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SAKJIIOYEHUE
®e/1epaibHOTO rocyAapCTBEHHOI0 GIOIKETHOI0 06PA30BATELHOTO
y4pexaenus Buiciiero oopasosanus «Poccuiickas akagemus napoanoro
X0391iiCTBa M rocyaapcTBeHHOM cayx6b1 npu Ipesnnente Poceniickoii
Denepannm) Mo JHCCEPTALHHE HA COHCKAHME Y4eHOii cTelleHH JOKTOpa
SKOHOMHYECKHX HayK (cneuuajbHocTh 08.00.05 — DxoHOMHUKA H ynpaB/ieHHe
HAPOJHBIM XO03HCTBOM (3KOHOMHYecKasi 6e30NACHOCTD)).

Jluccepranys Ha COMCKaHUE YYEHOM CTeleHH JOKTOpa SKOHOMHUECKUX HayK
«KoHnuenuust (popmupoBanust Oe30macHOM IeNOBON Cpefbl M MEXAHU3MBI €€
peanusanuu» BbiMOJHeHa B delepalbHOM TOCYIApCTBEHHOM OIOIKETHOM
00pa30BaTeNBHOM YUPEXJIEHWH BhICIIEro obpaszoBanust «Poccuiickas akameMmus
HAapOJHOTO XO35CTBA M TOCYJapCTBEHHOH ciry0b1 npu IIpe3unente Poccuiickoii
®enepauun» (PAHXuI'C) B HayuHO-00pa3soBaTelbHOM IEHTPE YCTOHYHBOIO
pasButus MHCTHTYTA HrHAHCOB M ycToHuHBOrO passutus PAHXuI'C.

B nepuon nanucanus quccepranuy Bskuna Upuna BraauvuposHsa paGoraia
JoLeHTOM Ha Kadempe «OKOHOMHKA M  YIpPaBJ€HHE IIPOU3BOACTBOMY
®ezepalbHOTO rOCYIAPCTBEHHOTO OHOKETHOrO 00pa30BATENBHOTO YUPEKICHHUS
BBICIIETO  MPO(QECCHOHANBHOTO oOpa3oBanus «TBepckoll rocyaapcTBEHHBIH
TexHu4geckui yHusepcurer» (TBI'TY) u npoxozauina NoAroToBKy B JOKTOPaHTYpe

PAHXul'C.

Bsxuna WMpuna Braguvumposra B 1999 1. ¢ ominureM okonumia TBepckoit
rOCyapCTBEHHBIHl TEXHUYECKUN YHUBEPCUTET M MOMy4YHNIAa KBATH(DHUKALMIO
«JKOHOMHCT» IO cIlenHanbHOCTH «MHGOPMAIMOHHEIE CHCTEMBEI B SKOHOMUKE).
YdeHasi CTeNeHb KaHIWJaTa SKOHOMUYECKHX HayK IpPHCYKJAeHa el peleHueM
AUCCEPTaLHOHHOTO coBeTa IIpH DelepaabHOM T'OCYIapCTBEHHOM OOIKETHOM
00pa3oBaTeNbHOM YUPEKISHHUH BBICIIEr0 MPOGECCHOHANBHOTO 06pa3oBaHus
«bpstHCKuUI TOCY 1apCTBEHHBIN YHHBEPCUTET HMeHH akanemuka ML.I. TleTpoBcKoroy
B 2011 r. VueHoe 3BaHHWe [oleHTa 1O HaydHOM creruansHocTd 08.00.05 —
«JKOHOMHMKa M YTIpaBeHHe HapOAHBIM XO3siCTBOM» mpucyxaeHo B 2014 roxy.
OO6muii crak Hay4IHO-IIeJarOTHIECKOM pabots! M1.B. Bsikuro# cocTasisier 15 Jer.



Hayunblii KOHCYNBTaHT — JOKTOp SKOHOMHYECKHX HaykK, IMpodeccop
Mapronun Aunpeit Mapkosuu, rpaxnaaua Poccuiickoit @enepanuy, IpoOpeKTop
PAHXuI'C, nupextop MHcTHTyTa pUHAHCOB U YCTOMYMBOrO pa3BUTHS.

Huccepranuonnas pa6ora Bskunoit W.B. npexcrasiser co6oii 3aKOHYEHHYIO
Hay4YHO-KBAIM(UKALMOHHYIO PaboTy, HANpPaBIEHHYIO HA pPeIeHHe aKTYalbHOM
IpoOJieMBl, WMEIOIIe HaydHOe U NPUKIAJHOE 3HAYEHWE, CBA3AHHYIO C
060CHOBaHHEM KOHIENTYalbHBIX TTO0XKeHui GhOPMUPOBaHHUS 6e30TacHoH 1e0BOMN
Cpelbl U MEXaHHW3MOB Peall3alii KOHIENIUK C YU4eTOM HOBBIX BBI30BOB H yIpo3
YCTOMYHBOMY Pa3BHTHUIO SKOHOMHYECKUX CUCTEM.

Tema u comepxaHMe IMCCEPTALMOHHOTO MCCIENOBAHUS COOTBETCTBYET
nacnopty cnenuansHocreii BAK MunncrepcrBa o6paszoBanust u Hayku P®
08.00.05 — DKoHOMMKA U yIpaBIeHUE HAPOIHBIM XO3SHCTBOM (3KOHOMHYECKAS
0e30macHOCTb).

IlepBas TiaBa [quccepTalMU JOKa3biBaeT OOBEKTHBHYIO HEOOXOIHMOCTH
paspaboTKu M OOOCHOBAHMS KOHIENTYalbHBIX MOJIOXKEHHH O 6GEe30MacHOCTH
ACNIOBOM CpEJbI B TEOPUM M METOHOJIOTHH SKOHOMHYECKOH 0e30MacHOCTH VIS
o0ecreyeHus: YCTOMYUBOIO Pa3BUTHS SKOHOMUYECKMX CHCTEM Ha MaKpo-, Me30- U
MHKPOYPOBHSX, YTO COOTBETCTBYET MEPEYMCIIEHHBIM MyHKTaM [AaciopTa Hay9IHBIX
crneranbHocTedt 08.00.05 DxoHOMHKa W yrpaBiieHUE HAapOJHBLIM XO03SHCTBOM:
1.12.1 «Teopus sxoHOMIYeCKOit Ge30macHOCTH (KATEropysi, METOONOTHSI, METO/IbI,
MEeXaHH3MBbl U HHCTPYMEHTHI)»; 11.12.22. «MeTo10I0rHs MOHUTOPUHTa (paKTOpOB,
YIPOXKAIOIIUX S9KOHOMUYECKOM 0e30I1acCHOCTHY.

Bo BTOpoii riaBe pa3paboTaHbl MOZENH, MO3BOJISIOLINE UIAECHTH(PULMPOBATE
obmue u crienuduyuecKne BUIL yrpo3 6e30MacHOCTH eI0BOM CpeJibl, ¥ PACKPBITHI
OCOOEHHOCTH MX TPOSBIEHHS HA MaKpo-, Me30- H MHUKPOYPOBHSX
(QYHKUMOHMPOBAHHUS SKOHOMMYECKOH CHCTEMBI, 4YTO COOTBETCTBYET IYHKTY
n.12.11. macmopra Hay4yHBIX crenuanbHOCTelf «Makpo, Me30 M MHKpPOYPOBHH
3KOHOMUYECKOM 6€30MacHOCTH M MEXaHU3MBI HX B3aHMOCBS3MY; 4 TAKIKE BHIEJICHE]
KIIOYEBbIC IIOKAa3aTelld, XapaKTepusylolmue AucOanaHChl WHBECTUIMOHHOTO
TIOTEHI[{aNa ¥ MHBECTHLHOHHOTO puUCKa B pernoHax Poccuiickoit ®enepanuy,
CBUIETE/ILCTBYIOIME O HAIWYMH CYIIECTBEHHOH B3aMMOCBSI3U CTPYKTYPHBIX
JMCIPONOPLHA B HHBECTHIHOHHOH cdepe ¢ ypoBHEM O€30MacHOCTH IeJIOBOM
cpenpl (1m.12.16 «CTpykTypHas IOJMTHKA M 3KOHOMHYECKas O€30MacHOCTb
(METOIOMOTHS, METOJIbI, MEXaHU3MBI, HHCTPYMEHTEI)»).

Tperess rmasa conepxut paspaGoTaHHBIH aBTOPOM HHCTPYMEHTApuWif Juis
AMATHOCTUKM M OLUEHKH yrpo3 0e30macHOCTH SKOHOMHYECKHX CHCTEM
B MHBECTHIIMOHHON cepe HA Makpo-, Me30- U MHKPOYPOBHSX, YTO OTBEYAET
MIEPEIHCICHHBIM IyHKTaM Iacrnopra crenuanbHocTei: 1m.12.6. «KoHenTyansHble
U CTPaTerHyecKue HampaBeHUs IIOBBILEHHS SKOHOMHYECKOW O0e30I1acHOCTH,
KPHTEPHU dKOHOMHYECKOM GesomacHocTH»); 11.12.19 «HaumonasnsHble MHTEpECH]
CTpaHsl B 00J1aCTH 3KOHOMHMKH M HX y4eT NpH (OPMHUPOBAHHU SKOHOMHYECKOM
NOJIMTHKHA TOCYAapCTBa M pa3padOTKe MPOTHO30B COIHAILHO-3KOHOMUYECKOTO
pasBuTHs; 11.12.13 «KoprnopaTHBHBIE pecypchl CTPATErn4ecKoro Ha3HA4YeHHs W



DKOHOMHYECKOH 0Oe30macHOCTH (OCHOBHONW M OGOPOTHBIM KAamuTal, JIONCKHE
PeCypChl, IOTEHLIHAN HayYHO-TEXHHUYECKOrO Iporpecca, MHPOPMALMOHHOE W
IIpaBoOBOE OOECIIeueHNUE )».

B uerBeproil riaBe mpeioKeHB MEphl M MEeXaHH3MBEI OpraHu3alliOHHOTO,
HOPMAaTUBHO-IIPABOBOTO M METOJMYECKOTO XapakTepa, HalpaBieHHble Ha
(bopMupoBanre Oe3omacHOM neNoBOM Cpedpl, 9TO COOTBETCTBYET ClI€AYIOLIUM
ITyHKTaM YKa3aHHOIO IaclopTa Hay4YHbIX ClenuanbHocTei: m. 12.4 «PaspaboTka
HOBBIX U aJanTalys CyIIECTBYIOLUUX METOJO0B, MEXaHW3MOB M HHCTPYMEHTOB
NOBBILLICHUSI 3KOHOMMUYECKOM Oe3omacHocTuy»; m. 12.24. «OpraHu3anoHHo-
METOJOJIOTHYECKHE W METOJIUYECKHE acIeKThl O0ecnedeHHus 3KOHOMUYECKOMH
6e30macHOCTHY.

PaboTa BBINOJNHEHA JUYHO aBTOPOM, €ro JMYHOE YYacTHe B IOIYYEHHHU
HayYyHbIX M MpPaKTHYCCKUX PpeE3yJbTaToB, M3JI0KECHHBIX B JUCCEPTAIHH,
3aKJIF04aeTCs B MOCTAHOBKHM LeNH M (POPMYJIMPOBAHUH 33124 UCCIIeJOBAHM, cOOpe,
aHanu3e u 00paboTke TEOPETHYECKUX, IMIUPUYECKIX U METONMYECKHUX NAHHBIX,
(popmupyromux nadopmanronHHyo 6a3y HCClIeI0BaHNA, 0000IIEHNN 1 pa3zpaboTke
HOBBIX TEOPETHYECKUX IIOJIOKEHHM, METOAMYECKOTO HHCTPYMEHTApUs U HX
[IpaKTUYECKOM anpobaiinm.

AKTyanbHOCTh TEMBI JIUCCEPTALIMOHHOTO HCCICHOBAHUS CBS3aHA C
TIOSBJICHUEM HOBBIX BBI30BOB U YIPO3 YCTOMYMBOMY Pa3BUTHIO SKOHOMHYECKHX
CHCTCM, CBA3AHHBIX C PE3KHM CHHJKEHHEM JOBEpPHsS Ha BCEX YPOBHIX
XO3SMCTBEHHON  HepapXvH, BO3PACTAIOIIMMH  DPHCKAMH  PAaCHpOCTPAHEHHS
SIMIEMHH, BOCHHBIX KOHQ)IMKTOB, YBEIMYCHHEM HEPAaBEHCTBA, POCTOM
TPaHCHALMOHANIBHOW MPECTYMHOCTH, B TOM YHCIe B KHOEPIPOCTPAHCTBE U PSIOM
APYTHUX NPOsBIIeHUH yrpo3. Bee 310 KpaitHe oTpuiaTenbHO BIUseT Ha 6€30macHOCTh
JIeJIOBO# CPe/Ibl ¥ OIPaHUYMBAET HHBECTHIMOHHYIO €SI TEIBHOCTb.

B coBpeMeHHBIX  ycnoBHsAX  TpaHCOpMALMH  OGIIECTBEHHBIX U
OKOHOMMYECKMX OTHOLICHHWH ¥ TOSBJICHMS HOBBIX BMIOB YIPO3 BOIIPOCHI
dopmupoBanus  Ge3omacHOif  HENOBOM  CpeaBl  HOCAT  BBIP@KEHHBIM
ME}KIUCLIUIIIMHAPHBIA XapakTep, 00beIMHsAsS KOHIENIIUY 6e30I1aCHOCTH Y€JI0BEKa,
rocyJiapctea M OOLIECTBA B IIEIOM C METOJOJOTHYECKAM HHCTPYMEHTApHEeM
SKOHOMMKH, IOPUCIIPYACHIUH, IOTUTHKY, KYJIbTYPOJIOTUH H TIPOUUX COLMATBHBIX
HayK, 4TO TpeOyeT pa3BUTHS CYIIECTBYIOUIMX TEOPETHIECKUX KOHIELHH 1 MOKCKa
HOBBIX MEXaHM3MOB HMX IIPaKTUYECKOH peanuzaunuu. B 3Toi cBA3M mosBisieTcs
O0BbEKTHBHAS HEOOXOIMMOCTh IIPOBENEHUS WCCIENOBAHUI TEOPEeTHYECKOro W
NPUKJIAIHOTO XapaKTepa, I03BOJISIOIMX C(POPMUPOBATH CUCTEMY KOHLIENTYaIbHbIX
MOJOXEHHH M METOAMYECKMX PEKOMEHIALMU 110 ONpPEeNeleHHI0O MEeXaHH3MOB
(bopmupoBaHus 6e30MacHON AeT0BON Ccpejibl, Co3aaromieit YCIIOBUS JJIS Pa3BUTHS
SKOHOMMYECKUX CHCTEM Ha Pa3HBIX YPOBHAX X03AMCTBEHHON HEpapXHH.

Hay4Hast HOBU3HA pe3yIBTaTOR, HOTYYSHHBIX ABTOPOM 10 HTOTaM IIPOBEICHHS
JHMCCEPTALIMOHHOIO UCCIIEI0BaHKsI, COCTOMT B 000CHOBAHHUHU HIDKEIIEPEUNCIIEHHbIE
II0JIOXKEHUS, COOTBETCTBYIOIIME MAclopTy Hay4Hod crnenmansHoctd 08.00.05 —



OKOHOMHMKA M  YNOpaBICHHe  HAPOIOHBIM  XO3SHCTBOM  (9KOHOMMYECKast
0e30I1acCHOCTB).

1. ComepxaTenbHO MIOTONHEHA TEOPUsS SKOHOMHYECKOH Ge30mMacHOCTH.
CyIHOCTh 3TOr0 JONONHEHHMS 3aKIOYAETCS BO BKIIOYEHHH XApaKTEPUCTHK
0e30I1aCHOCTH B METOJIONIOTMIO OLICHKH KA4eCTBa JIENIOBOM Cpe/ibl M BHISBICHHN HX
CHEeIU(PUYECKUX OCOOEHHOCTE, OKa3bIBAIOIMX CYIIECTBEHHOE BJHSHHME HA
SKOHOMHYECKYIO 0€30I1aCHOCTD U MEPCHEKTHBEI Pa3BUTHS SKOHOMUYECKHX CHCTEM.

2. ObocHOBaH aBTOPCKHH MOJXOJ] K AUArHOCTHKE (GaKTOPOB NEOBOM Cpebl,
pa3sBUBAIOIIMKA METOONOTHI0 MOHHUTOPHHTA €€ O€30MaCHOCTH JUIS BeICHHS
Omsneca. OCOGEHHOCTH IPEIIOKEHHOTO MOAXONA 3aKIOYAIOTCS B TOM, UTO
paccMatpuBaeMble  (AaKTOPBI  OLEHMBAIOTCS, C  OJHOM  CTOPOHBL,  KaK
00yCIOBIMBaIONIHE BO3MOXKHOCTH Pa3BUTHs, &, C JIPYroil CTOPOHEI, KaK HMEIOLIHe
NOTEHIMAI TPaHC(HOPMAIIMHK B HCTOYHUKH BO3HUKHOBEHHS YIPO3.

3. Pa3paboTanbl KOHLENTYalbHbIE HHPOPMAIIMOHHBIE MOJIEIH, TO3BOJISIONIHE
UIeHTUGUIMPOBATE O0IIHe U CrelrdUIEcKUe BUIBI yTPo3 6e30MacCHOCTH AEI0BO
Cpezisl, ¥ PpacKpBITBHI OCOOEHHOCTH UX TPOSBICHHS HA MakKpo-, Me30- |
MHKPOYPOBHSX (YHKIMOHMPOBAHUS SKOHOMMYECKON CHCTEMBI, OCHOBAaHHLIE HA
MCTIONIB30BaHUY BHYTPCHHETO NMOTEHIMANA IS a[JalTali K CHCTEMHBIM PUCKaM U
YUUTBIBAIOIKE CrelM(pUKy PHCKOB BHeIIHEeH cpensl. PaspaGoTaHHBle Monenu
JErTd B OCHOBY O(MIUATLHO 3aperHCTPUPOBAHHLIX B KAdecTBe OOBEKTOB
ABTOPCKOW  HHTEIUIEKTyalbHOM  COOCTBEHHOCTM  JABYX  0a3  JIaHHBIX:
«MupopmanronHas 6a3za Ui OLEHKH KayecTBa JEJIOBOH Cpelbl, BBISBICHHS
GaprepoB u yrpo3 [uist BeieHus 6usneca» u «Mudopmanuonnas 6asa s ananmsa
B3aUMOJICHCTBUS KOHTPOJIBHO-HAI30PHBIX OpraHoB e cyObeKTamu
NpeAnpUHUMATEeNbCTBaY. JIOKa3aHo, UYTO WX HCIOJNB30BAaHHE  II03BOJISET
CHCTEeMAaTH3UpOBaTh HMHAOPMALMIO 00 YCIOBHSX JENOBOW CpEIBI, BHIABUTEH
Hau0GoJiee 3HAUMMBble PUCKH U YTPO3bI isi YYHKIMOHUPOBAHHS M Pa3BUTHS GHU3Heca.

4. BrisgBleHBl KIIOYEBBIE KPHUTEPUH, XapaKTepHU3YIOIHe AUCOaTaHCH
MHBECTUIMOHHOTO MOTEHIMala ¥ WHBECTUI[HOHHOTO pHCKa B permoHax Poccum,
OTJIMYAIOIMecs HauOoNblIell BapHalfedl, CBUIETENLCTBYIONIME O HAIWYHH
CyLIECTBEHHOM B3aUMOCBA3M CTPYKTYPHBIX IMCIPONOPLHM B HHBECTHUIMOHHOM
chepe ¢ ypoBHEM O0€30NacHOCTH JETOBOI Cpeibl M SBJISIOIIMECS 3HAYMMBIMH
XapaKTepUCTUKAMU IMOTEHUHAIBHBIX YIpO3 YCTOMYMBOCTH (YHKIHMOHHPOBAHHS
SKOHOMMYECKUX CHCTEM U Pa3BUTHs KaK Ha MaKpo-, Me€30-, TaK ¥ Ha MHKPOYPOBHE.
B ux 4mcrne: BaoBoii peruoHaIbHBIN IPOAYKT HA OJHOTO 3aHATOr0, UHBECTHINH B
OCHOBHOI KalUTall Ha Jylly HaceJIeHHUs, POHIOBOOPYKEHHOCTh OQHOTO 3aHSTOrO,
HaJIOTOBBbIe JIOXOZBl KOHCOIMIUpOBaHHOrO Oromkera cyOwbekra Poccuiickoit
@enepanyy Ha IQyHly HaceleHHs, NOXOAHOCTh PErMOHAIBHOIO OM3HECa U ero
IUIATeKECTIOCOOHOCT. J[0Ka3aHO, 4TO COBOKYITHOCTh PACCMATPUBAEMBIX KpUTEPHEB
MOXET OBITh HCIIOTB30BaHA [IPH PELLIECHUH 3a1a9H KJIaCTepU3alliil PErMOHOB B X0/€
MOHHUTOPHHIa XapaKTePUCTHK O€3011aCHOCTH J1€JI0BOM CpeIEl.

5. PaspaboTaH HHCTpyMeHTapHii AMATHOCTUKH XapaKTEPHCTHK 0€301acHOCTH
nenoBoi cpensl B Poccuiickoit Desiepaliui Ha OCHOBE CPABHUTENBHOH OLEHKH



YCNOBUH JUIsL CO3[@HWs, DPOCTa, DPa3BHTHS OW3Heca M IIPHBICKATEIBHOCTH
NPENPUHUMATEIECKOTO  KIUMaTta JJIi HHBECTOpa, OCHOBHBIMH 3JIEMEHTOM
KOTOPOTO SBJIAETCA pacyeT PEHTHHIOBBIX IOKa3aTeNel, MPeACTaBIAIOUX Co0O0i
MHTCTPAJIbHBIE ~ XapaKTePUCTHKHA  O€30IIaCHOCTM  JENOBOM  cpedbl |
WHBECTULIMOHHOT'O pHCKa.

6. PaspaGoTana MeToIMKa ¥ KPHTEPHH OLEHKH IapaMeTPOB HHBECTHLHOHHOM
IIOMUTAKA PETHOHA B KOHTEKCTe 0e30macHOCTH IenoBoi cpexbl. OCHOBY 3Toif
METOJIUKH COCTABIISIET COIOCTABICHHE WHBECTHIIMOHHOIO [IOTEHIMANA PETHOHA H
PHCKOB JIeJIOBO#T Cpe/ibl B pazpe3e aBTOPCKO# KiIacCH(UKaly YKy THEHHBIX IPYIII
aJIMUHHCTPATHBHO-IIPABOBBIX, 3KOHOMHMYECKMX U (MHAHCOBBIX, MaTepHaIbHO-
TEXHUYECKUX H HHOPACTPYKTYpHBIX, @ TaKXKe€ COIUATHHO-IKOIOTHUECKHX
(baxTopoB.

7. PaspaboTaH MaTpU4HbBI# METOJ BHIABICHHS M OIECHKH KadeCTBEHHbIX
XapaKTEPUCTUK IIOTEHIMANa Pa3BUTHSA U yrpo3 6e30macHOCTH Ha MHKPOYPOBHE,
NO3BOJISIOIINY  OOOCHOBAaTh YNPABICHYECKHE pELICHUS 110 O0CSCIeYeHHUIO
0e30acHOro (yHKIHMOHHPOBAHUA KOPIIOPATHBHBIX CTPYKTYP M HX YCTOWYHBOTO
PasBUTHs M OCHOBAaHHBIM Ha WISHTH(DMKALMU M paclpeleieHHH [0 Tpymmam
(akTOpPOB TOTEeHIMaNA PasBUTHS M HHBECTULMOHHBIX PUCKOB Ui KOHKDETHBIX
KOMIIaHUM Ha MHKPOYPOBHE (CTONOLBI MaTpHLbI), KOTOPHIE IPOSBIAIOTCS Ha
Pa3sHBIX YPOBHSX BHEIIHEH ¥ BHYTPEHHEH Cpe/bl C YYETOM PErMOHATBHBIX H
OTpaciieBbIX 0COOEHHOCTEH (CTPOKH MATPHIIE).

8. Paspaborana knaccudukanys COCTOSHHN SKOHOMMYECKOH 6e30macHoCTH
NPEANPUATHS B 3aBUCUMOCTH OT PE3YJIbTaTOB COIIOCTABJICHUS CTEIEHW BIIHMSIHUS
HEraTUBHBIX M MO3WTUBHBIX ()AKTOPOB BHELIHEH W BHYTPEHHEH Cpesl U OLIeHKe
MHTEHCHBHOCTH UX BO3/eicTBHsA. O60CHOBAH HHCTPYMEHTapHii BEIGOpa CTpaTeruu
YCTOWYUBOTO Pa3BUTHs NPEANPHUATHS C YUETOM KIaCCH(PUKALMK COCTOSHHH ero
9KOHOMHYECKOH 0€30II1aCHOCTH.

9. O6ocHoBaHa cHCTeMa Mep OpraHM3alMOHHOTO ¥ HOPMATHBHO-IPABOBOIO
XapakTepa, COJEpXKaTeJIbHO JOMONHSIONIAS TPAAMLUOHHBIE IIOAXOABl K
TOCYyJTapCTBEHHON MOAJEP/KKE MHBECTUIIMOHHON JEATEIBHOCTH, CBS3aHHAs C
IIPUMEHEHUEM KOCBEHHBIX METOJI0B HaJI0r0BOTO CTUMYITUPOBAHUS
VMHBECTHUIIMOHHBIX MPOLECCOB U HANpaBleHHas Ha O0O0eCleYeHre 3alUThI
HalHOHAJIbHBIX UHTEPECOB. DTa CUCTeMa Mep BKIo4aet: 1) co3nanue ycnoBuit s
TNOBBILICHNS 3(PYEKTUBHOCTH B3aUMOZISHCTBYS OU3HECa C HaJ30pPHBIMU OPTraHaAMU,
2) DpUMEHEeHHE HOBBIX MEXaHM3MOB CTHUMYJHPYIOUIEr0 HAIOr006I0KEHHUS
UHBSCTHIMI B OCHOBHOH KamuTan; 3) pa3sBUTHE MEXaHHW3MOB 3alMTHI IPaB
MHBECTOPOB.

TeopeTnyeckas 3HaYUMOCTH COCTOUT B OOOCHOBAHMM HAYYHON KOHIEMI[MH
(opMupoBaHKs 0e€30MacHON [eNMoBOM cpenbl s OOECTEUeHHS pPa3BHTHS
SKOHOMMYECKHX CHCTEM U  pa3paboTke MeXaHH3MOB €€  peau3allhu.
IIpencraBieHHas KOHUENIXA BHOCHT BKJAJ B Pa3BUTHE TEOPUM M METOMONOTHH
obecrieyeHus] SIKOHOMHYECKOH 6e30MacHOCTH 3KOHOMHYECKHMX CHCTEM Ha MaKpo-,
ME30- U MMKpPOYPOBHE, IIPH 3TOM YIpO3bI ACIOBO Cpe/ibl paccMaTpUBAIOTCSA Kak



Oapeepbl Ul NpPEANPHHUMATENBCKOW U UHBECTUIIMOHHOW [IeATEJILHOCTH,
HapyIiaroiye neIeHanpaBIeHHOCTh Pa3BUTHSI SKOHOMUYECKOH CHCTEMBI.

IIpakTideckue pe3ysbTaThl AUCCEPTALHOHHOTO UCCJICIOBAHUS, I10JyYeHHEIE
aBTOPOM Ha OCHOBE HOBBIX pa3pabOTaHHbIX TEOPETHYECKHX MTOTOKEHUN 1 METO/OB,
UCTIONB30BAIMCE TIPU (OPMHUPOBAHUM HAIpaBICHUH U KOHKPETHBIX Mep II0
peOpMUPOBAHHIO WHBECTHIIMOHHON TMONMTHKY TBepckoro peruona, 3ammre or
BEPOATHBIX YTPO3 U CHIKEHHIO WHBECTULMOHHBIX PHCKOB M JUISL OCYLIECTBICHHS
CTPaTErH4eCKOro MIaHUPOBAaHUS 0OECIIeUeH!s SKOHOMUYECKOM 6e30IMacHOCTH.

KoHlenTyansHble  IONOXKEHHS W NPAKTHYECKHE  PEKOMEHIALMH,
NIPEJICTABICHHBIE B JUCCEPTAlliy, OBLIM KCIIONB30BaHBI [ JIABHEIM yIpaBiIeHHeM
pernoHaibHO# GesonacHocTH TBepcKoil 061acTH MpH MOATOTOBKE e IOKEHMIA
IlpaButensctBy  TBepckoif 00nacTd 10  OOECNEYEHMIO 3KOHOMHYECKO
0e30MmacHOCTH PeTUOHa, 3aKOHHOCTH, PABOIOPSIKA, OOIIECTBEHHOIM 6E30IaCHOCTH
1 OXpaHe cOOCTBEHHOCTH. B pabote MuHMCTEpPCTBA MPOMBINIIEHHOCTH 1 TOPrOBIH
TBepckoit 001acTH  MCMONB30BaHBI  MONYYEHHBIE aBTOPOM  IMPaKTUYECKHE
pe3ynbTaThl s pa3paboTKW M peau3alliyl LENeBbIX MPOrpaMM M IIPOEKTOB IO
Pa3BUTHUIO MPOMBIILUIEHHBIX NPEINPUATHN U UHPPACTPYKTYPHI IPOMBILLIEHHOCTH.
B npakruyeckodt  mestenbHOCTH — BepxHe-BOMKCKOTO — MeXperHoHaIbHOrO
ynpasnesus QefepanbHod ciyxObl 0 HaA30py B cepe MPHPOIONOIB30BAHHS
MOJNYYHIId NIPUMEHEHHE pa3pabOTaHHBEIE ABTOPOM HH(GOPMAIMOHHEIE MOIEINH,
Hay4HO 000CHOBAHHBIN HHCTPYMEHTAPHIA.

Pesynbratel JMCCEPTAMOHHOTO HCCIEAOBAHHS WIUPOKO HCHOJNB3YIOTCS B
NPaKTHIECKOU NeATENBHOCTH YIIOJTHOMOYEHHOTO TI0 3allUTe MpeIIpUHAMATENEH B
Trepckoit o6nactu, TBepckoit TOProBO-MPOMBIIITIEHHOMN MANATEL U OGIIECTBEHHBIX
o0beMHeHMI IIpeAIIPUHUMATECH. ABTOpCKHii MeToJ BBISIBJICHUS,
MJICHTU(UKALMY ¥ OLEHKH Ka4eCTBEHHBIX XapaKTEPUCTHK MTOTEHIMAIA Pa3BUTHS 1
MHBECTULMOHHBIX PHCKOB Ha MHKPOYPOBHE NpPHMEHSETCS Ha MPEANPHATHIX
peruoHa s OOOCHOBaHMS YNpPAaBIEHYECKHX PpElIeHHH IO O0OeCleyeHno
be301acHOro (QyHKIMOHUPOBAHHS KOPIIOPATHBHEIX CTPYKTYP M MX YCTONYHBOTO
pa3BUTHS.

Cremenb /OCTOBEPHOCTH pa3palOTaHHBIX IOJIOKEHHH M  TOJNYYeHHBIX
PE3ylIbTaTOB  IIOATBEPXAAETCI  MX  UCIONB30BAHHEM B  JESITEILHOCTH
TOCYNapCTBEHHBIX ~ HCIIOJHUTENBHBIX M HAJ30PHBIX  OpPraHoB  BIACTH,
OOINECTBEHHBIX OpraHu3aluii, 00beAMHEHHH TIpeIpPHHAMATeeH 1 IPEANPUATHI
TBepcroit 06iacTy, a Takxe MPaKTHIECKOll anpobanueti paspaGoTaHHOro aBTOpoM
MHCTPYMEHTApHs Ha NPEANPHUATHIX PETMOHA H 00CYKICHHUS Ha MEXYHAPOAHBIX U
POCCHICKUX HAyYHO-IPAKTHIECKUX KOH(PEPEHIHAX.

OCHOBHEBIE MONOXEHUS JUCCEPTALMOHHOTO HCCIIENOBAHMS OKIaIBIBAINCE,
00CYX/IalTUCh U TIOTYYUIH OLOOpPEHUe Ha CIEIYIOMHX MEXIYHApOAHBIX HAYYHO-
NPaKTHY9eCKUux KoH(epeHmusIx: MexayHapoanas naydnas koHdpepernus «Far Bast
Con»  (Bmamueoctox, 2019), MexayHapomHEle  HAyYHO-IIPAKTHYECKHE
koHOepenuuu (Tseps, 2019, 2017 u 2016); XI MexayHapogHoit Hay4HO-
TPaKTUIECKOH KOH(EepeHUHH «AKTyalbHBIC BOIPOCHl MpaBa, JKOHOMHUKH U



ynpasnenus» (Ilensa, 2017); 11-m Exerogaom mexmyHapomHoM CHUMIIO3UYME TI0
SKOHOMHMYECKOH TeopuH, monutuke u npaxtuke «Economic Theory, Policy and
Applications» (Adunsi, 2016); IX MexmynaponHoit Hay4HO-IIPaKTHYECKO
koupepenuun «European Science and Technology» (Miorxen, 2014):
Beepocculickoll  HayYHO-IIPAaKTUMECKOH — KOH(GEPEHIHH MEXTYHapOIHBIM
yJacTHeM «PervoHaibHas 5KOHOMHUKA: MPOONEMBI M IIEPCHEKTHBBI PasBHTHS
(Maxaukana, 2014); Bropoil  MeXKyHapomHOM  HAYJYHO-NPAKTHYECKOH
KOH(DEpeHIIMH 0 T'YMaHHTapHBIM H ©CTeCTBEHHBIM Haykam (Jloumon, 2014); II
Bceepoccuiickodl HayuHON KOH(EPEHUMH ¢ MeXIyHApOJHBIM Y4acTHEM (TBeps,
2014 r,)
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11.  Bsaxkuma, V.B. KamuramoeMkocTh ¥ WMHBECTHIHOHHEIE pecypehl
AoObIBarowell npomeiienHocTr Poccuiickoit ®enepamun / U.B. Bsikuna, JI.O.,
l'apannkosa // BecTHuk TBEpCKOrO  TrOCYHApCTBEHHOrO — TEXHHUECKOTO
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yausepcutera. Cepust: Hayku 06 obiectse u rymanutapHsie Hayku. — 2015, — Ne
2.-C. 129-138. - 0,6 m.m. (aBT. 0,4 m.71.)

12. Vyakina, LV. Investment potential of extractive industry in regional
economy / G.A. Aleksandrov, I.V. Vyakina, G.G. Skvortsova, T.B. Yakonovskaya
// European Science and Technology: materials of the IX International research and
practice conference. Munich. — 2014. — V.1. - P. 287-293. — 0.4 mw.n1. (aBt. 0,1 m.1.)

13. Vyakina, L.V. Rent relations and investment attractiveness of peat
extraction: nature and interrelation / G.A. Aleksandrov, T.B. Yakonovskaya, I.V.
Vyakina, G.G. Skvortsova // European science review: Vienna. — 2014, — No11-12.
—P. 96-100. - 0,4 n.x. (aBt. 0,1 m.11.)

14. Bsixuna, 1.B. AHanus v IHarHoCTHKa PHCKOB B CUCTEME 00eCIIeUeHus
sKoHOMHUUecKou O6e3omacHocTr / O.M. Ilroxunosa, .B. Bsxuna // Bcepoccuiickas
Hay4YHO-TIpaKTHYECKasl KOH(pepeHIIHs g MEXIYHApOIHBIM y4acTHEM

«PeruoHanbHas 5KOHOMMKa: IPOGIEMBI ¥ IEPCIIEKTUBbI Pa3BUTH» — Maxadkana:
Uzn-so Y. —2014. — C. 77-83. — 0,5 n.n1. (ast. 0,25 m.71)

15. Vyakina, I.V. Algorithm and method for determination of unsystematic
risk components based on investment climate factors assessment / G.A. Alexandrov,
LV. Vyakina, G.G. Skvortsova / 2d the International Scientific-Practical
Conference on the Humanities and the Natural Science. 26-27 December 2014.
London: SCIEURO. —P.158-171. - 0,6 .. (aBT. 0,2 ILJL.)

16.  Bskuna, M.B. MHBeCTUIHOHHEIN NOTEHIHMAT U IPUBICKATEHHOCTD
NOOBIBarOIIEl TPOMBILIIEHHOCTH B paspese oTpacieil perHoHaIbHOM 3KOHOMHUKH /
W.B. Bsixuna, JI.®. I'apanukosa / CoBpeMEHHOE COCTOSHUE 3KOHOMUKM Poccuu u
SKOHOMUYECKHH MEXaHU3M HHHOBAIMOHHOTO pa3BuTHs, COOPHUK HAYYHBIX TPYLOB
II Beepoccutickoit HayuHOM KOH(pEPEHIMH ¢ MeXKLYHAPOIHBIM YIaCTHEM. — Tseps:

COK-oduc. —2014. —C. 218-229. — 0,8 n.11. (aBr. 0,6 I.J1.)

Aemopckue ceudemenvcmea o zocyoapcmeennoil pezucmpayuu 06veKkmos
UHMELIEKMYAIbHO U COOCmeeHHOCmU

1. A.c. Ne2019621813 — Mudpopmarmonnas 6a3a [is OLEHKH Ka4ecTBa
JIeTIOBOH CPeJibl, BEISBIEHHS 6apbepoB U yrpo3 Ui Befienus 6usneca / U.B. Baxuna;
npaBoobnanarens ®I'BOY BO «Tsepckolf rocyqapcTBEHHbIH TeXHUYECKHUIA
yHusepcurer. — Ne2019621605; sassn. 23.09.2019; 3apeructp. 18.10.2019; omy6ur.
18.10.2019, Bron. Ne10., uzmen. 31.03.2020. Bron. No 4 — 1ec.

2 A.cc. Ne2019621834 — WHuadopmarmoHHass 6aza mig asHanmsa
B3aMMOJIeHCTBHS KOHTPOJIBHO-HA/I30PHBIX OpraHoB C cyObeKTaMu
npeAnpuHIMarenbeTsa / M1.B. Bsikuna; npasoobnanarens ®IBOY BO «Taepckoit
FOCYIapCTBEHHEI TeXHUYECKHUH yHUuBepcuTer». — 2019621777; 3asm1. 15.10.2019;
3apeructp. 22.10.2019; ony6u. 22.10.2019, Bron. Nel11 — 1c.

3. A.c. Ne2015663672 — Ilporpamma Uisl OIEHKH UHBECTHIIHOHHOTO
KIMMara ¥ HECHCTEeMAaTHYECKOH COCTABIAIONIEH HHBECTUIIMOHHOIO pucka / T'.A.
Anexcanpos, M.B. Bskuna, I'.I. Cxksoprosa; npaBooOnamarenu [.A.

12



Aunekcanzipos, U.B. Bakuna, I'T". CkBopriosa. — 2015660842; 3asBn. 03.10.2015;
3apeructp. 28.12.2015; omy6a. 20.02.2016. — 1 c.

IIpakTiyeckas 3HAYMMOCTH MCCIENOBAHUS 3AKIIOYAETCS B BO3MOXKHOCTH
NPUMEHEHUS TIPE/IIOKEHHOI0 aBTOPOM HHCTPYMEHTApHS OLIEHKH Ge30MacHOCTH
JISTIOBOX Cpellbl [ COBEPLICHCTBOBAHMS COBPEMEHHON CHCTEMBI MOHHUTOPHHTA
SKOHOMHYECKOH 6€301acHOCTH, Ka4ecTBa Ae0BOM Cpeibl, a TakKe sl pa3paboTKu
W peanusalii Mep IO MOBBHIIEHHIO ee Ge30macHOCTH. B pamkax uccienoBaHus
pa3spaboTaHbl HOBbIE METOJONOTMYECKHE TONXOABl K JMATHOCTHKE YIpo3
Oe3omacHOCTH QYHKIIMOHUPOBAHUS U Pa3BUTHUS SKOHOMHUYECKUX CHCTEM Ha Maxpo-
» ME30- M MHKPO- YPOBHSIX, MEXAHU3MBI IOBBINIEHUS WX WHBECTHUIMOHHOMN
TIPHBJICKATE/IbHOCTU U YNPAB/ICHHS NHBECTULIMOHHBIMU PUCKAMH, KOTOPBIE MOTYT
OBITH IPUMEHATBCS TIPH CTPATErHYECKOM TIAHMPOBAHUH U PeATH3aIHHI CTpaTerui
Pa3BUTHs SKOHOMUYECKHX CHCTEM Pa3HOTO YPOBHI.

AKmol 00 ucnonvsosanuu u enedpenuu

ITory4enHbIe aBTOPOM pe3ysIbTaThl HCIIOIb30BAIIHCH:

— I'maBHbIM ynpaBneHueM pernonaibHol Ge3omacHocTH TBepckol obmacTn B
npouecce opraHusanys pa3pabOTKH M peanu3alus aHTHKOPPYIIIHOHHOM
MIOJIMTUKKA HAa TEppUTOPHHM TBEepcKod oOmacTé, INpM INOATOTOBKE W
PacCMOTPCHUH IIPOEKTOB HOPMATUBHBIX NIPABOBBIX aKTOB TBEPCKOI 06acTH,
a TaKxe [pU IOAroTOBKe Npeioxenuii [IpasurenscTBy TBepckoi ob6macTH 1Mo
o0ecrieyeHnI0  SKOHOMUYECKOM  6e30IIaCHOCTH pPErMoHa, 3aKOHHOCTH,
IpaBoIOPs/Ka, 00LIECTBEHHON 6€30MacHOCTH, OXpaHe COOCTBEHHOCTH.

— MUHHCTEpPCTBOM TNPOMBINLIEHHOCTH W TOprouu Teepckoif o6iacT IpH
COCTABIICHUN TIPOTHO3a COLMAIBHO-3KOHOMHYECKOr0 pa3BuTHs TBepckoif
obsactn Ha mepmox 1o 2030 rona, IpE KOppeKIuwm paHee COCTaBJIEHHBIX
AOITOCPOYHBIX IUIAHOB COIMANTBHO-OKOHOMHYECKOTO DPa3BUTHS DETHOHA,
pa3paboTKe W peanusaliy IeIeBbIX MPOrpaMM M MPOEKTOB IO Pa3BUTHIO
NPOMBIILIEHHBIX NPEANPUITHN U UHYPACTPYKTYPBI IPOMBIIIIEHHOCTH.

— Bepxne-Bomkckum MesxperrnonansHbM ynpasieHueMm OeiepanbHON CIIyK0BI
N0 Han3opy B chepe INPHPOAONONB3OBAHMSA IUIsi METOAWIECKOH W
KOHCYJIbTATMBHOH IIOMOLIM (heiepaTbHBEIM OPraHaM rOCyIapCTBEHHON BIACTH
Poccmiickoit  @epepamuu  u nerm B OCHOBY  IpPEIJIOKEHUH
Mexperuonansroro Yupasinenus KOHTPOJIBHO-HAI30PHBIM OpraHaM.

— YTIOTHOMOYEHHBIM I10 3aIHTe NpaB npeanpuHuMaTeneid TBepckoit obnactu B
Xone 0OCYXIeHHSI ¥ YTBEPKAEHHS KOHLEMIHH CTpaTEeru¥ WHBECTHLIHOHHON
NIOMMTUKA  PETHOHA M TPOEKTA HOBOH TOCYyJapCTBEHHOHM IIPOTpaMMEI
«3ddexTrBHOE pa3BuUTHE SKOHOMUKH, WHBECTHIIHOHHOMN U
TIpEeANPHHAMATENECKOH cpeabl TBepckoit obmactu Ha 2020 — 2025 roasy, B
paMKax aHallu3a yCJIOBUH NENOBON Cpeibl, HAEHTUDHUKAIIMH, THATHOCTUKH |
OLICHKE PUCKOB M yrpo3 s GusHeca,

— TBepckoif TOProBO-NPOMBIIIIEHHAS MANATOM MpH pa3paboTKe IporpaMm
Pa3sBUTHS MPHOPUTETHBIX HAIPABJICHUH PErHOHATIBHON SKOHOMHKH, 8 TAKKE
KOHKPETHBIX TpPEeJJIOXKeHNH HCIIONHUTeIBHEIM OpraHaM BIIacTH peruoHa
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10 pehOPMUPOBAHUIO HHBECTHIIMOHHOMN TIOTUTHKY U 3aIHTE MPEAPULTH OT
BEPOSITHBIX YIPO3 U HHBECTHIIHOHHEIX PHCKOB.

QenepalbHBIM ~ FOCYHapCTBEHHBIM  OIOJDKETHEIM  00pa30BaTe/bHEIM
yUpexaeHueM BeiclIero oOpasosBanus «TBepckoif  rocynapcTBeHHSIIH
TexHu4deckui ynusepcurer» (TBI'TY) mpu npenomaBaHuM 3KOHOMHUYECKHX
AUCHUIUIMH M CIIELKYPCOB 110 9KOHOMHYECKOH 0€30I1aCHOCTH.

QeliepalbHBIM  TOCYJapCTBEHHBIM  OIO/KETHBIM  06GPa30BaTeNbHBIM
YUpeKICHUEM  BbiCcIIero oOpasosanusi «TBepckoil rocyaapCTBEeHHBIH
YHUBEPCUTET» B XOJIe YTCHUS JIEKIHH, HA MPAKTHICCKUX 3aHATUSIX U HAYYHO-
KOHCYJIbTALlUOHHOMN JeSTeTbHOCTH.

OTkpeITBIM  aKioHepHBIM  001necTBoM «AJIBSTHC HOPI-ABTO» s
aHaM3a PUCKOB M TMOTEHIMAlla BHEIIHEH Cpeabl KOMIIAHHU C IIOMOIIBIO
IIPEJIOKEHHOM aBTOPOM METONMKM OLEHKH YCIOBHIl JeNoBOM cpemsl u
00OCHOBaHMs CTPaTeruy Pa3BUTHs MpeANpHATHA 10 2024 rofa.

3aKpBITBIM aKIHOHEPHBIM 00IecTBOM «TBEpCKOit 3KCKaBaTOP» U OLEHKH
PUCKOB M YIrpo3 pasBUTHS KOMIIAaHWH, BBISBIEHUS, UACHTU(DUKAMU U
Ka4CCTBCHHBIX XapaKTePUCTHK IMOTEHIHWAla Pa3BUTUS M HMHBECTULIMOHHBIX
PHCKOB Ha OCHOBE IPEIJIOKEHHON aBTOPOM METOUKH.

B nenom, coBOKymHOCTE 060CHOBAHHBIX B JUCCEPTallMOHHOM HCCIICL0BaHUU

WUB. BfKuHOH TEOpPETHYECKMX BBIBOJIOB, METOIMYECKHX TMOJIOKEHMHE u
KOHIECIITYaJIBHBIX MO,[LGJIGI?[, CTEIICHP HUX HOBH3HBI H 3HA4YMMOCTH I103BOJISIOT
pexoMennosaTh auccepranuio «Konnenmus GpopMuposanus 6e301acHON 1eT0BOM
Cpelibl U MEXaHH3MBI €€ pealu3alluh» K 3alllUTe Ha COMCKAaHWE YYEHOH CTerneHH
JAOKTOpa 3KOHOMMYECKHX HayK Io cnemuaibHocTH 08.00.05 — DxoHOMHKA M
YTpaBJICHHE HAPOTHBIM X035MCTBOM (9KOHOMUYECKas 0€301aCHOCTE).

3aiioYeHre MpPHHATO Ha 3acelaHWH HAy4dHO-06pa30BATENHLHOTO LIeHTpa
YCTOHYMBOTrO passutus MHCTUTYTA QUHAHCOB U ycToi4MBOrO passutis PAHXul'C
Ha 3acenanuu npucyrcrBoBano 9 uenosek. Pesynsratsl ronocosanus: «3a» - 9
4CJL., «MPOTHB» - HET, BO3JAEPXKAIUCh» - HET, mpoTokoa Ne 3 ot 11.09.2020 r.

JupexTop Hay4HO-00pa30BaTeIbHOrO LIEHTpa
yCTOWYHBOro passutus WHcTUTyTa (UHAHCOB M

ycroiunsoro passutus PAHXul'C, k.3.H., T101eHT

3amecTuTens JUpEKTOpa HAYYHO-06pPAa30BATENBHOIO
LEHTpa yCTONYMBOrO pa3sBuThs MIHCTUTYTA (DHHAHCOB U

ycroruusoro passutus PAHXul'C, 1. ucr.H.

3aBeyromHii Kadenpoi yIpaBleHus
TPUPOJIOTIONE30BAHHEM »H- “OXPAHBM, OKpYIKaIOIIeil
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