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OT3hbIB
YIEHA JTUCCEPTAIIMOHHOI'QO COBETA
Ha nuccepraimio KonapaTtenko Onera Mropesuda Ha Temy:
«HCTPpYMEHTEI Pa3sBUTHA MHBECTHIHOHHOTO KIIMMaTa B pervonax Poccum,
OPeICTaBICHHYIO HA COMCKAHUE YUEHOH CTENCHH JOKTOPa SKOHOMHYIECKHUX HAYK
O CeNHaIEHOCTAM 5.2.3— «PervoHanssas B oTpaciieBast 5KOHOMHEKA»,;
5.2.6 —~ «MenemxMesT
1. AxTyaJIbHOCTHL H3OPAHHOM TEMBI.

AKTYaJIbBHOCTh IHCCEPTAIMOHHOA paboThl 00YCIOBIEHA NOTPEGHOCTLIO
passuTHs Poccuedl M ee TEPPHTOPHANBHBIMUH CYyOBEKTAMU HHCTPYMEHTAPHS
NOPHUBIIEYCHUS WHBECTHLMHA € YYETOM COBPEMEHHBIX TPEHIOB H  BBI3OBOB
YCTOHYHMBOMY PasBUTHIO HALIMOHAIBHOM 3KOHOMUKHA. MacmTabHble AUCKYCCHH I10
BOIIPOCAM BBISBJICHMS OCHOBHBIX [JIpalBEpOB TIpUBICYEHUS WHBECTAIME B
POCCHACKHE PErHMOHBI BEAyTCs B aKaJeMMUECKOH, DKCIEPTHO-AHAIMTHYCCKOA M
NONATHYECKON cpefe. B aroit  cBsasw, wnosmuus O.M.  Koupparenxo,
NOCTIEIOBATENIFHO  apryMeHTMpoBaHHas B ero  paboTe, OTHOCHTEIBHO
HEOOXOJMMOCTH H BO3MOXHOCTH YCHUICHHS Kak PocCMM, Tak ¥ Kaxioro ec
perdoHa 3a CYET TOBBHIEHMA J(PQEKTUBHOCTH YIPABIEHHS IIPOLECCOM
MPHBJICYCHAA HEBECTUIMM, BHOCHT 3HaYMMBIHA HAYYHBIA BKNAJl B 3TOT JHUCKYPC.

IIpomecc  ynpaBieHMs pPa3BHTHEM PErHOHAIBHOIO MHBECTHUIMOHHOIO
xauMata B Poccum cymecrseHHO akTHBH3MpoBalcs Hauymdas ¢ 2012 roga, c
IOSTAIHBIM ~ BHEJPEHMEM  KOMINIEKCA  OpraHH3allMOHHO-YIIPaBIEHIECKHX
MHCTPYMEHTOB CTHMYIIUPOBAHMS IIPUBICUYCHUS HHBECTULIMH. B jaHHOM
KOHTEKCTE, KOMIUIEKCHBIA aHaju3 pe3yIbTaTUBHOCTH JAHHOI'O HHCTPYMEHTApPUS,

IIpeiCTaBIICHHBIHA B pabdote O.N. Konpaparenko, IIPEICTABISETCS

apXHaKTyallbHbIM, & 000CHOBaHUE ITOH AKTYaJIbBHOCTH — yﬁBﬂHTeHBHHM.



2. Crenenr 000CHOBAHHOCTH HAYYHBIX 1OJOXKEHHH, BBLIBOAOB M
pexomMeHganmii, copMyIHPOBAHEBIX B AHCCEPTAUNH,

Crpyktypa paboTel jOrMYHO BbiCTpoeHa. UeTko COOPMHpOBAHA LENb
AMCCEPTAMOHHOTO MCCNE/IOBAHUS C aKIEHTOM Ha HEOOXOMUMOCTH MpUpAanIeHHs
TEOPETHYECKOro 3HaHHA. PazpaboTaHmble peKOMEHTALMM 1O KOPPEKTHPOBKE
ACUCTBYIOUIMX ~ MHCTPYMEHTOB CTAMYJNHMPOBAHMS Ppa3BUTHA PETHOHAIBHOIO
HHBECTKIMMaTa B POCCHH OpUEHTHPOBAHBI Ha TOCTIKEHME Golee pesyIbTaTHBHOM
PabOTHI PErMOHANBHEIX YIIPABICHISCKIX IPYIIIT, BOBICYEHHE MYHHUIUMIIAIUTETOB K
Majioro GusHeca, 3a CYET MHTEHCH(MMKalMW YIpaBleHYecKoro pecypca. Jlanmas
geneBas TNO3MUMA  ONHO3HAYHO  COOTBETCTBYET  YPOBHIO  KaHJ(MIATCKOM
AUCCEPTalMY, TIOCKOJIBKY OPHUEHTHMPOBAHA HA pa3BHTHE TEOPETHYECKHUX WU
UHCTPYMEHTAIBHO-TPHKIIAIHBIX ACIIEKTOR perHenus 3HAYHMMOM
HApOOHOXO35MCTBEHHOM 3a1ayH.

Meromonorus u uHbopMallMOHHas 0aza WCCIENOBAHMS B IIOIHON Mepe
COOTBETCTBYIOT LIENM M 3ajadaM HcclepoBanus. OOOCHOBAHHOCTE BLIABUIAeMbIX
aBTOPOM HAayYHBIX [IOJIOKEHUH M BRIBOJOB OYEBHAHA M  OIpeeNsercs
COIEpXaHWeM  [JlaB, BKIOYAs [PEACTABICHHYIO B HMX  CTATHCTHKY,
AHHOTUPOBAHHYIO HAYYHYIO JIUTEPATYPy, HHPOrpadHKy.

B nmepBoif rIiaBe, C y4YeroM COBPEMEHHBIX TEHAEHIMHA M BHI30OBORB
NOCTHHIYCTPUANBHOHM  3KOHOMHMKH, IIPOaHATIH3UPOBAHEl (DAKTOPEL DBOJIOIMM
MOAXOM0B K IpobmeMe  CTUMYJIHMPOBAHMS  PasBUTHSA  TEPPUTOPHAIBHOIO
HHBECTKIIMMATa, BBIABICHB! PE3YJIbTATUBHEIE 3apyOeKHBIC NPAKTUKH HA JaHHOM
HampaBsiIeHMyd,  CUCTeMaTH3MpPOBaHBI ¥ OXapakTCPH3OBAaHLEL  aKTyaJdbHBIE
METOJIOIONHYECKHE DPHUCKM HHCTPYMEHTOB OIEHKHM IIpOIecca H pPe3yiIbTaToB
pasBUTHs MHBECTKIMMAaTa B peruoHax Poccum. Pesyisrarsl uHcClieIoBaHMS
IIO3BOJIIIA  aBTOPY CJIeNiaTh psAn BbIBOAOB. OcobGeHHO 3HAYMMBIM H3 HHX
IIPEACTABISIETCS TE3UC O HEOOXOIHMMOCTH KOPPEKTHPOBKY JeHcTByromed B
coBpeMeHHOM  PoccMd — KOHIENIIMM  CTUMYJIHPOBAHUS  HMHBECTHIIMOHHOIO

NOTEHUMAla pPEruoHOB, 33 CYeT aKTyalusaluu Hiaed IpoCTPaHCTBEHHOM



OSKOHOMMKHM M MX BHEIPCHMS H2 YPOBHE COOTBETCTBYIOMIEH HAlMOHAJBHOU
CTpaTETHH.

Bo Bropod riape m3ydeHBl (axTOpHl pPa3BUTHS  PErHOHAIBHOTO
WHBECTUIMOHHOIO KNIMMaTta B peruonax Poccrn, a taxke npoBeleH KOMILIEKCHBIN
aHaMM3 JICACTBYIOIUETO OPraHM3alMOHHO-YIPARIEHYECKOr0 HMHCTPYMEHTAPUS
CTUMYJHPOBaHMsS  JaHHLIX  (aKTopoB. Haubonee  uurepecHnlMu M
JEPCIEKTAUBHBIMM B HAYYHOM 1 MPAKTHUYECKOM aCIeKTax YaCTIMM JAHHOW ITIaBhl
NPEACTABIIETCA MNPCIIOXKEeHUS ABTOPOM YHYMTBLIBATH B paMKax HeHCTByIOLIcH
MHBECTUIIMOHHOM  nomutuku PP He Tombko  Kiaccudeckue  (GKTOpHI
IPOCTPAHCTBEHHOTO Pa3BUTHA (OTpacieBast CIEeUM(bHUKa pPEerdoHa, NPUPOJHO-
PECYPCHBIM [OTEHLIHAN), HO ¥ (axkrTophl IOCTHHAYCTPHAILHON 3KOHOMHKH
(HanM4He TOPOACKHX ariioMepalui, COCTOSHHE MHTEIUIEXTYaAIbHOIO KalHuTald B
PErMOHe, YPOBCHBR pAa3sBUTHS PETHOHANLHOKM TPaHCHOPTHOM, MOOMIBLHOH M
HU(pPOBROIH HHPPACTPYKTYPhI).

MznoxeHHble B TpeTbedl IiiaBe JUccepTalMii BLIBOALI OTHOCHTEILHO
HeobXomIuMoOCTH Oollee AKTHMBHOTO BOBICYEHHA MYHHILMITAAMTETOR M MAJOro
OPEANPHHAMATEILCTBA B IIPOLECC Pa3BUTHE PErMOHANLHOTO HMHBECTKIHMATA, a
TaKXe OTHOCHTENBHO KOPPEKTUPOBKHA JEHCTBYIONICH METOIMKHA OIEHKH OCBOCHM
MHBECTHLIHNA B cyObexrax Poccmifckod @efepaliui, NOCTATOYHO IIOJHO
apryMeHTHPOBAHBl aBTOpPOM. IlepcreKTMBHBI M MOKa3aTellbHBl B JIAHHOM
KOHTCKCTC  PEKOMEHJAIMH  JI0  JIOUOJHEHMIO W COBEpLICHCTBOBAHUIO
JEHCTBYIOIIETO KOMILIEKCA OpraHU3allHOHHO-YIIPABIEHYECKHX MHCTPYMEHTOB
CTUMYJMPOBAHMA Pa3sBUTHA pPETHOHAILHOIO MWHBECTHUIMOHHOrO KiIuMara B
aCIIEKTax: pocTa ITOCTYIUIEHKHA B OK0JDKETH MYHUUHMITAIBHBIX 00pa30BaHui 32 CUET
nepepacnpe/ieNleHus JOX0A0B M3 BBIIIECTOSIMX OIOIKETOB OT HAJIOI'OB HA MAIOe
M CpellHee MNpPeNPHHUMATCIbCTBO; «IIPEMHUPOBAHMA» MYHHLUHUIAIMTIETOB B
3aBMCHMOCTH OT JAOCTHTHYTEHIX Pe3ylIbTaTOB COOHMPACMOCTH TaKuX HajJOrOR, OT
o0peMa  IpPUBIEYEHHBIX Ha  TCPPUTOPUMIO  MHBECTHUWH W CO3JaHHSA
JOMONHUTENBHEIX Pabouux MecT;, BHEAPCHHS MEXaHW3Ma YIpPAaBICHHUS PUCKAMM

HEHCIONHeHus / HEHaJIJISKAIIEero WCITONTHEHHUS IIEIeBhIX MOoJeleH obIeryeHus
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npouesyp BeaeHys Gu3Heca; BHepeHHs mofipeiTuara « OCBOeHNEe HHBCCTULIMI B

pamxax HaunoBansHOro HHBECTHIIMOHHOTO pedTHHTA.

3. [locroBepHocTh ¥  HOBM3HA  HCCJICIOBAHMA, IOJYYCHHBIX
pe3yJbTaTOB, BBLIBOAOB H  pEKOMEHAAUMi, cHOPMYNHPOBAHHBLIX B
AnccepTAUH

JOCTOBEPHOCTE ¥ HOBU3HA WCCIEOBAHMS ONPEENSIOTCSA, AKTHBHBIM
HCICIIBE30BAHHUCM B MCCICTOBRAHWH AKTYaJIbHBIX HaYYHBIX BBIBOJOB H KOHHGHHHI;‘I,
CTATUCTHYECKOH  HMHQOpPMAIlMM, MaTCpHaloB  OMNPOCOB  NpejcTaBUTENel
PETHOHANBHBIX M MYHHUIMIIAIBHEIX OPraHOB BIACTU. BBIBOIBI M CYX/ICHUS aBTOpa
TaxKe  TOATBEPHJAEHBI B Mpouecce  pabodux  COBEUIAHWMH TPy
npodeccHOnabHOM MepeNoArOTOBKY BHICIIMX. YIIPABIEHYECKMX Kajgpos B 2017-
2021 rr. B PAHXuI'C, Ha psijie HayqHO-TPaKTHYECKUX KOH(pepeHuuit 1 GopyMoB.
JOCTOBEPHOCTE BBIBOJIOB HMCCIEIOBAHMS TAKXKE MOJTBEPIKIAETCS Pe3yIbTaTaMM
OpOBeACHHOrC  aBTOpoM  onpoca 180 nmpencraBdTenedl  perHOHAbHBIX
ynpaBieH4YeCKHX XomaH] Hu3 47 cydpekroB P® B wHosbpe 2019 r. mis
COBEPILIEHCTBOBAHUS obpazoBareibHOM IIPOTpPaMMBI «Y1paBneH4YecKoe
MacTEPCTBO: PA3BUTHE PETHOHAIBHEIX KOMaHy, peanu3yeMoit LleHTpom pa3suTus
pernonoB BILI'Y PAHXul'C npu lipesmpente P®, a Taxxke ompoca 2120
UpeACTaBUTENEH MyHHALHNAIHTeTOB 0T 807 MyHMUMIANbLHEIX oOpazoBaHuil u3 81
POCCHMCKHMX DPErMoHOB B paMkax IoAroToBku k II @opymy «Jluu suaepon
MYHULHMIIANLHOTO YIIpaBIeHUS», NpoBeieHHoMy B Beamkom Hosropome 23-24
cenTaA6ps 2020 1. DTO IO3BOINSIET TOBOPUTE O BHICOKOM YPOBHE HAYYHOU HOBU3HBI
M OpHIMHaJIbHOCTH IIPEACTABICHHEIX B peleH3upyeMoil paboTe Hay4IHBIX

BEIBOJOB.

4. Haquaﬂ H HIpAKTAYECKAsas 3HAYHMOCTE IOJYYCHHBIX AaBTOpOM
Pe3yJiLTaATOB.
TCOPGTH‘IBCKHH HCHHOCTDb pa6OTBI OIIPpCICIIACTCA HOB&TOpCKOﬁ H HaY4HO

BOCTpCﬁOBaHHOﬁ HOBHHHGﬁ dBTOpPa 110 BOIIPOCaM CYINHOCTH PE3YJIBTATHBHOIO H




3(PEOEKTUBHOIO YNPABICHUS Pa3sBUTHEM PETHOHAILHONO HHBECTHUIHOHHOIO
KnuMara PocCHd B COBpPEMEHHEIX YCIOBHSX. B pazBuTHe 3asgBICHHOM HaydHOMH
IIO3ULKH, B IPOLECCE UCCIICIOBAHN:

- IIPOAHAIU3NPOBAHBI dakTopsI YIAYILIEHUS PETMOHAIBLHOTO
WHBECTHMIIMOHHOIO KinuMara , Haubojiee 3HAYUMBIE HA COBPEMEHHOM T4l
INOCTUHYCTPHAILHOIO pa3BUTHA Poccuy;

- BBIABJICHBl M NPOPAHIKAPOBAHB! PHCKH BAIMIHOCTH JEHCTBYIOUICTO
HHCTPYMEHTapHs. OLEHKH dS()QGEKTHBHOCTH PErMOHAIBHOM HHBECTHI[HOHHON
TTOJTUTHKH;

- IpefcTaBreHa M 00OCHOBaHA aBTOPCKAS KOHUEIIMS CTUMYJIMPOBAHUS
(aKTOpOB NPOCTPAHCTBEHHOTO pa3Butust PoccruM, KOTOpele B HaubGobinei
CTeIIEHU BIUAIOT HA aKTUBHOCTE M CKOPOCTE IIPUBIICUCHUS HHBECTHIIHH;

- TpeACTaBJEHBl IpPaKTHYECKHE PEKOMEHIALMU [0 CTUMYJIUPOBAHUIO
Opolecca BOBIEYEHWA MYHULOUIIANUTETOB M Majloro IpedlpHHHUMATEIhCTBA B
IOPOLIECCHl Pa3BUTUA MHBECTHLMOHHOrO Knumara B cyObektax Poccuiickoi
Depepativu.

HecoMHeHHass mpakTudeckass 3HAYMMOCTE paboTBI  3aKiodacTcs B
YCHEIHOH ampobaluy W3NOKEHHBIX BBINIE KOHUENIWH W TeopeTHYecKux

pa3paboToK aBTOpA.

5. O6mas onenxa cogep:KaHUsA AHCCEPTAL MM, €€ 3aBEPIICHHOCTH.

Huccepraunonnoe uccnenoranue Konaparenxo Onera Mropepnya sBisieTcs
YCIEIIHAIM, C JOCTHXKEHHEM 3aJaHHBIX Ilejed M pelIeHMEM 3alllaHMpOBaHHBIX
3aJ1a4, Ipe/CTaBisieT cobol caMOCTOATENRHYIO M 3aKOHUEHHYIO HAYYHYIO padoTy.
Kongparenko O.H., nponeMoHCTpHUpoBal BBHICOKHMH YpOBEHL KOMIIETCHTHOCTH H
npoQeccHoHanbHOR  KkBajMpuKaimu B cdepe, BBIOpaHHOM UM U
JYCCEPTalMOHHOIC HccaeJoBaHus. Bee 3To no3BoNsSeT OLEHUTE IIPeACTaBICHHYIO
paboTy Kak B LIETIOM 3aBEPIHEHHYIO H TOTOBYIO K 3alllUTe.

B uucne HEA0CTAaTKOB N BOIIPOCOB K pa60Te MOXHO OTMCTHTE CIIC/IYIOIIUC!




- B KOHTEKCT¢ IIPEUIOKCHHBIX aBTOPOM PCKOMEHIAIME H C Yy4eToM
TIOBBIIIEHUST PHCKOB MBOJISALMH POCCUHCKON DKOHOMHUKH HYXIACTCS B NOICHEHHUH
BOIIPOC OTHOCHTEIEHO HPHOPHUTETHBIX MCTOYHUKOR IPHBICYEHUS WHBECTHLIAN (B
paboTe TOBOPUTCS © HEOOXOAMMOCTH IIPMBIEKATL KaK HHOCTPAHHBIA, TaKk M
OTEYECTBEHHBIN KaITATaN),

- B JIACCEepPTAallMM  YNOMHHAeTCR® 4 aHammsupyercss  Crparerus
IPOCTPAHCTBECHHOI'O pa3BUTHsl Poccuy, OMHAKO, B NPAKTHUCCKUX PEKOMEBIALANX
HEeT IIpe,EUIO)KBHI/Iﬁ IIo  MHTErpanyyd 23TOro AOKYMEHTA B Opradu3allHOHHO-
YIPAaBJICHYECKHX MEXAQHH3M [IPHUBIECYCHUS MHBCCTUIINH B POCCHHCKHE PErHONE];

- B paboTe eCTh OTACTBHbIE PeaKIHOHHEIE HEA0UETEL.

[lonoxenust pguccepramuyl B JOCTATOYHOW CTENEHH OTPaXKeHH! B

nyOauKanusx aBTopa.

6. Maenue o pay4Hoii pafoTe coucKaTeJs B LEJOM.

BeIgBIeHHBIE HENOCTATKM HE YMASIOT HAaydHOM M I[PakTHYECKOM
sgaguuMocTH paborel O.M. Komnaparenko, a cKopee CBHAETEILCTBYIOT 00
M3JIEPKKaxX 3aBEPUIEHHOTO MCCIENOBAHMS, BRIIOJHEHHOIO HA BHICOKOM HAYYHOM
ypOBHe. ABTOp NposiBuil ceds B JUCCEPTAUMOHHON paboTe W CBOMX MyOTMKAUAX
KaK KBAIMGUUMPOBAHHBIA  CHCUMANACT, CIOCOOHBIA K  TeOpeTHYECKHM
pa3paboTkaM M KPUTHYECKOMY HAy4YHO-OOOCHOBAHHOMY MHOIO(AKTOPHOMY

dHaANMU3Y IPOUCKOAIIUX B Poccun COLHAIIPHO-IKOHOMHUYECKUX TIPONECCOB.

7. 3axkjgi0o4eHHE O COOTBETCTBHH  JIHCCEPTAUMH  KPHTEPHIAM,
yeraHoBJAeHHBIM IloJioxennem o nopsake NpUCYKAeHUS YYEHBIX CTeleHe.

Hucceprauuonnas pabora Onera Mropesuda Konaparenko « MHCTpYMEHTEI
pa3sBUTHS MHBECTHMLIMOHHOTO KiMMaTa B pervonax Poccum» sBnsgeTcs HaydHO-
KBaITM(PHUKAIMONHOM paboToM, B KOTOPOH COIEPIKUTCSA PEIUSHHUE 3a71auM, MMEIOIeH
BXKHOE 3HAUEHHWE [ pPa3BUTUSA DKOHOMUYECKOM HAyKUM M IIPaKTHKHA, YTO
COOTBETCTBYET TpebosanusM llopsiika UpuCyxaeHus ydeHOH CTeleHd KaHIkaTa

HayK, y‘IGHOﬁ CTCIICHA HOOKTOpPA HAYK B Poccuiickoi axkageMuu HapoOoHOTO
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X03AHCTBA M IOCYyJAapcTBEHHOH ciyxOb1 npu IIpeswjenrte Poccuiickoit
Qenepanuy, yTBepXKAeHHOTO ipukazoM pekrtopa PIBOY BO «Poccuiickas
aKajeMusi HapOJHOrO XO34HCTBAa M IroCyIapcTBEHHOM ciyxGnl npu IIpesugente
Poccuiickoit ®epepanum» ot 20 centsops 2019 rona Ne 02-1049, a Konapatenko
Oner HropeBuu 3acIyXuBaeT NPUCYXAEHHS €My YHCHOM CTeleHH KaHIWAAaTa
3KOHOMHYECKMX HAyK I10 CHELUAIBHOCTAM 5.2.3— «PervoHaneHas ¥ orpacieBas

IKOHOMUKAR; 5.2.6 — «MeHeDKMEHTY.

e puccepTallMOHHOTO COBETA / H.B. Bouaapuayxk
PAHXul'C, Y
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1.3.H., IIpogeccop,
JUPEKTOP HAYYHO-00Pa30BaATENHHO
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