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OT3bIB
YJIeHa IUCCEePTaLlMOHHOrO COBETa
Poccuiickoii akaleMuy HapoJHOTO X03SICTBA M rOCYJapCTBEHHOM CITyXKOBI
npu IIpesunente Poccuiickoit denepanum
Ha auccepranuio A6nypaxmanoBa Mancypa Mirap oruier
«Oxmuasusg ¥ KOMMYHUKALUU B CUCTEME HHCTPYMEHTOB JICHEXKHC-KPEIUTIION ICIUTHKH
banka Poccuny,
IIPEACTABJICHHYIO HA COUCKaHUE YYEHOH CTENeHH KaHAuAaTa SKOHOMHYECKHUX HayK I10
criequanbHOCTU 5.2.4. GuHAHCHI

IIpobnemaTtuka HMHPOPMALIMOHHON IIOJUTUKA OPraHOB JICHEKHO-KPEIUTHOM
peryaupoBaHus, €€ B3aUMOCBA3M C mporeccoM  (GOPMUPOBAHUSA  OXKHIAHUIA
9KOHOMHUYECKMX areHTOB SBISETCS BaXHEWIIUM HampaBjieHHUEM (yHIaMEHTANbHBIX H
NPUKIAJHBIX HUCCIEIOBAaHUM. YCHEMHOCTh, peXUMa HHQIISLIMOHHOIO TapreTUpOBaHWUS,
ABJISIFOLIETOCSE OCHOBOW COBPEMEHHON JEHEXKHO-KPEAUTHOM IOJIMTUKH, CYIIECTBEHHRIM
00pa3oM 3aBUCUT OT NMPO3PAYHOCTU NEHCTBUI M KOMMYHUKAIM perynsropa. M3yuenue
PO KOMMYHUKAIIMOHHOU TIIOJIMTUKY LIEHTpajJbHOro OaHKa U €€ B3aUMOJEUCTBUS C
OXHUJIaHUSAMU OCOOEHHO aKTyaJlbHO B KOHTEKCTE€ POCCHUHCKONH IKOHOMMKH, YYUTHIBas
IIOCJIEICTBUS  CAaHKIMOHHOTO JaBJ€HHs, BHEIIHUX IIOKOB, BBICOKYIO CTEIEHb
HEONPEJEIIEHHOCTH, OrpaHUYEHUs Ha TPAHCTPAaHUYHYIO MOOWJIBHOCTh KamnuTaia,
OKa3aBUIKE BIUSAHUE Ha QYHKIIMOHMPOBAHHUE TPAHCMHCCUOHHOTO MEXaHU3Ma MOHETapHOM
noauTuku. B 31Ol cBA3um gumccepranus AGaypaxmaHoBa MaHcypa Mnrap oribl
IpEACTaBIIsAET 3HAUUTEIIbHBIN UHTEPEC.

Juccepraums A6aypaxmanoBa MaHcypa Mirap oryisl OCHOBBIBA€TCS Ha IIMPOKOH
0a3e TEOpeTHUYECKUX U OMIIMPUYECKUX MCCICAOBAaHMI POCCHMCKMX M 3apyOexHBIX
aBTOPOB, IIOCBSIIEHHBIX BOIPOCAM HWHCTPYMEHTOB JEHEXHO-KPEOUTHON IOJUTHUKH

HCHTPAJIBHBIX GaHKOB, BKJIFOYasaA CTaHJAPTHBIC, HECTaAaHAAPTHBIC MHCTPYMCEHTBI, a TAKXKE
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KOMMYHUKAl[HIOHHbIE HMHCTpYMEHTHl. HoBu3Ha paboTel M €€ HaydHas aKTyaJbHOCTh
3aK/II0YaeTCA B pa3pabOTKe KOMILIEKCA TEOPETHUECKUX U METOJ0JIOTHUECKUX TT0I0XKEHUH
O B3aUMOCBA3M KOMMYHHMKALIMOHHOM MOJMTHUKU UEHTPAIbHBIX OAHKOB W OXHIaHUIMA
O9KOHOMHMYECKHUX areHToB. Pa3pa0oTaHHBI KOMIUIEKC SKOHOMETPUYECKHX MOJEINEi
II03BOJISICT ONPEIEIUTE POJIb 0XKUIAAHUM PhIHKA [IPU peaIU3aliy MIPOLIEHTHOMN IOJIMTHKH,
a TaKkKe BBIABUTH BO3MOXXHOCTU 3asAKOPUBAHHMS HWHQUISLHOHHBIX OXHUIAHUHA C
UCIIOIb30BAHUEM MEP MHGOPMAlUMOHHOW TIOJIUTHKM pEryasaTopa B pPOCCHICKOM
9KGHOMUKE.

Jluccepranus COCTOMT M3 BBEICHUS, TPEX IJIaB, 3aKOUeHHs, Oubauorpaduu u
npuioxeHuid. Bee e€ riaBbl JIOTMYHO B3aMMOCBSA3aHBL. B mepBoil riiaBe mpejcTaBlieH
QHAJIU3 CHCTEMBI HHCTPYMEHTOB JEHEKHO-KPEAUTHOM MOJUTUKY, ITO3BOJIMBUIAN aBTOPY
pa3paboTaTh COOCTBEHHYIO KIACCH(DUKALMOHHYIO CXEMY HMHCTPYMEHTOB U BBIIBUTH
MEXaHM3Mbl ~BJIUAHUA YKa3aHHBIX MHCTPYMEHTOB Ha MAaKpO3KOHOMHUYECKYIO U
(1HAaHCOBYIO CTaOUIBHOCTb.

Bo BTOpO} rnaBe mpepIoxKeH aBTOPCKUM MOAXOM K MOJCTMPOBAHUIO BIMAHUA
PELICHHH 110 KJIIOYEBOM CTaBKE U NMPOTHO3HON TPAEKTOPUU CTaBKHM Ha OKUAAHWSA PHIHKA.
ABTOPOM HCHOJIB30BAH CJIOXHBIM 3KOHOMETPHYECKUM HWHCTPYMEHTApHMi, a TaKKe
IIMPOKasg CTaTUCTHYecKass 0a3a MAaHHBIX 10 MaKpOIKOHOMHYECKHMM IIOKa3aTelsaM U
NPOrHO3aM YYaCTHMKOB pBIHKA. B TpeTheil riaBe aBTOpOM INpeaioKeHa CTpaTerus
NOBBIIEHUA 3 (GEKTUBHOCTU NpoLEcca YIIPABICHUs OXUIAHUAMH PBIHKA PETyJIATOPOM,
XapaKTepU3yIoUIascs HECCOMHEHHOMN MPaKTUYECKOH 3HAYMMOCTBIO.

OueHuBas IUCCEPTALMIO B LIETIOM, CIIEIyeT OTMETHTD, 4TO AGIypaxMaHoB MaHCyp
HWnrap orisl npogeMOHCTpUPOBa rIy00KOe IOHUMaHUE B BOIPOCAX JEHEKHO-KPEAUTHOM
HOJIUTUKK. ABTOPOM IIOJYY€H pSJ MHTEPECHBIX TEOPETHUECKHUX H TMPAKTHYECKUX
pe3yJIbTaToB, KOTOpPHIE C COACPXKATEIBbHOH TOYKM 3PEHUS  OOBACHAIOT  PAJI
3aKOHOMEPHOCTEN, CBA3aHHBIX C MH()OPMALMOHHBIMHM aCIEKTaMH JIE€HEKHO-KPeIUTHOM
T0JIMIAKY U 0XKMJaHUAMM pbIHKa. [TocTpoeHHBIE MO, MTpeCTaB/IeHHbIE BO BTOPOH U
TPEThEN IJIaBaX, COOTBETCTBYIOT MHPOBOMY YpPOBHIO, a B psJe CJIydaeB YCIIEUIHO
JOTOJHAIOT pa3paboTaHHbIE paHEe YKOHOMETPUYECKIE MOJIEIH.

Juccepranus  HamucaHa Ha  BBICOKO  NPO(ECCUOHAIBHOM  YPOBHE U
XapaKTEpU3yeTCsl BBICOKOM MpPAaKTHMYECKOW 3HAYUMOCThIO. IlosiydeHHBIE aBTOPOM

PE3YJIbTAThI NPEACTABJIAIOT 00JIBLION HUHTEPEC B 0COOEHHOCTH I HpCI[CTaBHTCHCﬁ
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HayYHOTO M JKCIIEPTHOIO COOOINECTBA, a TAKXKE OPraHOB IOCYNApCTBEHHOM BIIACTH.
IIpemnoxenHsle Meppl MO COBEPIICHCTBOBAHHUIO IIPOLECCA YIPABIEHUS OXUIAHUIMU
PBIHKA [IPU [IPOBEAEHUY MOHETAPHOM NONUTUKY IIPEICTABISET HHTEPEC ISl BHEPEHUS B

npakTuky bankom Poccun.

BeiBoa: Jluccepranusa AOGnypaxmaHoBa Mancypa HWMirap ornel  «OxupaHus u
KOMMYHHKAllMM B CHCTEME HHCTPYMEHTOB JEHEXXHO-KPEOIUTHOW TMOJUTHKM banka
Poccun» sBisercs HayyHO-KBaTMDUKAUMOHHON paGOTON, B KOTOPOH COAEPIKHUTCSA
pelIeHue 3a/1a4M, UMCIOLICH Ba)XXKHOE 3HAYEHME IS Pa3BUTHUA SKOHOMUYECKON HAyKU U
NPAaKTUKH, YTO COOTBETCTBYET TpeGoBaHMAM IloNOXKEHHS O NPUCYXICHHM YYEHBIX
creneHeit, yreepxkaennoro Ilocranosinenuem [1paBurenscTBa Poccuiickoit ®enepanyu ot
24 centa6ps 2013 roma Ne 842 u Ilopsiaka mpuCyXKIeHHMs YYEHOM CTENEHM KaHAWAATa
HayK, YYEHOH CTENEHM IOKTOpa Hayk B Poccuiickoil akageMuu HapOAHOro X03sAHCTBa U
rocynapctBeHHo# ciyxObl npu Ilpesunente Poccuiickoit @enepanuu, yTBEpKAEHHOTO
npukasoM pexropa ®I'BOY BO «Poccuiickass akageMuss HapOIHOIrO XO3SAHCTBA U
rocyaapcTBeHHoM ciyxOb1 npu Ilpesupenre Poccuiickoit ®enepanmun» (B penakuun
npukasa ot 28 despans 2024 roga Ne 02-0355), a A6aypaxmanoB Mancyp Wnrap orisl
3aCJIy>)KMBACT MPUCYXKACHUSA €My YYEHOH CTENEHM KaHIuJaTa SKOHOMHYECKHUX HAyK II0

CIeLUAJIBHOCTH 5.2.4. OUHAHCEHI.

Ynen nuccepranonHoro coseta PAHXuIl'C,

KaHAMIaT 9KOHOMUUYECKUX HaYK,

BEAYLIUN HAYYHBIN COTPYIHUK

MHcTuTyTa NPUKIIaAHBIX 9KOHOMUYECKHUX MCCIIEI0BaHMIA

®I'bOY BO «Poccuiickas akafeMust HApOJIHOTO X03sMCTBa

Y FOCYyJapCTBEHHOM CITY>KOBI

npu IIpe3unente Poccuiickoit ®eneparum» A.B. boxeukoBa
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