3BUTHs SKOHOMHYECKHX CUCTEM Ha BCEX XO3AHCTBEHHBIX YPOBHSIX.

Y4uTeIBas BbIIIECKa3aHHOE, JMCCEPTALMOHHOE HCCIe0BaHue BIKMHOIM
M.B., nocssiennoe npobieMam GpopMupoBaHus Oe30MacHoOil 1el0Boi cpenbl U
BRIDA0OTKE MEeXaHHW3Ma ee pealM3allid, BbIIIOJHEHO Ha aKTyallbHyl0 H
BOCTPEOOBAHHYIO TEeMy, HMEIONIYI0 Ba)KHOE 3HAYeHHe LIS dbopMuUpoBaHus
Oe3011acHOM 11e710BOil cpe/ibl i obecrieueHus pa3BUTHSA YKOHOMHYECKHX CUCTEM Ha
Makpo-, M€30- U MUKPO- YPOBHSIX.

O00CHOBAHHOCTL HAYYHBIX IOJI0KEHHI, BLIBOJOB M pPeKOMeHIaLHii,
NpeACTaBJCHHBLIX B JIHCCEPTALMOHHOM HcciaegoBanuun WM.B.  Bskunoii,
obecrieueHa MCMONB30BAHUEM B KauecTBE TEOPETHYECKOH M METOH0JOrHYecKOi
0asbl (QyHJAMEHTAlIbHLIX HAYYHBIX TPYAOB OTEYECTBEHHBIX U 3apyOeKHBIX



aBTOpPOB, MoOHorpapuil M crarefl 1o npodieMaTuke HccienoBaHus. B xoxe
WcCiIeI0BaHus UCIob3oBaHo Oostee 380 MCTOYHMKOB, BKJIIOUas COOCTBEHHBIE
HayuHble TpyAbl aBrTopa, JaaHHble @enepaibHOR CiIy:KOBl TOCYIapCTBEHHOI
cratucTukd P®, DenepanbHoit HanmoroBoi cnyxObl, banka Poccuu, Enunoi
MEXBE/IOMCTBEHHOM MH(MOPMALMOHHO-CTATUCTUYECKOM CHCTeMbl W JAPYTHX
POCCHHCKHUX M 3apyOekKHbIX 0a3 CTATUCTUYECKUX JAaHHBIX, aHAIUTHYECKHE 0030pBI
M cripaBouHas jguTeparypa. IlepeunciieHHble MaTepHaibl MOCTYKUIH 0a3oi Juis
0000111eHHsT HAKOTJICHHBIX 3HAHUH B UCCIenyeMoid 00JacTH U OTIPAaBHOH TOYKOU
JUIsl BBISIBIIGHHS aKTyallbHbIX 33124 U BbIPaOOTKH MX PELICHHUH.

B npouecce uccienoBaHusi COBpEeMEHHbBIX TeHACHUUH U3y4YeHHUs MPOLIeCCOB
ynpaBiieHUs Oe30MacHbIM pPa3BUTHEM 3KOHOMHYECKMX CHCTEM OCYIIEeCTBIICHA
TBOpYECKass aJanTalus M3BECTHBIX Hay4HbIX MeTofoB. Pemenue 3amauy
MCCJIeI0BaHUsl OCHOBAHO Ha CHHTE3€ Hay4YHBIX TEOPHI:

- TEOPHS YIOPsIOYMBAHUA U CAMOOPIraHU3allMu CI0XKHBIX CUCTEM;

- TEOPUH HEONPEIEIeHHOCTH U PUCKa;

-TeOpUH KOH(IUKTOB;

-T€OPHUH KaTtacTpod;

-TEOPUHU FIKOHOMUYECKUX UHTEPECOB;

- TEOPUH BOCIIPOU3BO/ICTBA.

OCHOBHOH TEKCT JUCCEPTAllMOHHOIO HCCIIeAOBAHHS IpejcTaBieH Ha 412
cTpaHuiax (0e3 ydera NPUIOKEHHUH) W BKIIOYAET BBEJEHHE, YETBIPE IJIABhI 110
deThlpe naparpada B KaxJoH, BbIBOJbI U PEKOMEHIALHH, CIIUCOK JIMTEpPaTyphl U
YeThIPHAAUATh IPHI0KEHHUH.

Bo  Beemenun  (cTp. 4-41) o00OCHOBaHa  aKTYaJbHOCTb  TEMB,
chopmynupoBaHBl Llellb M 3ajadd, OOBEKT M MpeJAMET MCCIIeJOBaHMUS,
NEPEeYrCIeHbl OCHOBHBIC Hay4YHble pe3y/bTaTel, 00O3HauYeHa uX anpobanus,
TEOpEeTHYEeCKas M MpaKTH4YecKas 3HaYuMocTh. B mepBoit rmase (ctp. 42-134)
000CHOBBIBAaETCS  00BEKTHBHAs HEOOXOAMMOCTh (OPMHPOBAHHS 6e30IaCHOM
ACJI0BOH  Cpeibl, CBsi3aHHas ¢ o0ecriedeHHeM (E30MaCHOCTH  PA3BUTHS
SKOHOMHYECKMX  CHCT€M M PpaCKpbIBAIOTCS  3HAYHMblE  YCTOHYMBbIC
XapaKTepHUCTHKH JIEJIOBOM Cpellbl, OIpe/ie/sionine 0e301acHOCTh BEAEHUS OU3Heca
M MOTEHUMas ero pa3Butus. Bo Bropoii rnase (ctp. 135-223) aBTop oueHuBaer
Ka4ecTBO JEJIOBOM cpeibl, (OpPMHPYsS SMIMPHYECKYI0 0a3y HcClieOoBaHHs, W
0003Ha4aeT aBTOPCKMH IIOIXOJ K BBISBIEHHIO YIPO3 Pa3sBHTHS SKOHOMUUECKHX
CUCTEM Ha Makpo-, Me30- MW MHKPOYPOBHSAX KaK OCHOBHOIO 00beKTa
uccieoBanus. TpeTest riiaBa (cTp. 224-316) COZEPXKHUT CHHTE3 TEOPETHYECKHX H
NPaKTHYCCKUX BBIBOJOB MO MOBOAY OLEHKH Yrpo3 Oe30MacHOCTH pa3BUTHS
OKOHOMHMYECKMX CHCTEM B HMHBECTMUMOHHOH cdepe Ha Makpo-, Me3o- u
MHUKDPOYPOBHSX, KOTOpPbI€ OCHOBaHbl Ha COIIOCTABIICHHH MMEIOILEr0Cs TOTEeHIHAIa
SKOHOMHYECKOH CHCTEMbI C YPOBHEM MHBECTHLHOHHOIO pucka. IIpencTaBieHHbIi
MHCTPYMEHTAPH JHArHOCTUKH 0e30MacHOCTH Pa3BUTUS YKOHOMHUECKMX CHCTEM
MO3BOJSIET HE TOJIBKO KOJIMYECTBEHHO OLEHHUTb Yrpo3bl Ppa3BUTHA, HO U
BBIPA0OTAaTh KOMILIEKC a/IPECHBIX YNPABIEHUYECKHX PELICHMH, HAalpaBIeHHBIX Ha
TMOBBIIEHUE MHBECTHLIHOHHON MPHUBJIEKATEIbHOCTH NPEATPUSITHS, UCTIONB30BAHUE
CBOHMX KOHKYPEHTHBIX [IPEUMYILECTB U [OTEHLHaNA Pa3BUTHS JUIS YCTPAaHEHHS WK
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HeWTpaiM3aluu yrpo3 u puckoB. B derBeproii rnase (ctp. 317-401) aBTOpOoMm
chopMyIMpoBaHa KOHIENLMS (opMUpoBaHUs Oe€30IaCHOM [JeJ10BOH cpelabl U
pa3paboTaHbl MEXaHU3Mbl €€ peaju3allid, a TakKKe pacCMOTPEHBl IIYyTH €€
MHTErpallii B MPAKTHUECKYIO JeSTeIbHOCTD.

B 3akmounrtensHoMm paszzaene (ctp. 402-412) 060011eHbBI OCHOBHBIE BBIBOJIbI
MCCIIeI0BAHHUS, HA3BaHbl OTPAHUYEHUs TUCCEPTALIMOHHON paboOThl M MepevHCIIeHbI
HaIpaBJIeHHUs JajbHeHIIero pa3BUTUs M0IYyUYEeHHbIX Pe3yIbTaTOB.

TakuMm oOpa3omMm, IHccepTalMOHHOE HCCIIeOBaHHE COOTBETCTBYET JIOTHKE
M3JI0KeHUs MaTepUalla «OT YacTHOIo K ollieMy», ero coaepkaHue U CTPyKTypa
HarJdsiAHbl M TOPOJAyMaHbl M TMO3BOJSIOT JIOCTATOYHO IIOJHO IPEACTaBUTH
pe3yibTaThl UCCIEOBaHMUS.

TakuM o00pa3zoM, MOXHO C YBEPEHHOCTBIO YTBEP)XKIaTh, HTO HAay4HBIE
MOJIOKEHUsl,  BBIBOABI WM PEKOMEHJAllMH,  [OJYy4YeHHble  aBTOPOM B
JUCCePTallHOHHOM UCCIIeTOBAaHUH, oOJsanaroT BBICOKOM CTEIeHbIO
000CHOBaHHOCTH.

JlocToBepHOCTL HAY4YHBIX TNOJIOKEHHH, BbIBOJAOB H pPeKOMEHIAALHIA,
NpeacTABJIEHHBIX B IHCCEPTALHOHHOM HCC/IEJ0BAHHHU.

JIOCTOBEPHOCTE ~ KOHUENTYAJbHBIX  [OJIOXKEHUH  JAMCCEPTAllHOHHOTO
uccnenoBanus  M.B.  Bsaxkunoil  moarBepikpaeTcst  apryMeHTHPOBAHHBIM
MPUMEHEHHEM CHCTEMHOI0 II0AX0Ja B COBOKYIHOCTH C NPHHIUITHAIBHBIMU
TI0JIOJKEHHUSMH TEOPUMN: Pa3BUTUS SKOHOMUYECKHUX CUCTEM, PHUCKA, IKOHOMHYECKOMN
0€e30MacHOCTH, BOCIIPOM3BO/ICTBA, YIIPABICHUS HHBECTUIMOHHOMN JeSITeIbHOCTBIO.

[Ipencrasnennsle B [uccepTallMOHHOM HCCIIeI0BAHHH HAyYHBIE TIOJI0XKEHM,
BBIBO/Ibl U PEKOMEH/ILIMH NTOAKPEIJIEHbl pacyeTaMU, aHATUTUYECKUMH CXeMaMU U
TabnuuaMu, 0OGOCHOBaHBbI C IOMOIIBI) 3KOHOMHUKO-MaTEéMAaTHUYECKHX MOJIeNei,
NPOUJUTIOCTPUPOBAHBI ¢ HCIIOJIB30BaHMEM TIpaUKOB, CXeM W JHarpamm.
[lony4eHHble  aBTOPOM  BBIBOJBI  COIVIACYIOTCS C  paHee  I10Jy4eHHBIMH
pe3ylbTaTaMy B J1JaHHOMN 00J1acTH 3HAHMH.

OCHOBHI)IG HaY4YHBIC ITOJIOKEHUSA, BBIBOJILEI U ITPAKTHYECKUE peKOoOMeH1alluM
AMCCEPTAlMOHHOIO HcciefoBaHus JokinaapiBanuck W.B. Bsikuno#t u monyunnu
ojo0penre Ha 12-TH MeXIyHapOIHBIX HAyYHO-NPAKTHYECKUX KOH(DEepeHIHsX,
MMEIOIHMX OOUIMpHYO reorpaduio ydactust: T. Buagusoctok, r. Bopowuek,
r.Maxaukana, r. Teeps, r. Apunsr (I'peuusi), r. Jlonnon (BemukoGpuranus), r.
Miouxen (['epmanust).

Teopetnyeckne M MeToauMyeckue pe3ysbTaThl HCCICIOBAHUS  HALIHM
NPUMEHEHHE B  MPAKTUYECKOH JEATEIBHOCTH  HCIOJIHUTENBHBIX  OPraHoB
rocy/lapcTBeHHOHM BiacTH TBepckoii obnacTH, a Takke y4eGHO-METOIUYECKON
paboTe Hay4HO-00pa3oBaTeNbHBIX yupekJeHWH. Kpome TOro, pesynbrarsl
JMCCEPTALMOHHOrO MCCJIC/IOBAHUS HAILIM OTpakKeHHE B TpeX MoHorpadusx,
ABAJIUATH JIBYX CTaTbsX, pa3MEICHHbIX B XKypHajaX, pekoMeH1oBaHHbIX BAK npu
MunucrepcTBe Hayku u Beicmiero o6paszoBaHus Poccuiickoil Denepanuu, B
ACCATH HAy4HbIX CTATbfAX, M3JaHHBIX B )KypHalaX, PEKOMEHIOBAaHHLIX YYEeHBIM
coeroM PAHXul'C mns  nyGaukanmu — pesysibTaToB  JMCCEPTALIMOHHBIX
MCCIC/IOBAHUH, LIECTh M3 KOTOPBIX BKJIIOYEHbI B MEKIYHapoAHblE 6a3bl
uutaposanusi Web of Science m Scopus, a Takke TpH TrocynapcTBEHHBIX
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aBTOPCKHUX  CBHIETENbCTBA HAa CO3JaHHble OOBEKThl HHTEJIEKTYaJbHOM
NesATEeIbHOCTH.

Takum o00pa3om, [I0CTOBEpHOCTh HAYYHBIX I10JIOKEHHH, BBIBOJOB U
NPaKTHUYECKUX PeKOMEHIAlUi, CPOPMYIMPOBAHHBIX aBTOPOM B JIUCCEPTALLUOHHOM
MCClle/[0BaHUH, OYeBU/IHbI U HE BbI3bIBAIOT COMHEHUH.

HoBu3Ha Hay4yHBIX pe3y/JbTaTOB, MOJYYEHHBIX B /HCCEPTALUHOHHOM
uccaenoBanuu. Msyuenue tekcra aucceprauuu W.B  BsikuHo# mno3Bosnsier
KOHCTAaTHpOBaTh, 4YTO B HEW COJAEPKUTCS HOBOE 3HaHHWe, obecredyuBarolee
NPUPOCT HAYYHOrO [OHHUMaHUsA HcciaeayeMoi rmnpobiaemsl. MccremoBaHnue
COOTBETCTBYET COBPEMEHHBIM TEHIEHLHMAM B M3y4YEHHMM IPOLECCOB YIpaBICHUS
OezomacHbIM  pa3BUTHEM JKOHOMHMYECKHX CHCTEM, [pPEACTABIEHHBIX Kak
COBOKYITHOCTB YIIPABIEHYECKUX H COLMATBHO-IKOHOMHYECKUX B3aUMOOTHOILIEHH
MEXJy XO3SHCTBYIOIUMMH CyObEKTaMM (BK/IIOYasd KOHKPETHBbIE IPEIIIPUSATHS,
KOpIIOpalky, MEXOTpacieBble, pETHOHAIIBHBIE U MHble 00beIHHEeHHs), OpraHaMu
rocy/apCTBEHHONW BIIACTH M MECTHOTO CaMOYIpaBJeHHS BO B3aHMMOJIEHCTBUU C
MHCTUTYTAaMH TPa)XTaHCKOro ooOuiecTBa. ABTOPOM HCCIEIO0BAHHS IOIyYEHEI
CIIeIYIOIIME HAay4YHble pe3ylbTaThl.

1. ChopmynupoBansl: riodanbHble eIl B 00aCTH YCTOWYMBOTO Pa3BUTUS
B KOHTEKCTE Oe3omacHoCTH (€.53); KOHUENTyalbHbIE MOAXOMAbI K OIpPE/IeIeHHIO
CYIIHOCTH 0€30I1aCHOCTH Pa3BUTHs YKOHOMMYECKHX cucTeM (c.61): onpeneneHus
SKOHOMHMYECKOH  0e30MacHOCTH,  CrPYIIHPOBaHBI B  COOTBETCTBHH  C
NPUOPUTETHBIMH KOHUENTYalbHBIMU LenAMH (¢.71-73). DTH Teopernyeckue
JAOTOJIHEHHUST  [O3BOJIAIOT  BKJIIOYHMTL  XapaKTEPUCTHKKU  O€30I1aCHOCTH B
METO/IOJIOTHIO OLEHKH Ka4yecTBa IENI0OBOHM Cpeslbl U BBIABUTH UX ClElU(pHYECKHE
OCOOCHHOCTH, OKa3blBAIOIIME CYIIECTBEHHOEe BIHSHHE HA SKOHOMUYECKYIO
0€3011aCHOCTD U NEPCIIEKTUBBI PA3BUTHA SKOHOMHUYECKUX CHCTEM.

2. ObocHOBaH aBTOPCKMH MOAXOJ K AMArHOCTHKE (haKTOPOB AeN0BOi Cpejbl,
Pa3BUBAIOIIMKA METOJIOJIOTHIO MOHUTOPHHIa €€ Oe30IacHOCTH IS BelIeHHs
OusHeca (c.115-128). BeIsiBlieHbl WHCTHTYLHOHANBHBIE OrpPaHMYEHUS IeJIOBOMH
CPeZibl, MO3BOJIAIOIIME IIPE/UIOKUTE CHUCTEMY (AKTOPOB, C OAHOW CTOPOHBI,
OMPEAC/IAIOUMX MPEATPUHUMATENBCKHH KIMMaT, ¢ APYrod CTOPOHBI, MMEIOIINX
3HAYMMBIH MOTeHLMAl TpaHcpopMaluii B MCTOYHMKAX BO3HUKHOBEHHS YIpo3 H
CO3/1aHus peajlbHOH BO3MOXHOCTH HaHeceHHUs ylepba yCTOWYMBOMY pa3BHTHIO
XO035HCTBYIOLIEI0 CyOBbeKTa.

3. PaspaGoraHsl KOHLENTyalbHble  WH(QOPMALMOHHBIE  MOJEIH,
MO3BOJIAIOIIME MACHTH(DHUKHPOBaTh obume (c.148-153) u cneunduyeckue (c.162)
BUJIBI Yrpo3 Oe30MaCHOCTH JIeTOBOH Cpellbl, M PacKpPBITBI OCOOEHHOCTH HX
NpOSBICHUSL HAa  MAaKpo-, Me30- M MHKPOYPOBHSX  (YHKUHOHHPOBAHHS
OKOHOMHYECKOHW  CHCTEMbl, OCHOBAaHHbIE Ha HCIIOJb30BAHUH BHYTPEHHEIO
MOTeHLHaNa IS [lalTalldi K CHCTEMHBIM PUCKaM M YYHMTHIBAIOLIME CIIEHUDHKY
PHCKOB BHELIHEH Cpejibl.

4. Bblnenennl KkmoueBble mokazatenu  (c.211), XapakTepu3yrolue
AUCOANaHChl MHBECTUIMOHHOIO MMOTEHLHANAa M HWHBECTHIMOHHOTO puUcka B
pernoHax PoccuH, CBUIETENBCTBYIONINE O HAJIMYUM CYIIECTBEHHON B3aMMOCBS3H



CTPYKTYPHBIX AUCIIPONOPLUI B MHBECTULMOHHOW cdepe ¢ ypoBHEM 0e30MacHOCTH
J1el10BoM cpenbl (¢.216-217).

5. Pazpaboran MHCTpyMeHTapHil JMarHOCTHKHA COCTOSIHUS XapaKTEPHUCTHUK
OezonacHocTH JenoBoi cpenbl B Poccuiickoit @enepanuu (c.218) Ha oOcHOBe
CPaBHHUTEJIILHON OLIEHKH YCJIOBUH JUIS CO3JaHMs, pocTa, pa3BUTUs OW3Heca U
MPUBJIEKATEIIBHOCTH  [PEJIIPUHUMATEIbCKOIO  KiIuMMaTa JUis  HMHBECTOpa,
OCHOBHBIMH 3JIEMEHTAMU KOTOPOT'O SBIISIOTCS pacyeT PEUTHUHIOBBIX MMOKa3aTellel
s 00OOMIEHHOW — XapaKTepUCTHKM  0€30MacHOCTH  JeNIOBOH  Cpedbl |
MHBECTULIMOHHOTO pUCKa.

6. Paspaborana mertonuka (c. 226-230) ¥ KpUTepHH OLIEHKH MapaMeTpoB
HHBECTHUIIMOHHOM IOJUTHKH PEerHOHa B KOHTEKCTe 0e30MacHOCTH JIeJI0BO# cpe/Ib
(c.230-234). OcHoBy ITOH METO/IMKH COCTaBJIIET  COIOCTaBJICHHE
MHBECTHLIMOHHOI'O IOTEHIIHAla PErHOHa U PUCKOB J1eJI0BOM cpefbl (¢. 258-265) B
paspe3e aBTOPCKOW KIacCH(HUKALMU YKPYIHEHHBIX Ipymn ¢akTopos (c.115-128),
BKJIIOYAIOMIMX B ce0sf aJIMHHUCTPATHUBHO-TIPaBoBble (A); SKOHOMHYECKHE W
¢unancossie  (E); MmarepuanbHo-TexHudeckue u  uH(ppacTpykTypHble (T);
COLHAIbHO-3K0JIorHuecKue (S) rpymnmsl GakTopos.

7. IlpemioxeHo Mcnoab30BaTh ABTOPCKHE METOJ BBISABIEHHUS W OLEHKH
Ka4eCTBEHHbIX XapaKTCPUCTHK IMOTEHIMAIa Pa3sBUTUS M yYrpo3 JeI0BOH cpejibl Ha
MHUKpoypoBHe (¢. 292-308), no3posomui 000CHOBATh YIIPaBIeHYECKHEe PelleH s
1o odecrieyeHnio 6e301acHOro GyHKIHOHUPOBAHUS KOPIIOPATUBHEIX CTPYKTYD H
HX YCTOHYUBOI'O Pa3zBUTHSI.

8. CdopmupoBaHa cHcTeMa HWHCTPYMEHTOB CTPATerHYECKOTO AHA/IM3a
(¢.365-370), mo3BoJsIONIas OCYIUECTBHTH BBIOOP CTpPAaTeTHH 0e30MACHOIO
PasBUTHS NPEIIPUSATHS B KOHKYPEHTHOH cpelie, OCHOBAHHBIM Ha COMOCTABIECHUH
CTEICHU NMPEUMYIIECTBEHHOIO BIMAHUS HETaTHBHBIX MM ITO3UTUBHBIX (PAaKTOPOB
BHEUIHEH W BHYTPEHHEH Cpejibl, BBIOOp CTpaTerH pasBUTHs OasupyeTcs Ha
KIaCCH(PHKALMA COCTOAHMH OIKOHOMHYECKONH GE30MacHOCTH NPEeANpHATHS B
3aBHCUMOCTH OT XapakTepa BIHSHHUS (DaKTOPOB BHEIIHEH W BHYTpeHHei cpejsl U
OLIEHKE HHTEHCHUBHOCTH UX BO3/€HCTBHS.

Teopernveckass u  npakTHYecKass  3HAYHMOCTH  Pe3yJbTATOB
AHCCEePTALHOHHOIO HCC/eA0BaHUA. Teopemuueckas 3HaYUMOCHb UCCIIeI0OBAHUS
COCTOMT B Pa3sBUTHUHU M JIOIIOJIHEHHH TEOPHHU IKOHOMHYECKON Oe30MacHOCTH B
4acTv pa3pabOTKM KOHLUENTYalbHBIX MOJNOKEHHH, PaCKPBIBAIOIIMX CYIIHOCT
(opmupoBanusi Ge3omacHOi J1enoBOi  cpenbl Uil obecreveHus pa3BUTHSA
DKOHOMHYECKHX CHCTeM W pa3paboTKe MeXaHW3MOB ee peanuzauuu. OCHOBHbIE
TEOPETHHECKUE PE3y/IbTAaThl HCCIICI0BAHUSA MOTYT ObITh HCIIOJIB30BAHbl B PA3BUTHH
TCOPHUH CTPATErH4YeCKOIro yNpaBiieHHUs, oleHKe 3()(HEKTHBHOCTH MHBECTHLIMOHHOMN
NeATeTbHOCTH.

[Ipakmuueckas 3Havyumocmo TPOBEIGHHOTO UCCIIEOBAHUS 3aKTI0Y9aeTCs B
TOM, HTO [IPUMEHEHHE pPEKOMEHJaluil JHUCCepTAllMOHHOIO HCCiIeN0BaHts
[TO3BOJISIET MOBBICUTE 3((EKTUBHOCTL M KAauecTBO NPMHUMAEMBIX pPeIIeHHI M0
(DOPMUPOBAaHHMIO M peaid3allMd  TOCYAapCTBEHHBIX [IporpamMM  pa3BUTHA
XO3SACTBYIOINX CYOBEKTOB, M OIpe/eieHa COACPKAIMMUCT B HEM aBTOPCKUMH
BBIBO/IAMH U IIOJIyYEHHBIMU PE3yJIbTaTaMH, COCTAB/IAIOLIMMU HAYYHYIO HOBU3HY H
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JOBEJICHHBIMH 110 METOJMYECKOTr0 MHCTPYMEHTapHs (GopMHpoBaHUs Oe30MacHOM
JIeJIOBOYM cpeapl U oOecreyeHusl pPa3sBUTHS SKOHOMHYECKHX CHCTEM Ha Makpo-,
Me30- U MUKPO- YPOBHSIX, KOTOPbIe MOT'YT OBbITh BOILUIOLEHBI:

- opraHaMd TOCYJapCTBEHHOH BJIaCTH JUIsi MOHHTOpDHHIA, aHallku3a |
POTHO3MPOBAHUS  COLMAIbHO-DKOHOMHMYECKOIO  Pa3sBUTHSA  IPEANPHATHH
pa3IMYHbIX OTpacieil IKOHOMUKH; pa3paboTKU U pealn3aliy LEJIEBbIX IPOrpaMm
M TPOEKTOB MO Pa3BUTUIO MPOMBILIUIEHHBIX NPEANPUSTHA U HH(YPACTPYKTYPHI
IPOMBIILIJIEHHOCTH,

- Hay4YHbIMH M KOHCYJBTUPYIOLIMMH OPraHU3alUM MPHU METOA0JOTHYECKON
MoJIep’KKe IpolleccoB pa3paboTKU JTOKYMEHTOB IIEPCIHEKTHBHOIO pPa3BUTHUSA
peruoHa, a UMEHHO NIpH (OPMHUPOBAHMUM HANPABIEHHH M KOHKPETHBIX Mep IO
peopMUPOBaAHUIO WHBECTULIMOHHON IOJMTHKH, 3allUTe OT BEPOSATHBIX Yrpo3 H
CHW)KEHUIO HMHBECTULMOHHBIX PUCKOB M [/ OCYIIECTBIEHUS CTpPATErH4ecKoro
IUITAHUPOBaHUs 0OecIieYeHHs] IKOHOMUUYECKOM Oe3011aCHOCTH peruoHa;

- B Y4YeOHOM mpollecce CHCTeMbl BbICIIero oOpa3oBaHUs, a TaKxke
MOBBILIEHHS KBaIU(UKALIMK rOCYAapCTBEHHBIX H MYHULMITAIBLHBIX CIYKAIIHUX [1PH
YTEHHH  KypcoB  «DKOHOMH4YecKas  OesomacHocTb»,  «CrTparerudeckuii
MeHe/JUKMEHT», «l'ocynapcTBeHHOE M MyHUUMNANbHOE YIpaBieHHe», «OleHKa
PHCKOBY.

Brellien3ioKeHHOe 103BOJISIET CUMUTATh TEOPETHYECKHEe H IpaKTHYEeCKHe
pe3ynbTaThl JUCCEPTALIMOHHOIO MCCIe0BaHUs HE BBI3BIBAIOIIMMH BO3PAKEHUH.

Ormeuas TeOpeTHYECKYIO U MPAKTHUECKYIO 3HAYUMOCTb JHCCEPTALMOHHOIO
ucciaenosanus M.B. Bskuno#l, HeoOxoaumo ykaszaTb Ha psAA JAUCKYCCHOHHBIX
MOMEHTOB.

3ameyaHusi W JIMCKYCCHOHHBbIE  MOMEHTBI, COJAepXKallHecHd B
AUCCEPTALHOHHOM  MccienoBanud. Kak W BO BCSKOM  OpPUIHHATbHOM
UCCIIeIOBaHUHU, HAJIH4YHe B JMCCEpPTALMU HEKOTOPBIX TUCKYCCHOHHBIX MOMEHTOB
PENCTaBIsAETCS SIBICHHEM €CTECTBEHHBIM.

B 3T0i1 cBA3M X0Ten0ch ObI 00paTUTh BHUMAHWE Ha clelylollee.

I. B n. 1.4, nmpencrasneHHas aBTopcKas KiacCH(UKALUs YKpYITHEHHBIX
rpynn ¢aktopos (c.115-128) umeer cepre3Hyio apryMeHTAlMIO, HO [0 MHEHHIO
pelieH3eHTa, He B II0JJHOM Mepe OOOCHOBAaH COCTaB IIOKa3aTeledl Kaxaoi
YKPYIHEHHO#M rpymiisl (¢. 261) B pa3pese X031HCTBEHHBIX YPOBHEIA.

2. B n. 3.1. aBTrop BK/IIOYAaeT MoOKa3aTelb (paKTUYECKOH MHBECTHIIMOHHOM
aKTHUBHOCTH B COCTaB ()aKTOPOB, YYHUTHIBAEMBIX IPH OIEHKE MWHBECTHIIMOHHOIO
noreHuuana (c. 234). Ilonararo, 4rto Takoe pelleHHe MOKET OBITh HPeIMETOM
JIUCKYCCHH M HYXKAAeTCs B CIIELMAIbHOM 000CHOBAHHH, KOTOPOE B JUCCEPTALIUH
HE NIPUBOJIUTCSI.

3. B n. 4.3. aBrop Ha ocHoBe craHmaptHoi SWOT-maTpuubl npeanaraer
COOCTBEHHYIO  KIACCU(DUKALIMIO COCTOSHMH JKOHOMHYECKOH 6e301MacHOCTH
npeanpusTus (¢.365-366). XoTs noruka OmNpeieseHHs JaHHBIX CTpaTeruii,
NpeJACTaBJICHHAs Ha pHC. 63, B LEJOM MOHATHA, OHHM HYXJAIOTCA B OOJblIei
AeTal3allid U npopadboTke. B yacTHOCTH, HEOGXOUMO MOACHHUTBH, YTO HMEHHO
MOpasyMeBaeT aBTOP 110/l «CTpaTerMedl pa3sBUTHUSA MPEANPHUATHS C YYETOM



COCTOSIHUSI J)KOHOMHUYECKOM 0€30MacHOCTU» U B YEM KOHKPETHO COCTOUT pa3indue
MEXIY CTPAaTerusiMU «aJalTalluu» U «yKpeIIeHUs [I0TeHLUMalIay.

BrickasaHHbple 3aMe4yaHUs] He HOCIAT [PUHLMIMAIBHOTO Xapakrepa,
KacaloTCsl JIMIIbL YacTHBIX BOIPOCOB JIMCCEPTALMOHHOI'O HCCIEI0BaHUS M He
CHIJKAIOT I0JIOKUTEIbHOM OLIEHKHU MpoieaHHON padoThlL.

O0masi  omeHka  JAUCCePTALMOHHOrO  HcciaeaoBaHusi.  OueHuBas
mvccepraumio  Bskunoi Hpunsl BnaaumupoBHsl Ha Temy «KoHuenuus
¢opmupoBanus Oe3onacHON [el0BOM cpelabl U MEXaHW3MBbl €€ peau3alumny,
cleyeT 3aKJIIOYMTh, YTO OHA Ipe/ICTaBIseT cO00H caMOCTOATEIbHOE 3aKOHYEHHOE
Hay4YHO-KBAIM(UKALIMOHHOE HCCleJOBAaHWE, IIOCTABJIEHHbIE 1elb W 3aJau
KOTOpPOro JOCTUTHYThl. HayuyHble 1ONOKEeHHS, BBIBOABI W PEKOMEHIALIHNH,
copMyJIMPOBaHHBIC B IUCCEPTAIIHOHHOM UCCIIEIOBAHUH, B JOCTATOYHOM CTENEHH
000CHOBaHb! U JOCTOBEPHBI, a MOJYYEHHbIE Pe3yJIbTaThl - OTIMYAIOTCA HOBU3HOMA
W OPUTMHAJIBHOCTBIO.

Tema u comepxaHue JMCCEPTALIMOHHOIO HCCIIEOBAaHHS COOTBETCTBYIOT
nacnopty cneunanbHocred BAK npu MunHucTepcTBE HayKH M BBICHIETO
oOpasoBanus Poccuiickoit ®enepauuu 08.00.05 DkoHOMHKAa W ynpaBieHHE
HapOJHBIM XO3SHCTBOM (PKOHOMHUecKass Oe30macHoCTh). JluccepTalliOHHOE
uccienoBanie 0(GOPMIEHO B COOTBETCTBHU C YCTAHOBJIEHHBIMH TPeGOBaHHAMH,
OTJINYAETCs Y€TKO BBICTPOEHHOM CTPYKTYPOH M HAITISHOCTBIO U3JI0KEHHS.

3ak/Il04eHHe 0 COOTBETCTBHH /IHCCEPTANMOHHOIO HCC/Ie10BAHMSA
TPeOOBAHUAIM, MNPEIbABIAEMbIM K JHCCEPTALHSIM HA COHCKAHHME Y4YEHOMH
CTeNeHH [IOKTOpa HSKOHOMHYECKHX HayK. Mcxons u3 BbIlIEH3/10KEHHOIO,
nucceprauus Bsikunont Hpunbl Braammumposabl «KoHuenius ¢dopmuposanus
Oe3omacHOH JenoBOH cpelbl M MeXaHU3MBl €€ peanu3alMuy» MOJHOCTBIO
COOTBETCTBYeT TpeOOBaHMs, NPEABABISEMBIM K JHCCEPTALMSIM Ha COUCKAHHE
YYEHOH CTEeNeHH [IOKTOpa IKOHOMHYECKHMX Hayk 1o crenuanbHoctd 08.00.05
OKOHOMMKA M  yNpaBleHHe  HAPOJHBIM  XO3AHCTBOM  (9KOHOMHYECKAs

0e30macHOCTB), a €€ aBTOp 3aCITy)KUBAET MPHUCYXKJIEHUs yu&HOI CTereHn JoKTopa
YKOHOMHYECKHX HayK.

[Ipodeccop JlenapramenTa

KOPIIOPaTUBHBIX (PHHAHCOB

H KOPIIOPaTUBHOI'O YIIPaBJIeHHS

QakyibTeTa Y)KOHOMUKH M OHU3Heca

PI'OBY BO «®uHaHCOBbBII YHMBEPCUTET
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